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‘days in 1835. 


CLEARING HOUSE RETURNS. 


' For the closing week of February the bank exchanges cover 
‘only five business days, and compare with a like number of 
There are only three cities which record any 
‘decline from the returns of last year, while in the whole 
' country the increase reiches 29°1 per cent, and outside of New 
York 16°9 per cent. On the New York Stock Exchange the five 
_day# dealings in. shares embraced a market value of $101,- 
007,000, against $104,682,000 in 1885, and the exchanges arising 
’ through other than stock operations reached $368,385,480 and 
- $213,673,337 respectively in the two years, 





















































the increase reaches 37°3 per cent in the aggregate. 
two months there is an excess over a year ago of 29°9 per cent. 


For the 




























































































Total all..... 











Outside N. Y.. 


1.073.332.3865} 881.035.3902 421° ¥.907,977,52 | 





























February | Two months. 
1836. | 1885. |P.Ct.|__ 1886. 1885. |P.Ct. 
ae “ee ERA re” $ 

New York. ....|2,745,507,741 1,900,176,637'4+44°5, 5,621,036,636) 4,055,554,233/-37°6 
310,645,676 232,687,357 +935, 684,116,615) 529,916,228/+20°1 
16,002,100, 14,634,100! +9°3 36,338, 34,187, +6°3 
6,736,478, 5,261,316 +28°0) 15,476,828) =—s-:13,,524,764/+14°4 
3,908,931 3,815,064) +-2° 9,234,217 9.666.767, —4°5 
3,190, 2: 3,285,711) —2° 7,196, 156 6,065, ! +2°9 
2,978,599)  2,563,021/4+-16°2 6,710,219 .800,389)+-15°7 
8,023,L00, 2,604,142 +12: 6,741,894 6,181,8*8} 49°1 
1,974,252) 1,672,744 +18°0 4,116,516 »780, 767 139 
$43,459,385, 266,613,455 +30°7| 769,930,043) 610,054,269|+26°2 
Philadelphia.) 207,859,361 156,828,705'+32'4| 435,972,463, 954,057,375'+23°1 
Pittsburg...... 29.679,870 24,087,880 +23°2 62,207,825 54,709,582! +-13°9 
Baltimore..... $7,214,913) 43,664,374) +51 08,916,619 100,430,366, —1°5 
Tot.Middle.. 284,554,144 224,580,968 +26°7 597,216,907 509,197,323 +17°3 
Chicago........| 167,155,106, 140,472,633|+19°0} 364,391,463} 330,340,626 +10°3 
Cincinnati..... ,#80,250' = 31,190,700 +-12°2) 72,905,550 71,571,850 +1°9 
Milwaukee....| 12,389,264, = 12,352,0°8 +0°3) 20,026,883) = 80,556,735) —5°0 
Detroit.........| 12,032,142) 9,042,172) +38"1) 24,380,469 19,709,407 +23°7 
Indianapolis... 4,433,522, 4,503,841 —1'6 10,414,121 10,636,201; —2°1 
Cleveland ..... 8,557,232) 6,548,061 4+30°7/ 18,303,814 15,178,428 +20°6 

Columbus. .... 6,276,453) 4,685,846 +340) 13,309,908 10,3>0,660 
POGTID .< cece ces 2,769,036) 2,838,219) —2°4 »481,955 6,004,475) —8°7 
Omaha........ 11,052,708, 7,588,243)-;-45°6| 22,8504 17,179,473 +33°3 
Tot. West...| 259,655,803, 219,223,748 +184) 561,157,397) 511,557,865] +9°7 
St. Louis.......| 56,875,185 52,755,460) +7°8) 122,091,151] 120,779,978) +1°1 
St. Joseph... 3,158,020 1,717,481|+83'9 7,101,536) 4,420,401/+60°3 
New Orleans... 36,513,165 35,287,845) +4°3 78,102,327) 84,015,688) —7°0 
Louisville... ... 18,016,343 16,718,872) +7°8 34,V1,657) 36,051,005) +8°0 
Kansas City...) 17,113,547 14,552,210 +176) 35,015,970! 82,792,489) +6°8 
Memphis....... 6,515,674/ 6,601,855; —2°6 14,:6¥,202) 14,524,169) —0° 
Tot. South...| 138,491,934) 127,723,331; +84 295,009,813 | 292,592,730) +1°L 
San Francisco.| 42,171,119! 42,893,890, —1°7}_82,82",350, 95,576,601 —12°3 





3,818,840, 1 065 2,781,212,029 437°3 7,928,861,22~) 6.104,533.011 +20°9 





2,018,978, 
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Our compilation embracing operations on the various New 
York exchanges is brought down for enother month, and 
now covers the first two months of 1886 and 1885. 
Government bonds continue to show a decline from last year, 
but in the other items there is a pretty large increase, while 
in the total of all there is an excess of over $4 
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000,000. 





Two months, 1886. 
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18,083,051) ? 
$160%491800/ § 


1157831012 71°9 











Two months, 1885. 
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14,5 (7,260) 
$125.1,205,550 
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8% 9,807,052! 70°3 























RR. bonds.. .|3125,96,100) $306,617,598) 84°7 $65,027,100, * $45,277,652) 66°5 
Gov't bonds.; $1,976,500} $2,359,754 119°4 $2,449,200! $2,973,068) 121°4 
State bonds.| $3,145,7 15,724 25°) $1,134,200 398,538) 35°2 
Bank stocks. $269,645 $274,763, 101° $104,245) $223,728) 115°2 
Petr’l’m.bbls| 573,726,000) 3483,116,462)54 15¢.; 497,102,000 $368,"49,807| ‘T4e, 
Cotton.bales| .322,490) $200,663,945| 346 42° 2,897,700) $170,051), 720) $56 70 
Grain...bush} 220,151,186 $180,506,515) S82e. 298,503,150) $242,175,790; Sle. 
Total valu e 2,132,186,973' | '$1709556,650) 





The exchanges for the five days, as received by telegraph this 
evening, continue the favorable exhibit of previous periods. 
The total for all the cities records an increase in contrast with 
the corresponding five days of last year of 27°5 per cent. 



































Week Ending Feb. 27. Week Ending Feb. 20. 

: 1886. 1885. | PerOent.| 1886, | PerCent 
"New York..........| $570,39,450|  $423,037,387, +348 | $693,469,848] 444°6 

_ Gales of— 

(Stocks....shares.) (1,692,435); (1,681,622)) (+40°6) (2,436,949)! (+421) 
<Cotton....bales.) 606,300) (516,000)) (+17°5) (672,800)| (+145°5) 
(Grain...bushels)| (19,501,020)} (84,081,300)) (—42°8) (18,645,000)} (—14°5) 
(Petroleum..bbis.)| (48,736,000)| (85,066,000); (—42°7) (91,966,000)} (+69°9) 
Boston .............| $67,279,057) $54,989,614) +22°4 $76,530,248} +3671 
Providence......... 3,373,300 2,912,700} +15°8 4,230,700} +19°0 
Hartford........... 1,430,118 1,230,130, +117 1,662,815} °+50°1 
New Haven........ 851,14» 731,835) +16°3 968,369 +1°9 
Portland........... $21,809 772,256, +6°4 746.829 —2°8 
Worcester ........ 665,382 574,015} +10°9 743,950} +10°9 
Springfield......... 652,218) 600,733; +8°6 780,795| +10°5 
Lowell ............ 435,026 340,101) _+27°9 510,618} +13 
Total N. England| $75,508,050 $62,201,384 +21°4 $86,153,827 +33°7 
Philadelphia....... $45,314,394) $33,544,105) +851 $57,624,500) +40°4 
Pittsburg........... 7,078,084, 6,189,052( +14°4 7,322,096] +25°5 
Baltimore......... 10,510,308 9,825,929, +70 12,954,274] +28°4 
Total Middle....| $62,902,786) $49,559,086) +269 $77,902,870} +36°8 
Chicago........ $36,004,372) $34,550,653) +4°2 $39,326,505; +19°9 
Cincinnati ......... 7,821,300 6,670,800; +172 8,796,150! +14°0 
Milwaukee....... 2,833,728 2,660,264) -+6°5 2,887,140) +18°0 
ae euidtinsie 2,746,660 2,135,544} +286 2,948,396} +43°1 
Indianapolis....... 972,611 862,160; +12°8 1,077,102) +0°08 
Cleveland.......... 1,970,187 1,419,658} +88°8 1,877,947} +103 
Columbus...... a 1,614,030 992,782; +62°d 1,498,013} +30°6 
See ee ereeeeees 681,888 679,085 +0°4 629,684 —3°0 
Omaha. eevee reeeees 2,669,365 1,791,132 +45°7 2,746,019 +55°0 
Denver*........... 2,505,900) ——naveceee| seeeee 3,039,260| ...... 
Total Western...) $57,254,141) $51,762,078! +10°6 $61,781,956  +20°3 
Bt. Louis. eeeereeetee $12,880,520 $11,547,253 +1 1] 5 $13,695,454 +6'8 
8t. Joseph......... 661,892 482,122) +37°3 848,408} +79°5 
New Orleans....... 7,747,230 7,828,192) —10 8,998,347 +97 
Louisville.......... 3,456,710 3,206,732 78 4,070,542 +9'3 
Kansas City....... 4,081,171 3,392,952) +20°3 4,201,863 4-4'8 
Memphis. .......... 1,651,763 1,663,921; —O'7 1,612,747| +22°6 
Galveston*........ 1,038,313; = wacccsce| coveee 1,249,495; =... eee. 
Total Southern..| $30,479,286) $28,121,472) +84 $83,426,361 49°4 
Ban Francisco..... $8,045,514 $8,752,561) —7'9 $12,140,049 +5°7 
Total all......... -$804,589,257) _2623,413,968' +291 | $54,874,911) +440°2 
Outside New Vork\ $234,159.77) $200,376,581| +169 | $271,405,003 | +204 











* Not included in total. 


The returns for the month of February are of a favorable 
character ; in fact, more satisfactory than those for January ; 
for, while the totals are smaller than during last month, 
through the lesser number of days embraced, a calculation 
based on a like period in each month would show a gain in 
the present figures_of over $70,000,000, Contrasted with 1885, 















































* Estimated on the basis of the last weekly returas, 


Five Days Ending March 5. 5 D’ys End’g Feb. 26 

1836. 1885.  |Per Cent.| 1886. | Per Cent 

New York.......... $563,755,124, $131,234,735 4+380°7 $475,096,842) +88°1 
Sales of Stock (shs.)| (1,943,369) (1,532,066)| (+26°8) (1,281,222)| (—11°3) 
Boston.......es00es.{ 68,208,150, 58,994,153! +15°6 55,867,824) +22°9 
Philadelphia.. ....{ 54,016,872)  36,287,5191 +480 $7,242,552) +87°5 
Baltimore.........-| 10,204,732}. 10,611,369 —3°8 8,352,759} +1°9 
Chicago............} 42,293,000} 36,436,202) +16°1 29,444,000; +5°0 
St. Louis....... .... 13,174,980} 12,635,283! +4°3 10,538,203! +9°7 
New Orleans...... 6,031,153) 6,379,760| —5°5 6,379,508 —7'8 
Total............ 757,678.511| $502,579,111| +27°9 $622,951,888} +82°7 
Balance, Coumtry*; 48,041,930) 39,458,700) +21°8 51,983, 7 +18°5 
Total all.......| $805,720,441| 632,037,811) +27°5 | #674,935,623] +4815 

| Outside New York! #241.995.317| #200,508.076 +208 {| *199.888.781' +18" 
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THE FINANCIAL SITUATION. 

There has been some improvement in money the past week. 
The inguiry is evidently on the increase, though of course 
the changes are as yet moderate. As represented by 
bankers’ balances the rates have averaged from 2 to 24 
per cent, occasional loans being made at 4 per cent, but 
these latter were exceptional and immediately thereafter 
the rate fell off materially. We hear of time loans for 
four months on stock collateral at 2 to 3 per cent, and 
money on call on pledge of government bonds can still be 
obtained at 1 per cent. With regard to commercial paper, 
itis reported to be in better supply and consequently 
buyers among the city banks are not quite so eager to 
purchase and a little more discriminating, especially as 
they arealso having more inquiry for funds from their 
own depositors. Part of the supply is from Boston, where 
the rates are higher than those that have been prevailing 
here. Endorsed short bills receivable are still quoted at 
3@3+4 per cent, but four months’ acceptances rule at 34@ 
44 and good single names are at 5@6 per cent. Greater 
preference is now given short date-paper, and single 
names of long date are not freely taken. 

There have been only slight changes in the rates for ster- 
ling, and the market remains firm for short bills and cable 
transfers, while 60-day drafts are lower in consequence of 
an advance in the open market discount rate at London 
to 1 13-16 per cent (though to-day the market is reported 
easier at 14 per cent), the advance probably being due to the 
drain of money from the interior of Great Britain and the 
outflow of bullion from the Bank to the Continent. This 
latter movement has been large this week, amount- 
ing to £438,000, and doubtless some of it has gone to 
Paris, for the Bank of France shows a gain of £805,400 
gold. Commercial bills are still scarce, and those that are 
offered are quickly absorbed, the demand not being satis- 
fied by the exports of gold, for the reason that the ship- 
ments are mainly to the Continent, and only in very small 
part to London. 

We think this flow of gold from every direction to the 
Continent is quite significant. ‘T'ue Bank of France now 
holds of gold very nearly 49 million pounds sterling ; on 
the 26th of February, 1885, it held only about 40 million 
pounds. The bank of Germany has of specie 
about 35 million pounds sterling (of which about 
60 per cent is probably gold), against about 29 
million specie sterling a year ago, with not to exceed 
50 per cent of it gold. The Bank of Netherlands 
has also increased its gold} holdings during the year about 
2 million pounds. These changes are interpreted by 
some as anticipatory of the struggle which is yet to come 
with regard to silver. In Germany and France there is 
undoubtedly a large party favorable to some form of 
bi-metallism, in the latter because of the nature of its cur- 
rency now, and in the former it is increasing because of 
the commercial distress which prevails. But late utter- 
ances show that the Governments of the two countries are 
beyond a doubt still,opposed to it, and do not mean to 
adopt any permanent change of policy unless in connec- 
tion with Great Britain, Even this week, on Wednesday, 
the cable reports Prince Bismarck, in a speech at a politi- 
cal gathering, giving utterance to words to that effect, and 
the debate in the}. French Chamber last month on the 
motion to open negotiations with a view to the re-assem- 
bling of the Monetary,Conference of 1881, indicated that 
the Government position was clearly at present opposed 
to any action. This gold accumulation 1s therefore natural 
and prudential. But do not these incidents show very 
plainly the foolishness—in our present condition—of all 








ewe, | 


overtures on our part to European Governments in behalf 
of silver? It is more and more evident évery succeedi 

month, that there is but one chance for the white metal 
in the Old World and that is through commercial digs. 
tress. If we would only stop coinage and throw back 
on Europe the whole burden of this attempt to discard it 
as currency, they would we think quickly discover and 
admit, what they try to deny now, that it 1s gold scarcity 
and gold appreciation that is disorganizing the world’s com- 
merce, and furthermore they would be forced to rectify it. 

We wish we had the room to give the substance of 
Secretary Manning’s reply to Mr. Bland’s Committee 
respecting the silver policy, past and prospective, of the 
Treasury. It is a remarkably clear document; it will 
prove absolutely conclusive of the questions discussed to 
any one whose judgment is open to conviction; and for 
the country’s good, should have a wide circulation. We 
cannot omit referring to the especially happy manner in 
which he has stated his intentions as to the treatment of 
the various Government currencies which enter into his 
receipts and payments. Of course he proposes to do his 
best to keep them all at par with gold. But he does not 
state that it is his purpose to pursue that plan, simply 
because of the two he thinks it the wiser or the safer one, 
but because the laws as they now stand permit no other 
course. This he shows most conclusively (1) from the 
silver legislation acts from 1876 to 1884, all of which 
either imply or expressly declare their object to be the 
maintenance of a common ratio between gold and silver ; 
(2) from the Revised Statutes, which assign to the gold 
dollar the office of a standard, the section referred to 
expressly declaring (R. S., Sec. 3,511) that “ the gold coins 
“of the United States shall be a one-dollar piece, which 
‘‘at the standard weight of twenty-five and eight-tenth 
“grains shall be the unit of value,” &c., thus making this 
gold dollar the only measure, and requiring unquestion- 
ably that to that measure every other dollar must conform; 
and (3) by a reference to the earlier history of the coin- 
age and currency laws of Congress from 1792 to 1878, 
which fully support this view. As a conclusion from 
such conditions the Secretary says that ‘ while the law 
‘‘remdins as it is, [ shall endeavor in the future as I have 
‘endeavored in the past to conform my official acts to the 
‘letter and spirit of its plain requirements.” 

How very effectively Mr. Manning’s past work in this 
particular has been done our readers well know, for we 
have followed his results in these columns month by 
month from the beginning. This week the statements for 
February have been issued and they reflect a condition of 
the Treasury, as we anticipated last week they would, 
which is the best of the whole year. It will be remem- 
bered that in our issue of January 2 (page 5) when 
Secretary Manning issued his first bond call, we 
referred to its significance as marking a new 
phase in our Government finance, that  cail 
being accepted by us as the clearest evidence of 
the Secretary’s assurance that through the change made 
in official practice, he had fully secured control of the 
gold current, which at the start had set against him so. 
The manner in which subsequent results have conformed 
to the anticipations held out in that article we need not 
stop to state. It is only necessary to say here that the 
Administration has now finished its first year, and although 
when it began, the industrial interests of the whole country 
were in bondage to a fear of silver mono-metallism because 
of the Treasury’s weakness, the Secretary finds at the 
close that the Treasury is strong enough not only to meet 
the ordiuary disbursements, but can pay bond calls as 
rapidly as the accumulations permit without the least 
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danger of intrenching on his gold reserve. Here is our 
usual table of customs receipts at New York, brought 
down to date, which gives at a glance both the former 
weakness and present strength of the situation. ) 
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 















































so ieee 
PAYMENTS MADE IN—- 
| 

1885-86. Gold. U.S. Notes. ||Gold Certificates|| Silver Certifc’s. 
Amount. | P. Ct.|| Amount. | P. Ct | Amount. | P. Ct|| Amount. |P. Ct. 

7885. 8 we eee x 
January....| 119,000} 1-2 || 3,256,000) 31°6 || 2,739,000 26°6 || 4,179,000] 40°6 
February 84,000} 0°8 || 3,647,000] 35°4 || 3,291,000 31°5 || 3,378,000] 323 
March......| 77,000} 0-7 |: 2,821,000} 25°0 || 4,482,000 39°8 || 3,888,000] 34°5 
April....... 90,000} 0°9 || 1,946,000) 19°5 || 3,813,000 38°83 || 4,120,000] 41°3 
May.....++- 69,000] 0°7 {| 1,786,000! 18°8 || 4,087,000 42-9 || 3,565,000] 37-6 
June... .... 66,000} 0:7 || 3,211,000) 33°3 || 3,188,000 32°5 || 3,210,000! 333 
NE. snaes 93,000, O'S |} 5,508,000, 46°6 || 3,408,000 238 || 2,790,000] 23°8 
August ....} 86,000 0°6 |{ 4,846,000) 38°2 || 6,017,000 47°4 || 1,716,000! 13°6 
september. 81,000 0-7 || 3,139,000) 25°8 |! 7,718,000; 63°4 || 1,190,000! 98 
October... $6,000! 0°8 || 1,811,C00) 16°8 || 7,623,000) 70°8 || 1,216,000] 11°3 
November.{ 80,500! 0-9 || 2,478,000) 28°5 || 4,965,000| 57-1 |! 1,173,000] 13°5 
December..| 71,000] 0-7 {| 2,468,000) 24-9 || 6,025,000) 60°9 || 1,337,000] .13°5 

1986. 

Sanuary....| 65,500} 0°6 || 3,391,000) 31°1 || 5,821,000! 53°5 || 1,614,009] 14°8 
February ..' 49,0001 0:4 |! 5,537,000! 474 |! 5,063,000! 43-4 |! 1,027,000! 88 

















Note in the above that in April, 1885, silver certificates 
made up forty-one and three-tenths (41-3) per cent of the 
Government's customs receipts at New York, while during 
the last month these certificates only constituted eight and 
eight-tenths (8°) per cent of such receipts. These little 
figures furnish an exact gauge of the Treasury situation. 
Some can see it better perhaps as reflected in the results 
given in the last column of the following. 





l 
Tot. Gold Coin: 














Gold Net Gold Coin 
Date. and Bullion in| Certificates and Bullion 
the Treasury. jin Circulation) in Treasury. 
i ia a cake deena $243,162,195 | $125,234,800 $117,927,395 
I aad ease 244,363,544 | 122,553,010 115,810,534 
ey ere ame | 247,028,625 | 126,729,730 120,298,895 
ERE a arn er | 249,367,595 | 123,289,000 126,078,595 
August 31, 1885....... Sebpiustiddneuces | 250,257,417 | 123,885,490 126,371,927 
September 30, 1585..................5. | 251,251,114 | 118,137,790 133,113,324 
I Mos “wccepadascewsson | 251,359,349 109,020,760 142,338,589 
November 30, 1885....... ....s.sseeee | 251,945,578 | 105,554,002 146,391,486 
December 81, 1GB5...........c.ccccccce | 253,351,409 | 105.359,601 147,991,808 
RIN, BUI 55: cesncnceabeess+ss | 251,371,561 | 115,284,951 136,086,610 
Vobruary 27, 1966 .........cccccccceess | 105,637,050 


249,801,087 144,161,037 
Here we have it just as it is and was. In May (after 
the April receipts had been 41-3 per cent and the May 
receipts 37-6 per cent in silver certificates) the Treasury 
held over and above the 100 million currency reserve 
only 152 millions of gold, and it was solely by shrewd 
management that the demands were met. That was the 
moment of greatest anxiety and deepest business depres- 
sion. But to-day, with silver certificates forming only 8-8 
per cent of the month’s receipts, the balance in the 
Treasury is over 44 millions of gold, notwithstanding 
the payment of bond calls now in progress. Is it any 
wonder, then, that confidence has revived and business 
sprung up? 
| With reference to the trade situation, undoubtedly 
the late discussions in Congress, and lack of conservatism 
shown in many of the propositions brought before the 
House, have had a depressing effect. And yet notwith- 
standing it all, the volume of business is obviously heavier 
than in corresponding periods of most recent years. The 
iron and steel industries, which were the first to evince 
the change in the situation, seem for the moment to have 
relapsed into a state of comparative quiet, while others 
are coming to the front and assuming a share in the 
improvement. In certain departments we have a mani- 
festation of special energy. For instance, the building 
trade seems to be quite active, not only in this city but 
in many parts of the country, and this, of course, 
infuses extra life into the trades allied with it. 
In dry goods also the situation appears to be espec- 
ially favorable. Jobbers are doing an amount of business 


that is beyond their expectations, and prices though not 
high are regarded as satisfactory. Retailers are here in 





considerable number, and their purchases are liberal. A 
feature of the business outlook is that from the West the 
accounts are particularly good. At Chicago large orders 
from the interior, with an excellent demand for all classes 
of goods and materials, are reported, resulting in a very 
heavy distribution. This indicates that farmers have 
received a better return for their products than generally 
supposed, the speculations for higher prices that have 
been in progress in some of the articles probably being in 
that way a benefit to them. We mean by this not that 
they have received high prices, but simply that values 
have ruled sufficiently high to pay the cost of production, 
and afford an average living beside. Farmers, however, 
are not alone in having to accept moderate profits. That 
is a feature everywhere. Indeed, notwithstanding the 
larger amount of business doing, the profit to the producer 
and manufacturer is still very limited. 

In that sense, also, it is not tc be denied that the de- 
mands for higher wages which are being made in nearly all 
sections of the country and in all branches of industry are 
an element in the situation that invests the future with 
some doubt and uncertainty. It is not that these moves 
are symptoms of unrest and discontent, or that they 
betoken any general or prolonged trouble between 
capital and labor, but simply that they add to and increase 
the cost of production where prices now are on a scale 
that leaves but little margin of profit to the producer. It 
is also a fact that while our internal trade, as said above, 
is on a much more extended basis than hitherto, oa the 
other hand our export trade shows no signs of improve. 
ment. Occasionally there is a spurt of activity ona 
decline in price, but it dies out the moment values are 
pushed up again. It is only too evident that foreigners 
will not take our competitive articles at our present esti- 
mate of their value. Inthe matter of cotton the case is 
different. There the price has fallen below the cost of 
production, while at the same time we have practically a 
monopoly of the raising of the staple, since no other 
country can produce it so cheaply as we can. The 
moderate rise this week in that staple, therefore, not only 
does zo harm, but is desirable in the interest of producers 
who otherwise have to dispose of their produce to the 
foreign manufacturer at a loss. 

Evidence of the improvement in trade, as far as the 
volume of business is concerned, is seen in the way in 
which our bank exchanges keep increasing. We have 
made ur the figures for the month of February, and they 
show 37 3-10 per cent gain over the same month of the 
previous year. Outside of New York the increase is 
21 8-10 per cent. For eight months past the clearings 
this and the previous year have been as follows. 





















































Clearings Total Al. Clearings Outside New York. 
Month. $$$} —____—_—__— $$ $$$ 
1885-86. | 1884-85, [P.Cr.| 1885-96. | 1884-85. |P.Ct. 

t z : Ri 

July ...000.. 3,471,361,075| 3,199,031,698| +8°5| 1,095,246,090 1,019,118,253] +7°3 
August ..... 2,984,252,877| 2,983,593,069| +0°0| 943,155,233| 933,820,334] +1°0 
September .| 3,112,022,471| 3,022,390,897| +2°9 1,010,598,350 965,906,368] +4°6 
October..... 4,444,948,995, 3,495,942,446'+27'1| 1,255,202,798! 1,125,086,321|+11°6 
November..} 4,541,210,474| 3.101,538,914| 446-4) 1,222,263,903} 1,005,618,628| +21°5 
December ..| 4,539,260,441| 3,512,880,937|+29°2| 1,300,867,073| 1,133,961,109|+14°7 
January.. ..| 4,110,024,122) 3,323,320,982|+23-7| 1,234,495,227) 1,137,943,386| +85 
February ...) 3,818,840,106! 2,781,212,029'+37'3) 1,073,332,965| 881,035,302) +21°8 
From the foregoing it would seem as if there had been 


some considerable falling off in recent months. But 
February it should be remembered is a short month. 
Had it contained as many business days as January the 
total would have been greater than in January. 

With regard to the Reading syndicate, various addi- 
tional rumors have gained currency since our last. It 
will be remembered that last week the entire success of 
Mr. Gowen’s plans and the total discomfiture of the 
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syndicate were claimed. This week according to the same 
authorities the syndicate continued to live, but it was Mr- 
Gowen and his friends that were in possession of its 
money bags—=a peculiar situation we admit, especially as 
it was announced at the same time that Mr. Austin Cor- 
bin’s millions, about which so much anxiety was felt last 
week, were safe from Mr. Gowen’s reach, he and they 
being actually found inside this association of bankers. 
Still another circumstance—reported at the moment to 
be of some sigaificance—was that Mr. Corbin argued 
on Wednesday before the reconstruction trustees at 
Philadelphia for a change of plan, urging that there should 
be no compulsory assessment of the stock, and further 
that those stockholders who pay should be given a 4 per 
cent bond. Wall Street apparently put some reliance in 
the rumor that this suggestion was to be adopted, and so 
the stock advanced on large sales. But any one who 
wanted to measure the probabilities with regard to the sug- 
gestion could have easily done so by fancying the condition 
of affairs with re-construction without compulsion 
adopted. Of course it would mean that no money would 
be paid in by any of the junior security holders, for no 
really sane man would on that basis lend Reading any- 
thing at 4 per cent of his own free will. So, too, the pro- 
posed decrease in the fixed charges would be impossible, 
for what inducement would then exist for any scaling of 
interest or funding of coupons into preferred stock on 
the part of bondholders. Would it not in a word be the 
abandonment of the entire essence and character 
of the proposed arrangement, for nothing short of a 
miracle would be able to keep the new Reading organiza 
tion on its feet after being set up. The syndicate is 
in no such stress as that ; on the contrary, everything has 
thus far progressed not only satisfactorily to it, but 
wholly in accordance with its original design, just as we 
have reported from week to week. They issued a notice to 
that effect late Thursday afternoon (which we publish in 
another column), apparently getting tired of the senseless 
fabrications with regard to prospects and purposes which 
have passed as facts among so many of late. We anticipate 
that their plan in detail will now be made public speedily. 

Beyond the influence exerted by the varying reports 
about the Reading reorganization scheme, which con- 
trolled the fluctuations in the coal properties, the stock 
market has been without any special feature. When it 
was first announced that Mr. Corbin hai joined the syndi. 
cate, and rumor had it that this meant a compromise with 
Mr. Gowen, the sharp and decided rise in the coal shares 
which took place affected. the whole market sympatheti- 
cally. On Thursday, however, when the syndicate took 
pains to state that their plans were unchanged, and that 
they adhered to their original purpose, efforts to depress 
prices became manifest, and the coal properties lost a 
good partof the previousadvance. The depression did not 
extend through yesterday, but on the contrary there was 
a considerable display of strength, till towards the close of 
the day, when there was some irregularity, the net result 
being that most shares closed at better figures than a week 
ago. Western Union is lower on rumors of a reduction 
in dividends. There have been no new developments in 
the Trans-Continental fight beyond further cuts in rates. 
Limited tickets between San Francisco and New York 
are now reported down to $40, and freight by the Sunset 
route is being taken, it is said, at 75 cents per 100 lbs., 


New York to San Francisco. The Union Pacific we are 


told is out of the business, not wishing to carry at a Iss; 
while the Pacific Mail is reported to have purchased two 
new steamers the more effectively to compete with the 
The stocks of the roads chiefly affected, how- 


rail routes. 





ever, are all higher than last week. Rumors of an impend. 
ing adjustment have been repeatedly current, and as often 
denied. The bond market continues strong, the special. 
ties this week having been the Eries, the Denver & Rio 
Grande and Rio Grande Western, the East Tennessee 
consols, and some of the lower price bonds of various roads. 

Lilinois Central is one of those steady-going concerns 
whose current affairs attract very little attention from 
the general public. The road always has been prosperous, 
and according to popular belief always will be prosperous, 
It keeps earning regular and large dividends, which it 
pays to its stockholders, who accept them as of course and 
without even giving the matter a thought beyond 
mentally noting its occurrence. Occasionally the 
announcement comes that the company has accom. 
plished some hitherto unrivalled feat, as when, two 
weeks ago, the officials negotiated new bonds bearing 
only 34 per cent interest per annum, the lowest rate ever 
known among railroad corporations in the United States, 
and this week publicity was given to the fact that the 
building of a bridge across the Mississippi River at Cairo 
was in contemplation, but such circumstances elicit com- 
paratively little comment in a company so conservative in 
its management, and enjoying, consequently, such remark. 
able credit. 

The annual report for 1885, covering the third year 
since the merger with the Southern line, has been issued 
this week (full particulars will be found on another page), 
and there is really nothing novel or striking to note in 
the exhibit it makes. The net result is perhaps not as 
favorable as in the previous year, but that is without 
special significance. Both the passenger and the freight 
traffic shows considerable improvement, and gross earnings 
actually increased in amount of $430,431. The decrease 
in net is slight ($44,355), and entirely owing to heavier 
expenses. Nevertheless, the earnings were sufficient to 
enable the company to pay its regular 8 per cent divi- 
dend, all its interest and rental charges (including those 
on the Southern line), and spend besides $548,859 
on permanent improvements, leaving a nominal 
surplus of $52. That certainly is an excellent record 
for a year not favorable to railroad traffic. It is 
true that in 1884 the year’s surplus was somewhat larger, 
but then the company only spent $219,943 on improve 
ments (contributing, however, $115,138 to pay the Swedge- 
Block Judgment), and in that year, too, it did not have 
to pay full interest on the various new Southern branches, 
and moreover had a larger income from land sales. In 
the current year, 1886, it should be remembered that 
$3,210,500 of the Southern line bonds bearing 8 per 
cent interest fall due, and as these are all to be replaced 
with bonds bearing only 4 or 34 per cent interest, after the 
old bonds have been redeemed the company will save at 
least 4 per cent per annum on that amount, equivalent to 
$128,420. We notice a decided improvement in the 
present report in the way of giving the details of earn- 
ings and expenses; not only are the gross earnings 
reported separately for each branch and division for every 
month of the year, but the different items of expenses 
(on the whole system) are also stated by months, so that 
each month’s accounts appear in full. : 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


























Week ending March 5, 1880. Received by | Shipped by Net luterior 

N. Y. Banks. N. Y. Banks. Movement. 
I i. o cccduaian ctdddadeecedaniend #534,000 $798,000 |Loss....$264,000 
Gold. ecccee Geaccecess ._—.._ vecece 4... ... .sebece! . leaseccedece » cone 
Total gold andlegal tenders.....| 534,000 | $793,000 |Loss....$264,000 
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“|The above shows the actual changes in the bank hold- 

of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $3,000,000 through the operations of the Sub- 
Treasury and have lost $1,731,500 by shipments of gold. 
Adding these items to the above, we have the follow- 
jog, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to- 


day. 




















March 5, 1886, Into Banks. |Out of Banks.| Net Change in 
ne ree | Bank Holdings . 
Banks’ Interior Movement, as above $534,000 #798.000 |Loss. 264,900 
gub-Treas. oper. und gold exports... 11,000,000 — 9,731,5).0 |Gain.. 1,268, 50 
Total gold and legal tenders.... $11,534,000 | $10, 529.590 ‘Gain. n. 61, 004 UU 








The Bank of England lost £332,938 bullion during the 
week. This represents £105,062 drawn from the interior 
and £438,000 sent abroad. The Bank of France shows an 
‘jncrease of 20,135,000 francs gold and of 1,728,000 francs 
giver, and the Bank of Germany, since the last report, 
has lost 4,660,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 


—— 
































March 4, 1886. March 5, 1885. 
Gold. Silver. Gold. Silver. 
. £ 2 2 2 
Bank of England ........ 22,648,732) ....--<..--. 24,574,649] ....... .. 
Bank of France ..... .... 48,465,574 43,784,633 [40,128,296 41,751,072 
Bank of Germany. ... ...|18 510,4€0 16,441,540 |12,996,450/15,884,550 
cman 
Total this week .......... 39,654, 766 60,226,173 77,689. 395157,605,622 
Total previous week ....|39,305,502 60,266,322)|77.372,041157.507.198 


The Assay Office anid $223,669 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 





























Consisting of— 
} Duties. Gola U. 8. Gold Silver Cer- 
P Notes. Oertific’s. | tificates. 
Feb. 26 $413,895 95 $3,000, $240,000, $135,000) $35,000 
- 37 239,530 63 1,500 101,000 107,000 26,000 
Mar. 1 338,°33 25 1,000 165,000) 128,000 45,°00 
° 8. 433,343 68 1,000 267,000 120,000 42 000 
“= @ 587.227 98 1,590 255,000 263,000 38,000 
~~ ¢ 5O0L,€61 42 1,000 299,000 149,000 53,000 
Total.| #2, 516, 992 89 $9,000/ $1,360,000) $902,000 $239 000 











Included in the above payments were $10,000 in silver 
coin, chiefly standard dollars. 





WHAT THE PENNSYLVANIA REPORT SHOWS. 

By its excellent system of monthly statements the 
Pennsylvania keeps its security holders pretty well 
informed as to its current business and in a measure 
anticipates the results disclosed by its annual report. The 
report is nevertheless an event of great import- 
ance, as the details which it furnishes shed much light 
upon the conditions and influences that were at work— 
details of general results we mean of course, for the 
Pennsylvania covers so many systems and such a wide 
field that details in the ordinary sense are out of the 
question. The report, too, comprises the operations of 
all roads, whether worked directly or indirectly, while 
the monthly statements relate merely to the lines directly 
operated. Then it has this additional feature of interest, 
that since the Pennsylvania embraces so much mileage, 
traverses such extensive and important sections of coun- 
try, and has a traffic so varied as to cover a!l the different 
industrial interests—manufacturing, agricultural, mining, 
&c.—it is supposed to reflect pretty accurately the condi- 
tion of the general railroad system of the country. 

It would be wa work of supererogation to show that the 
year 1885 was nota good one for the railroads, that in 








fact it was the worst of acycle of bad years. It is also 
superfluous to state that the chief adverse element in the 
year’s affairs was the low rates at which business was 
done, or to urge that towards the close of the year an 
important change took place, but that the change did not 
come soon enough to exert much of an influence upon the 
year’s results. These are circumstances to which we 
have repeatedly called attention, and which therefore we 
need only allude to now. A matter of much greater 
moment is as to how the changes in results were brought 
about and what their extent has been, as well as the 
whole extent of the Pennsylvania’s operations. The 
affairs of the company are on such a gigantic scale that 
one does not realize their dimensions till one sees the 
actual figures. J irst as regards the gross and net earn- 
ings, here is a statement covering the operations of all 
lines owned or controlled east and west of Pittsbarg for 
all the years for which figures of this kind have been 
furnished. 


ALL LINES OWNED OR | CONSRGELED EAST AND WEST OF PITTSBURG, 


[ 1885. 





7 


| 1884. l 
el we el Se ie 
92,994, sed 97,849, 875 105,653,532 101,514,926 
; ol 6990, 901) 64,434 B17, 68,917,055, 65,385,714 


Net carnings.............ccccooeee | 31,303,643 re 5 ed aa eae 34,129,212 


Observe the magnitude of these totals. Gross earnings 
have declined about five million dollars as compared with 
1884 and over 12} millions as compared with 1883, and 


Entire System of of Roads, 1883. | 1882. 








eee 


GroSS GCAINiINGS......c..eee- eee seeewese | 
Operating CX penses........ ..eeeeees 

















yet their aggregate is only a trifle below 93 millions. 


Net are 2 millions below 1884 and nearly 5} millions 
below 1883, but still reach a total of 314 millions. Merely 
the 1885 loss, would make more than the total earnings 
of many large systems ! The proportion these figures bear 
to the country’s total earnings is equally striking. Accord- 
ing to Poor, the aggregate earnings of the railroads of 
the United States in 1884 were $770,684,908. In this 
same year the Pennsylvania, according to the above, 
earned $97,849,875, or more than one-eighth of the entire 
amount. Yet the mileage on which the earnings were 
based was only 7,122 miles, the total mileage in the coun- 
try being somewhat over 125,000 miles—that is to say, 
the road had almost 13 per cent of the country’s railway 
earnings, on less than 6 per cent of the mileage, which is 
an excellent indication of the character of the section of 
country drained by the Pennsylvania system, afford- 
ing it earnings per mile two and three times as great 
asthe average. Still more striking evidence both of 
the magnitude of the company’s operations and the density 
of its traffic, as well as the constant growth going on, is found 
in the passenger and freight statistics, as given below for 
four years. 














FREIGHT. 
Fntire System of Roads. 1885. | 1884. 1883. | 1882. 
East of Pittsburg & Erie— | | a 
ice wecadies 60,254,173, 56,523,890 57,379,115) 54,822,558 


Tons one mile... ........... ‘5,486, 165,363 5,114,912,189 5,066,033, 175) 4,862,702,539 
West of Pittsburg— | | 
Tons moved ..........s.... | 26,619,397 25,061,208, 26,319,047, 24,977,807 
Tons one wile.... .. ....... '2,883,675,415 2,576,669,303 2,693,140,873 2,729,844, 763 


— ——| 
86,872,570  81,5%5,093| 83,498, 162! 7 79,800,365 


8,369,8460,778 7,691,581, aan 759,224,018, 7,592,547,30 








Total tons moved ...... 
Total tons One mile..... 





























PASSENGERS. 
| { ‘ 
Entire System of Roads. 1885. 1884. 1883. 1882. 

East of Pittsburg & Erie— | 
Number carried ............ | 43,280,237, 40,133, 107 36,584 435, 33,657,024 
Number one mile... «6. -... 876,839, ae 814,827, 710) 784,134 935, 748,484,565 

West of Pittsburg— | 
Number Carried............- 11,474, 534 12,180,992) 12,262,376 11,611,639 
Number one mile........... 357,549,531) 342,588,887) 366,774,204 364,319,969 
— —— —- | —— —__ .__ oe eee a 
Total carr'ed.... ..6. «- SITSAZ7L, «—52,323,09' 5 44,546,511 45,268,663 
Total one mile. Sidde clinch 1,254, 339,436 I, 157, 416, 597! 1, 155, 909, 139 1, 117, B34, 834 


nd 


Here we see that the actual tonnage handled reached 
over 60} million tons on the Eastern syste n, and over 
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264 millions on the Western system, or together nearly 
87 million tons; and that the tonnage mileage (tons 
moved one mile) reached almost 54 thousand million tons 
on the Eastern lines, and over 2? thousand million tons 
on the Western system, making 84 thousand million tons 
together. Hight and athird thousand million tons !—it 
is almost impossible to grasp the significance of such a 
total. If we compare it with the aggregate for the entire 
country, we find that it is about one-fifth of the whole 
amount for 1884, which was 44,725,207,677 tons. The 
passenger figures are second only to the freight figures. 
Over 543 million passengers actually boarded the cars of 
the company, east and west, and when it comes to the 
equivalent of passengers carried one mile, we find that 
1,234 millions were so carried. 

The most significant feature however of the above table 
is the growth it shows in both the passenger and the 
freight movement. This is a feature characteristic of the 
Pennsylvania alone and illustrative of its strength, for 
(as we pointed out in our Supplement article last week) 
the Pennsylvania has almost steadily increased its tonnage 
and passenger mileage in recent years, while roads like 
the Erie, the Lake Shore, and even New York Central, 
have suffered a very heavy decline since 1881. On the 
Eastern system there has been no break in the upward 
movement of the tonnage mileage in any of the years 
given ; on the Western system the result has been less 
satisfactory, with a falling off in both 1883 and 1884, but 
this falling off was recovered, and much more thay 
recovered’, at one bound in 1885. As regards the passen- 
ger mileage, the Western system has not fared so well, 
but on the Eastern system the gain from year to year has 
been uninterrupted. Itis to be noted that on the com- 
bined system the gain in tonnage mileage over the pre. 
ceding year was as much as 678 million tons, and in pas- 
senger mileage 77 million passengers, and yet we have seen 
above that the 1885 gross earnings were about five million 
dollars below those of 1884, which fact therefore confirms 
our remark above that the chief adverse element in the 
1885 business was the low rates at which traffic had to 
be carried. As bearing upon the same point, and as showing 
what would have been the effects of higher rates, we may 
say that an addition of only one mill per ton on the 8,369 
million tons of freight moved one mile would have added 
$8,369,000 to the corporation’s earnings—the actual 
decline on the 2,248 miles directly operated east of Pitts- 
burg and Erie, and whichis the mileage embraced in the 
monthly statements, (we have not the figure for the entire 
confederation) was more than a mill between 1884 and 
1885 alone, the average rate received for the latter year 
having been 695 thousandths of a cent, and for the former 
year having been 804 thousandths. 

As to the financial results of operations—gross and net 
income, charges, dividends, &c.—nothing shows the out- 
come of the year so plainly, and at the same time the 
changes from previous years, as the following statement in 
our usual form. It follows the plan of the company in 
giving the gross and net income simply on the main line 
and branches between Pittsburg and Philadelphia, and 
clustering everything else about that. In effect, it com- 
prises the result on the entire confederation of roads east 
and west, for not only are the rentals, &c., of the imme- 
diate branches brought in as an item against net income 
and deducted, but the losses and deficiencies on the other 
roads in the system for which the Pennsylvania is respon- 
sible are also separately stated, while as regards the roads 
which are controlled, and which yield a profit, their result 


and its variations from year to year is comprised in the 
item of interest from investments. 





Pennsylvania RR. 


1885. 


1882, | 1881, 








Gross earn’gs, line 
Pitts. to Phila. 
and branches..... 

Operat’g expenses. 


Net earnings... 
Int. on investm’ts. 
Interest for use of 

equipment ....... 
Other items........ 


$ 


27,667,406 


1884. 1883. 
$ ee 





117,220,634 


17,575, 107| 18,321 418, 





rit ao 


30,193,885/32,017,813' (30,836,962 27,647,009195, 


17,878,776 15 15,488,469 





10,446,772 
4,446,434 


310,929) 


95, 107) 


12,621,778 13,696, = 
3,956,374! 4,118,059. 
$14,636, 286,141 
218,764 277,760 








15,299,842 





12,958, 186 12,17 178,540 
3,510,562 3,211,466; 2 


273,225) 266,601 
189,521) 245,469 








li7, 111,552 18 373,360 





16,931,494 15, 902, 166 


1688 
14.051 45 


11,936,173 
869 
243,550 
__ 858,582 
15,741,928 








Rentals, int., &c... 
Net Penna. Div.... 


7,146,156) 6,926,023 6,429,928) 6, 162 931) 5,770,448 5,690,438 
8,153,686 10,185,529 11,943,4¢ 32 10,7¢ 768, 563. 10,131,718 10,051,485 














Loss United N. J... 159,497 593,536) 653,915, 568 759, 302,865 1,035,809 
Balance.... .... 7,994,189, 9,591,998 11,289,517) 10,199, ar 9,828,853! 9,016.17 
Less— 

Fund for purchase | 

of securities...... 58,621, 600,000} 600,000] 600,000; —600,000{ 690,099 


Pa. RR.sink’gfund| 324,880 277,460) 280,860) 282,810) 286,480 291,000 
Advances, deficien- 
cies, &c.— 
venn. Company neenns peweeeees Cenensosl 65000000) -de8eeuse bileecien 
is. ood sbeesaee ° sapawens 3,500) 7,000 7,000 
Allégh. Val. RR.. 701 Bib 698,320) * 661 010 « ma 975) 400,085; 382.150 





Sunb Haz.& W..|_........ | .mewe aeal . senenece 000; 50,000 50,000 
Fred. & Penna... 15,000 15,000 15,000 — 000) 15,000 15,000 
Le tt Beerirer Gere mee ere mee erry 27,423 
Am. Steamship... udchesdes 180,000; 115,000 90,000 


Phila. & Erie ....{  ..ceseee|  ceeeeeee|  ceeeeeee|  ceeeeees 175,974, = 25,575 
i iE 28 ssecuceal esebeeddl sskesuen 143,332 29,459 


2,190,666) 1,590,780) 1,736,870, 1,685,285| 1,767,871) 1,377,607 
Balance for stock..| 5,803,523 8,001,213) 9,552,647) 8,514,519, 8,060,982) 7,698,569 























Dividends.........§| © P- ©) | (7 P.¢.) |(83¢ Pp. ¢.)/ (8g P.c)| (p.c) | (Tp.a) 
“""""""" () 4.738.898! 6,560,788! 7,530,650, 6,890,715| 5,861,718) 4,820,914 

——— - j a es 

Remainder ..... 1,064,630, 1,440,425! 2,021,997! 1,623,804! 2,199,264) 2,817,655 


Other credit items.| #363,355 $1,020,691) #603,452| 226,756) 350,866! 795,220 
Surp. beginn’g year) 14,032,918 13,613, 184/ 12,194,639 10,344,079) 7,793,949) 4,181,074 


Total to credit of | | 
profit and loss... 14,734,193 14,032,918 13,613,184’ 12,194,639! 10,344,079)_ 7,798,049 


° —~ “ia $200,000 in 1882 and $100,000 in 1883 for bonds due State of Penn 
sylva 

z . amounts charged off for Conroe on. 

§ Total advances during the year 1885 were $1,¢67,733, but only the amount 
above was charged against the income of the Pennsylvania Railroad. 
































This shows that, unsatisfactory though the year was, 
the company earned not only the five per cent actually 
paid on its stock, but a surplus ($1,064,630) equal to over 
one per cent more, of which surplus $363,355 was charged 
off for depreciation of old accounts. The surplus remains, 
too, after allowance in full for all deductions and deficien- 
cies of every kind—including the loss in operating the 
Western lines. This latter item the company has not 
before included; but we most decidedly favor the present 
method. In fact, in arriving at the year’s profits, there 
seems no reason whatever why the Western system should 
not be brought into the accounts. It comes in, in yearsof 
prosperity, in the shape of dividends on the Pennsylvania 
Company stock, every share of which the Pennsylvania Rail- 
road owns, and it should likewise form part of the accounts 
in years of adversity, when the system is not only unable 
to return any dividend to the Pennsylvania Railroad, but 
must draw upon it to meet its deficiencies. The actual defi- 
ciency on the year’s operations was $1,092,973, the amount 
of the advances by the Pennsylvania Railroad was $1 ,667,- 
733, and the amount of the same charged against income 
was $1,900,640. In the previous year the deficiency was 
$861,891, and had the whole of this been charged off 
against that year’s accounts the surplus of the Pennsylva- 
nia Railroad for 1884 would have been $578,534, instead 
of $1,440,425, as given, and this surplus of $578,534 
(made up, however, on the basis of 7 per cent dividends) 
would compare with the surplus of $1,064,630 for the year 
1885—the latter on the basis of 5 per cent dividends. The 
comparison with the years preceding 1884, as given above, 
is correct, since in none of those years did the Western lines 
net a deficiency. 

As already said, the gross and net earnings in the 
above cover merely the lines and branches between Phila- 
delphia and Pittsburg, but nevertheless the loss on these 
as comparea with the year preceding, amounts to 
over 24 millions in gross, and to $2,175,000 in net, and 
the question arises how was the company able to make 
such a relatively good exhibit as regards dividends and 























MARCH 6, 1886. 


THE CHRONICLE. 





287 











surplus, in the face of this heavy loss and also the large 
deficiency on the Pennsylvania Company lines. The 
answer is not far to seek. Of course the 5 per cent divi- 
dend called for much less than the 7 per cent rate (the 
Pennsylvania Railroad having a large capital), but besides 
this, by stockholders’ reso‘ution, as several times referred 
to in these columns, the contribution (out of income) to 
the fund for the purchase of securities was changed from 
the regular annual sum of $600,000 to one per cent of 
the net income of the company before payment of divi- 
dend to shareholders, which in 1885 required only $58,621 
—a saving of $541,000. Then the United New Jersey 
Company—lines between Philadelphia and New York—is 
entailing a gradually diminishing loss, notwithstanding 
the 10 per cent dividends which the Pennsylvania has to 
pay under its guarantee, and the loss for 1885 was only 
$159,497, against $593,536 in 1884, and $1,035,309 back 
in 1880. Finally, the item of income from investments is 
yielding more and more with each succeeding year, the 
total for 1885 being $4,446,434, against only $2,110,933 
but six years before, in 1879. This amount for 1885 is 
st.ted to be ‘‘ $366,336 in excess of the interest on the 
“entire funded indebtedness of the railroad, exclusive of 
“interest on car trust certificates.” The growth of the 
item in recent years, in view of the loss of dividends on the 
Pennsylvania Company stock, which latter yielded as much 
as a million dollars at one time, is somewhat surprising, 
but the amount of the investments on which this income 
is based, has been greatly increased, and, moreover, many 
of the securities which at first yielded nothing are now 
making a handsome return. 

In pursuance of the policy to provide the necessary 
means for expenditures on account of new construction 
and equipment in great part by increased share issues 
rather than increased bond issues, the board of managers, in 
closing their report, ask for authority to issue 300,000 addi- 
tional shares of stock ($15,000,000), to be disposed of from 
time to time as the company’s needs may require, the 400,000 
shares placed at their disposal in 1881 having been nearly 
exhaused. There would seem no objection to the granting 
of this request. Such a system of roads as the Pennsy!l- 
vania requires a great deal of additional money from 
year to year, and it is well to provide for the need in 
season. 





re ND 


COTTON CONSUMPTION AND OVERLAND 
MO VEMENT TO MARCH 1. 


To-day we are able to make up our statements of over-— 





land movement, receipts, exports, &c., for another month. 
The figures, therefore, now cover six months of the cotton 


crop season. 
OVERLAND MOVEMENT TO MARCH l, 


Gross shipments by rail during Iebruary record a de- 
crease from the figures for the same month of 1885, 
but there 1884 ; 
aggregate for the six months, however, there is still 


is a small increase over in the 


avery material excess over both 1884-85 and 1883-84. 
The month’s movement has been 85,116 bales, against 94,. 
656 bales last year and 83,848 bales two years ago. Tne 
net total also exhibits some falling off in comparison with 
1885, but less decided than in the gross. ‘Contrasted with 
1884, however, there is a very substantial gain; but in 
February of that year the movement was remarkably 
small—in fact, reached only 16,399 bales, while during 
the month just closed it was 57,935 bales. In February, 
1885, the net was 59,304 bales. For the six months there 
is an excess of 115,352 bales, as compared with 1884-85, 


and 156,064 bales as compared with 1883-84. 


are as follows. 


OVERLAND FROM SEPTEMBER 1 TO MARCH Il. 


The details 


























1885-6. | 1884-5. | 1883-4. 
Since Seplember 1 Shipped— 
RE Re Pe 318,588! 225,447) 228,817 
Over Illinois Central. .......-ccccccccces 146,455; 118,678 42,129 
Over Cairo & Vincennes ................ 56,060; 140,800, 146,675 
Over the Mississippi River, above St. L. 15,870 14,829 73,289 
Over Evansville & Terre Haute ........ 37,305 27,782 13,956 
Over Jeffersonville Mad. & Indianapolis}; 29,502 37,180 37,408 
Over Ohio & Mississippi Branch........ 15,0290 15,601 38,521 
Over Louisville Cincinnati & Lexington 56,497' 34,737 42,850 
Receipts at Cincinnati by Ohio River... 49,690, 17,103 16,610 
Receipts at Cincinnati by Cin. South’rn 77,937 55,755 64,800 
GS Sa BOI dnc secs ccdcscocwossces 76,017 63,201 51,482 
Shipped to mills, not included above.. 8,749 3,354 5,884 
Total gross overland ................ 887,690) 754,467| 762,421 
Deduct— 

Receipts overland at N.Y., Boston,&c.| 189,220) 180,950! 254,158 

Shipments be.ween (or South from) 
Western interior towns ............. 54,382} 46,695; 38,928 

Shivments wnland and Southern Spin- 

ners’ Takings (not otherwise de- 

ducted) fi »m— 

EE ne ree Se”. wnaaies 100 
PE i és ctcttaddacoseessandeonc 4,801 3,450 108 
ES nen Ne 9,395 10,007 7,302 
ine nies ota el icine 796) er 
ERY en ee eat 6,096) Gee oeawane 
North Carolina ports ..... ........-... 957! 1,067 57 
IN i sinsits, ends niin ciiceninennein 4,673 5,002) — 698 
Total to be deducted................ 270,556; 252,685) 301,351 
___ Leaving total net overland*.... .... 617,134} 501,782) 461,070 











* This total includes shipments to Canada by rail, which since 
September 1 in 1885-6 amounted to 26,365 bales, in 1884-5 were 14,956 
bales and in 1883-4 were 13,728 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


Receipts at the ports during the month have been quite 
free, reaching 414,656 bales, and exceeding the figures for 
February of both 1885 and 1884—the former by 153,207 
bales and the latter 28,718 bales. The Ilebruary receipts 
this year have also been less at the expense of stocks at 
the interior towns than during former feasons, the reduc. 
tion of those stocks during the month having reached only 
34,000 bales, against 65,000 and 72,000 bales, respectively, 
in 1885 and 1884. The total receipts for the six months 
exhibit an increase of 153,276 bales over the corresponding 
period of last season, and 199,083 bales over the same time 
in 1883-84. In this increase all the more important ports, 
except Charleston and Norfolk, participate. Exports to 
foreign ports were also of greater volume during February 
than for the same month of last year, but record a small 
decline from two years ago. In the aggregate for the 
season to date there is a loss from 1884-85 of 213,757 
bales, but the decline from 1882-83 reaches only 25,577 
bales. Port stocks are now 221,306 bales ahead of 1885, 
and at the interior towns the excess is fully 226,000 bales. 
Our usual table of details is given below. 


—_— _ - - —— - — — 



































Movement from Receipts | Receipts| EXPORTS SINCE SEPT. 1, 1885, TO— 
Sept. 1, 1885 to since | since , Stocks 
March 1, 1886. | Sept.1, | Sept.1, | Great | prance. | Conti- | aotqy. |March 1. 
1885. | 1884. | Britain*| | nent. 
Galveston peeeees 633,992) 442,355) 210,288) 16,545, 686,014) 292,847 62,728 
Indianola, &c.. 731) 10,200) ...... |} Ge’ senha <a “canal 
New Orleans.... 1,512,987 1,391,611) 507,935, 237,017 312,955 1,057,007 872,500 
Mobile .....0.-+-| 226,047 222,030) 31 968) cucu ae 31,968} 49,159 
Florida...... «+-- 48,084) 69,472)  ..... eee ee eee 1 
Savannah ....... 701,586| 687,194) 89,758! = 8,252) 253,596) 351,606! 74,190 
Brunswick, &c.; 14,530 9,684 wesse | ceseee] coven | eevee J ce eeee 
Charleston....... 429,351| 496,377) ~73,017) 19,297) 162,657 254,971; 66,272 
Port Royal,&e.} 11,099) | 6,078; ...... ee Bee See 205 
Wilmington.....] 89,034; 91,674 40,166)... 21,984) 62,150) 8,105 
Moreh’dC.,&e.} 5,305; 9,503)... ee oe ee ee 
Norfolk .......:--| 462,92) 515,615) 166,460, 2,328} 4,319) 173,107) 97,722 
West Point,&c.| 227,401) 266,597) 34,200)... 16,941] 51,240)... .. 
New York...... 48,621} 50,567} 280,416; 25,146) 132,182! 487,744] 288,651 
Boston........0.. 73,998] 73,066] 83,085) ..+e.. 674| 83,759] 6,310 
Baltimore....... 37,606; 24,566, 71,919, 1,635] 16,133, 89,687) 31,762 
Philadelphia,&c.} 28,995} 33,251] 28.39! ...... 4,301} 32,692} 20,891 
Total 1885-86....}4,552,687) —...... 1,616,802 310,220) 9¥1,756/2,018,778/1,018,499 
Total 1884-85... {| ...... 4,399,411/1,958,241 317,952) 856,342/3,132,535| 797,198 
Total 1883-84...) ...... 4 353,604/1,866,583; 373,045) 704,727)2,944,855| 948,504 











* Great Britain exports inciude to the Channele 
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Using the facts disclosed by the foregoing statements, SN Ee Same | Same 
a M on nding March 1, . |peri’d in +9 

we shall find that the portion of the crop which has reached ‘1881-5, ‘18884 
@ market through the outports and overland, and the Number of| Weight in | Average| Averag:| Average 
Southern consumption since September 1, this year and Bales. Pounds. Weight. | Weight.| Weight, 
the two previous years, is as follows. Texas .......... 634,773 | 328,444,246 | 517-42 | 514-69 | 51044 
Louisiana....... 1,512,987| 730,016,227 | 482-50 | 47650 | 473-49 

1885-86. | 1884-85. | 1883-84. | Alabama....... 226,347 | 114,078,888 | 504°00 | 498°00 | 494-09 

ed , Georgia*... .... 764,200 | 372,165,400 | 487-00 | 469°50 | 467-63 

Receipts at the ports to March 1 ...bales./4,557,687 4,399,411)4,253,604 ab gine ’ “ 

Net shipments overland durmg same time} 617,134) 501,782; 461,070 | South Carouna.; 440,441 209,804,070 | 476°35 | 467°10 | 469-59 
al ati Re et TaOr TOslaB1a G74 | Vireiais-------- 690,330 | 328,044,816 | 475-20 | 469-42 | 473-00 

coeserrasesc: .—comens Bee ons Onn! 180'000| 190000 | North Carolina.| 94,389 44,107,980 | 467°30 | 465:08 | 470: 
u ,000, 180,000} 196,000 . , _ 42 
Core Seneemptien ence Rageeaaee 2.) SIS Tennessee, &..| 1,011,354 | 497,141,172 | 491-58 | 493-60 | 494-66 
EGLO beware ceseeae sees ba! ol De ° §, 1 193 5,004,674 “ —_——— 
cee So Monash § ees Sa Total..... .. 5.374,821 | 2,623,802.799 | 488-17 | 430-68 | 492-49 


The amount of cotton marketed since September 1 in 
1885 is thus seen to be 293,628 bales more than in 1884-85 
and 370,147 bales more than in 1883-84. To determine the 
portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 


Total receipts to March 1, 1386, as above... ........---. bales. 5,374 821 
Stock on hand commencement of year (Sept. 1, 1885)— 





BS HOEERGER BOCES...nccccocscesccsscce 108,225 

At Southern ports.................... 21,314 —129,539 

At Northern interior markets-.................-. 2,882— 132,421 
Total supply to March 1, 1886...... ccc ccccccccscccesces 5,507,242 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1885.2,918,778 
Less foreign cotton included... bales. 1,917—2,916,85L 
Sent to Canada direct from West ..............-. 26,365 
Burnt North and South. ..............-...-.0. = 2,102 
Stock on hand end of month (Mareh 1, 1886)— 
At Northern ports.... .... ...-..bales. 347,614 
pO 670,885—1,018,499 
At Northern interior markets........ waeaee 7,692—-3,971,519 


Total takings by spinners since September 1, 1885..bales 1,535,723 





Taken by Southern Spinners......cesccccccocccce cececcccccsces 205,000 
Taken by Northern spinners since September 1, 1885........ 1,330,723 
Taken by Northern spinners same time in 1884-85........... 1,06 '.798 





Increase in takings by Northern spinners this year........... 260,925 
The above indicates that Northern spinners had up to 
March 1 taken 1,330,723 bales, an increase over the 
corresponding period of 1884-85 of 260,925 bales and an 
increase over the game time of 1883-84 of 208,589 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on March 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on March | to be as follows. 


























1885-86. | 1884-85. | 1883-84, 
Total marketed, as above....bales.| 5,374,821! 5,081,193) 5,004,674 
Interior stocks in excess of Sept. 1 425,000 198,600 17%,00U0 
Tetal in aight ..........c.- hales.| 5,799,821) 5,279,193) 5,182,674 





This indicates that the movement up to March 1 of 
the present year is 520,628 bales more than in 1884-85 and 
617,147 bales more than in 1883-84. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 
































Months. 1885-6. | 1884-5. | 1883-4. 1882-3. 
September ........ 485,552 | 413,836 450,047 402,336 
October........... 1,360,870 | 1,309,111 | 1,325,716 | 1,180,761 
November.... .... 1,443,433 | 1,390,902 | 1,317,773 | 1,402,952 
December......... i 1,488,582 1,360,404 1,264,816 1,435,006 
January... ...... | 541,793 513,187 | 453,985 803,565 
February ......... | 479,591 291,753 | 370,337 | 664,834 
_ Total 6 months. | 5.799821 | 5,279,198 | 5,182,674 | 5,889,454 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to March 1, we give below our usual table of the 
weight of bales. We give for comparison the figures for 
te same time in the two previous seasons: 





~* Including Florida. 

It will be noticed that the movement up to March 1 
shows an increase in the average weight as compared with 
the same period of the last two years, the average this 
year being 488-17 lbs. per bale, against 480-68 lbs. per bale 
for the same time in 1884-85 and 482-38 lbs. per pale in 
1883-84. 

THE COTTON GOODS TRADE IN FEBRUARY. 

There was a fairly active movement in staple cotton 
goods during the fore part of the month in the leading 
markets, but latterly the demand by wholesale buyers 
has been comparatively light. The tone of the market 
continued very strong, and some descriptions of plain and 
colored cottons were slightly advanced because of the 
increased cost of labor. Stocks of cotton goods are well 
in hand, production having been restricted by labor 
troubles, and by floods and “ wash outs” in the manufac- 
turing districts. Print cloths were in moderate demand, 
but prices were easier and in buyer's favor. Stocks of 
print cloths in the hands of manufacturers and specu- 
lators reached at the close of February about 450,000 
pieces, against 343,000 on January 31, and 1,263,000 
pieces February 28, 1885. 









































1856. 1885. 1884. 
\ 
FEBRUARY Cott’n Print-| Sheet-| Cott’n| Print-| Sheet- Cottn| Print-| Sheet- 
‘| low | ing | ings,| low in ings, | low ing | in 
mid- cloths,|stand-| mid- \cloths,| stand-| mid- |\cloths, sta 
dling. 6ix64| ard. \dling.|64264| ard. \dling |\G4xG64)| ard, 
i iiaemumeiiinn §% | 3°38} 6% |.... ..]. ye ee i033 | 3°63 | 7 
RR 8% | 3B°3L] G3 (10!3,2) B1l | 7m [1038 | 3°63) 7% 
Bevencesnes HH | SSL] GH [1L0l%)¢6) BL] | 744 |... .-]. » ee 
4... 222-2. 8% | 3:27] GR [10136 B21) 74 |Loss | 363 | 7M 
Dismanecgtes 8% 25 | 63% [1013,¢) 3°11 | 74g | 1038 | 3638 | 74 
RRS 8% | 325] G%y (1013\¢) 309 | 7% [1 4% 1 3°63) Ti 
ES PRE 7 RR Ret 1013),| 3°09 | 744 |10% | 363] 7% 
eee Sllig) 3°25 | 6% |...... lees SRSOgps 1U%3g | 3°63 | 7 
epee 653° | 3251] GH [10!3;¢ 5:09 | 71g [103g | 3°63 | Ty 
eeee| 858 | 3°23] G% |10i3;,/| SUD | Fy |.... --|].. ae Sg . 
| SS 653 | 323 | 6% |1013;¢) 3°09 | 714 | 1038 +63 | Thy 
«aa 85g | 323) GH [1013.8 309 | 74, [1038 | 3°63 | 7% 
ae 85g | 3°23 | 63% [10!3,.) 3:09 | 7y [103g | 3°63 | 7% 
ES a Sn Pere 107g | 309 | 7g | lu% | 3°63 | Ty 
7S 585g | 3°23 Pk: Detne « akealké wees 103g | 3°03 | 74 
ieccanetes 85g | 3°22] 6% [107% | 3°09 | 7iy [10% | 3°60 | 74 
> are 85g |; 320 | 6% 110% | 309] 7% |.....-. Se ee 
ineenenecign 8%16/ 319 | 6% 11015,),; 3-09 | 744 11033 | 360] 7 
ih aseddmadin Bla | 319 | G% |LYUiId;.| SUD | T+ [1038 | 356 | 7 
meting Se | 319 | G3 [1015;,) B09 | 74g [103% | 3:56 | 74 
a ee & ee eee La 3°09 | 7% [1lU3%3 | 3°56 | 7% 
Tiinneteckdesiuéae sete ._ 5 aes ae SE RS Pie .- Holi/day... 
eee 8716 | sly Fe ee Holilday...|103g | 3°56 | 7% 
ees Stan | See | Ge TRE | BOOT FA Tec w0ccl . Bacclccce 60 
Seer Siig | 3°19 O% [lille 209 | 7% j1le3g 3°56 | 744 
=o 833 | 31 6% [11344 | 312 | 74g [10%¢6 | 3°53 | 7% 
, =a 83g | 319 | GH [113;_ | 3°12 | 7% O'g | 3:50 | 7% 
ite¢ueecede ane +ehes Gbdéloods se lls 3°12 | 7% |10% 3°50 | 744 
Re Ee ee Pen | we. eeuwe cabslee eens 104g | JA7 | 7% 


























The above prices are—For cotton, low middling upiand at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discounnt ef 5 per cent. 





FINANCIAL REVIEW OF FEBRUARY. 

The month of February was more encouraging than its 
predecessor, and the tone at the stock exchanges in New 
York and other cities was decidedly firmer. It was 
worthy of comment, too, that this better feeling occurred 
in the face of an export of gold which amcunted in the 
month to $5,365,913. This outward movement of gold 


was due, of course, in large measure to the small exports 
of our domestic produce, particularly of breadstuffs, as 
the prices in Liverpool were generally below our relative 
prices in New York, so that exports on a large scale were 
-mpossible, 
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“The Bank of England minimum rate of discount was 
reduced on February 18th to 2 per cent, and in our own 
market money was very abundant, the rates on call being 
generally 1@3 per cent, with only excevtional transac- 
tions at 4 per cent. 

The great event of the month in the stock market was 
the announcement of a syndicate, with Drexel, Morgan & 
Co. at the head, and a pledged capital of $15,000,000, to 
reorganize the Philadelphia & Reading Railroad, and inci- 
dentally to perfect a combination among the anthracite 
coal companies. This combination was rumored the first 
week in February and confirmed by public announcement 
the second week, sending stocks upward, and naturally 
giving great buoyancy to the stocks of the coal roads, 
among which Lackawanna and Delaware & Hudson were 
most prominent. New Jersey Central stock was also 
active and buoyant after the Legislature voted against 
permitting the erection of a bridge over the Kills by the 
Baltimore & Ohio Railroad Co., and the lease of the 
Jersey Central to the Philadelphia & Reading was declared 
void by Chancellor Runyon. 

The principal check to the advance in stocks came from 
the breach in the trans-continental railroad pool about the 
middle of the month ; the officers could not agree as to 
percentages to be allowed; the Atchison Company 
declined to arbitrate ; the pool dissolved, and the 30 days’ 
notice was given to the Pacific Mail Steamship Co. of the 
termination of the payment of $85,000 per month. On 
the 20th it was reported that the Vanderbilt holdings of 
Philadelphia & Reading stock, amounting to some 67,500 


shares, and 38,100 other shares, had been purchased in the 
Gowen interest; but it turned out afterwards that the pur. 
chase of this stock was mainly by or through Mr. Austin 
Corbin, who soon came into the Drexel, Morgan syndi. 
cate. Stocks were pretty well sustained till the close of 
the month. 

Railroad and other bonds were very strong, prices 
advancing almost steadily, and the Illinois Central negoti- 
ated a limited amount of its mortgage gold bonds at 3} 
per cent. 

Foreign exchange was dull most of the time, but rates 
were firmer, and gold to the amount above mentioned of 
$5,365,913 was shipped from New York during the 
month. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the ist of March 1884, 1885 and 1886. 
STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1884, 1885 AND 1886. 





























1884. 1885. 1886. 
New York City Banks— 
Loans and discounts ati, eal *) 344,438,600/ 298,590,690! 349,677,900 
Se ltsiersadanenesvis witly +] 76,848,2C0) 101,664,400] 92,343,000 
iE ia tia cael $) 14,506,800; 10,907,900 8,666,100 
Net deposits................-.$}] 359,751,700) 350,667,800} 390,252,100 
Legal teuders..............-. ¢| 31,789,700} 35,123,200} 31,157,200 
Legal reserve. ... .....cs coe $, 89,937,925) 87,666,950) 97,563,025 
BeUUNETVO RON. ..cccccccccccces $ 108,637,900) 136,737,610} 123,500,800 
Surplus rererve........ ...... $; 18,629,975) 49,120,650) 25,937,775 
Money, Exchange, Silver— 
tg a 2 1@1% 14@2 
Prime paper, sixty days....... 4@1i% 4@5 3@4 
Silver in London, per 0z....... 5 liad. 49 ed. 4672 
Prime sterling bills, 60 days.. 487 484 4 831g 
Uniled States Konds— 
3s, registered, option U.8 .... 101 10L% 1005, 
res ourrency, 1898. ...........- 135 133 134 
419s, 1891, coupon PRMARRER 1145, 11153 112%. 
4s of 1907, ID inte ate aia 1237, 122% 127% 
Railroad Stocks— 
New York eaten & _ Riv. 116 9378 105% 
Erie (N. Y. L. WP sc deves 253g 13% 2772 
Lake Shore & Mich Bate A atl 10L% 641g 8d 4 
Michigan Central.............- 90 63 72 
Chicago Rock Island & Pacific 1204 1124 139 
Hilinois Central.... ........-... 130 251g 140 
Chicago & Northwestern, com. 118 945g 10916 
Chicago Milw. & St. Paul, com. 20% 72 9; 3 
Delaware Lack. & Western nana 128 102% 12658 
Central of New Jersey.... .-... 874 38% 54 
Merchandise— 
Cotton, Middl’g Uplands. ®@ = aaant okadt 873 
Wool, American XX. .... 35 Of 35 lo 
Iron, Amer. pig, No. 1..8 tow |20% oat 50118 00018 56/18 00@19 50 
Steel rails at mills. .....-...... 27 vO 34 a + 50 
Wheat, No. 2 red win. bush 1 134-11 14145 oe eens | 
Corn, West. mix.No. 2. B eee | 6: oe a63 5Ulga@dL 41919 4% 
Fork, mess............-- ® bb! Pe. 13 Suet 2S 75/21 7pg%% 00 


_ Petroleum pipe line eer ifie’a 


| 


; 








CLOSING PRICES OF GOVERNMENT SBONMRITINS IN FEBSUARY, 1886. 









































38 68 38 63 
4igs,| 4s, | 38; | 68, | 41gs,| 48, | 9% , 
February. |1891.|1907,| PP!) O28-»|| February. |1891,|1907,| 9! ieo8? 
coup.| COUP.) req '| reg, Coup.) COUP.\ neg | reg, 
ES RR Ne, Being Sn aad ananeedlineiidl Madided siedih 
Te lho cenchdccien dhtdiccualaattdinn S. cecapl matte age ema 
een eee i2dig)--2.02|-o 7, Sapenenees ieeeeas me g..|- 202. sdeaiil 
inci. cosh.s.0ccUDMssadclesdtuh lt MEG <canvedl-accsseeae (MOIMie css 
Te nceivdlhincunsdlieeanadhtidendiab ites ) pera 11319/126%)...... 136i. 
 ebeeete abet “ee rete Pere OG onceail 13%|126%4]......{. 000. 
RRR RG) RAR SVEN CE i ccnedy 113%|127%10i |...... 
sR 1127}12494).22270)22207° 27.........{114 |12799)..... ens 
MRR OME it -1 <ocaee iin nccasksl-<.cachsMnaclasbe) Sdeaad 
3 Sag cticnio’ ae oe 5 a 
diveooere O Bl cccccleccece 
aches 113%4/123%4|..... |....0- Open....... 1127,| 12.43! 10053/136g 
TE carseat tacanadiestiak High....... 114 |127%3/101 |1362g 
— paemninger, Rae oS a eae Low. ....... 1127g| 124 13|1003¢|136%9 
Te encaick 113° ”|12533| 1005¢|...-.: Clos. ....... 114 |12733101 |1362g 
MBER a SEs casBcsnaes 
Shenae aed... 1. 0c:.. 








‘he following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the mouths of 
January and February. 

RANGE OF STOCKS IN JANUARY AND FEBRUARY, 


——-January.-—-—~ ——--February.—-~a 
Closing Low- High- Closing Lou- a los’g 


RAILROADS. Dec. 31. est. est. Jan. 30. est. est. Feb at A 
Albany &Susqueh’a. ...... 138 1 140 137% 14475 143 
Atchison Top.& 8S. Fe ...... 71g count 88% D1% ...... 
Atlantic & Pacific... Gly 81g Oe 73 7 9% 773 
Bost.& N.Y.Air - bt. Gime Gem BOE. «2000 10033 100% ..... 2 
Burl. Cedar R. «& jin ae 75 7O% 70 70 70 
Canadian Pacitic.... 62% 627% 68% ...... 61 66 635g 
Canada Southern .... 24g 38 43% 42 42 45% 4434 
Cedar Falls & Minn. *12 12% 144 *il 11 144% 14 
Central Iowa........ 2l% 17 221g 17 1742 «20 *17 
Central of N. Jersey. 43% 424 45% 45 4449 56 541g 
Central Pacifie ...... 43 S9%4 4414 43% 404% 44% 424g 
Charlotte Col.& Aug. ...... 30 i? sentes..7 obeane ' deseen c coated 
Ches & Ohio........ 124 10% 138% *lOlg 10% 12 *10% 

Do 1st pref. L 18% 214 18% 18% 2i1 *19 
Do J aa 13 15 *12 12 154 *134e 
Chicago & Alton..... -...... 139% 143 = .....-. 140 144 142 
Do SE. scabes 55 157 157 160 160 *155 
Chie. Burl. & Quincy. 13758 134% 140 13819 $137 13973 13753 
Chicazo & East Iils.. ...... 79 Ne i A ere + a ane 
Uhic. Mil. & St. Paul. 957 SOW 96: 92 915g 95 917, 
Do pref. 124 120 124143 121% 121% 124% *123% 
Chie. & Northwest... §11033 105 110% 10745 107% 111% 109% 
Do pref. 136 135 13738 *136 185% 141% l4lle 
Chic. & Rock Island... $1284 127 130% 128 12749 131 1295, 
Chic. St. L. & Pittsb. 135% 13 154 *lilg 1273 144g *12 
Do pref. 33g 30 354g *30 30 35 32 
Chie. St. P. Minn.&O. 39% 355g 41% 38% £42938 4214 39% 
Do pref. §103 938 10i1%g3 100% 101 105% 103% 
Cin. Ind. St. L. & lr” etecws 70 a" -<dkeme aaelew odmnee > eseunee 
Cin. San. & Ci@V..... .-<.- 33 ~- wade 344g 3 ily o sede 
Clev. Col. Cin. & Ind. 59 50% «260 53% £54 58% *531g 
Clev. & Pitteab., guar. ...... 146% 147 146% 147 150 eictianiaied 
Ooi. & Greemy., PTC. ccocce cccece sewcss cscces 42 —— 
Col. Hock. Val. & Tol. 33 29 34 31144 S8'g 35% 
Del. Lack. & West’rn. §12514g 115 25% 119% 11¥5g 135% 127 
Denver & R. Grande [21 14% 20% 17 i, ak. or 

Lo assm’t paid... ...... 2l'%g 626 23 23% B5%e@ .cccce 
Dubuque & Sioux _ SS —l lO 63 es eae. 
East ha - Va. &G 61g 31g lg 3 4l4 3 

pref. llJ, 6 ll‘ 773 61g 614 
Eliza. ee & Big S 20 20 201g *20 20 Se! . dues 
Kvausville & T. H.. 67% 674g 70 68 Bolg 80 79 
Ft.Worth & Deny. GC. 23 19%3 «25 25 22 BS%e * ccsce ‘ 
Green B.Win.& 8t.P. 10% . 10 8 8 9 
Rs iecicdans ahintain #212 215 $15 °*213 217 217 *217 
Houst. & Tex. Cent.. *30 32 35 *30 29%" 32 132 
Uilineis Central ...... 139%, 138% 141 141 §13984%% 143% $140 
Do L’sed Line4p.c ...... 93 > ae or BOG * scccas 
indiana Bl. & W..... 26% 22% =$j%28% +$$.25'4 Ze 2553 23 
tt ee i. ous enadue enseee aeeuse 7 . eroese 
Lake Erie & West.... 18% 12 18% 13% 12 16 12% 
Lake Shore .......... 835g 82: 8914 854g 85358 GOW 865g 
Long Island ......... 80 80 | S4 92 92 
Louisville & Nashv.. 451g 36% 457% 414 39% £42 Allg 
Louisv. N. A. & Chie. 37 3543 38% 37}9— 36 pe 
Manhattan, consol... *§120 120 126% 125% 124% 127% 1273 
Manhattan BeachCo. 174g 174% 204 = 1549 ? eee 
Memphis & Cha’ston. ...... 30 ee sesene 35 eae 
Michigan Central.... 76% 63 76 69% 7. 7653 75 
Milw. L.Sh. & West. “Za 22 22 *22 2 30 30 
Do pref. *33 50% §)3% *52 524 £42463 "583 
Minneapolis & St. L.. ...-... 18 22%4 19 1$ 20% 19% 
dD pret. 5033 45% 4Allg 47 47 5014 *48 
Mo. Kans. & Texas... 32% 27 32% 30 28% 32% 287% 
Missouri Pacific..... §S1LL1% 107% 114% 111L% 4109's 113% 109% 
Mobile & Ohio ....... 14 153g «17 “13% 14 164 ‘*14 
Morris & Essex ...... “13 132 135 segn-e 38 oa ~ Sonne 
Nashv.Chatt. &S8t.L. 46 46 50 43 47 43% *17 
N. Y. Cent. & Hud. R. §105% 102% 107 10544 105 10749 105%, 
N. Y.Chic. & St.Louis. 10g 8 10 s 813 Ply Bly 
Do pref. 23 17 23 20 18 21% *18 
“LY. Lack. & West .. *994g 10049 102 _...... 102 Bs* sada 
N. Y. Lake Erie & W. 2€% 23 2733 «6-245 ) = 24% 287%) 27% 
Do pref. 52 50% £58 5349 «61% «606 58RCS 1 4g 
N. Y. & New Engi’d. 383, 36 43 41 36 4llg 37: 
N. Y.N.H. & ae 204 20414 206 206 206 OO . wcsees 
N. Y. Ontario & W.. 20 1S 2lig 19% 18% 19% *18% 
N. Y. Susq. & West .. 81g 64 8lg 6% 6 8\g 74 
do pref... 22%, 1738 22% 18% 18% 24 21i% 
Norfolk & Western.. ...... ff S% 10), e 
Do pref... 30 5) 30% $=274 2% 2912 2 
Teateen | Pacitic..... 287% 25% #=+§.29 26% 26%3 24 265g 
pref. 6173 56% 617% 587% 574% Gllg 58 
Ohio Central a teh F 15g 14 |, eae 11g 2 15, 
Ohio & Mississippi... 24% 21 254g 23% 22 25% *24% 
Ohio Southern....... 18g 15% 19 15% «16 183g 17g 
Oregon Short Line .. .....-. Bi% Bd*%e *1B  icco- «----- *%2O 
Oregon & Trans-Con. 3373 2753 34% 30% 30'9 33% 31% 
Peo. Decat. & E’ville. 22 1819 22% 20'8 263%; Zin *ZORN 
Phila. 2 aa 20% 1919 22% j21% $.18% 27 2458 
Pittsb. Ft.W.&C. guar. §14l 14 ¢ceand SG) BGS . «ccce. 
Do special ...... BERD §«—«_ ecesee | snctee ‘eeunetl access 
Rensselaer & Sar..... ....-.. 155 a” - wimbined 162 163 coeece 
Rich.& Al. st’k, tr.ct. ...... 6 6 «esses 7 7% *35 
Richmond & Danville ...... 77 82% 477 76 7713 sacs 


t Prices asked. 


« rrices bid. 4 Ex-dividend. 
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(Vou, XLII, 
TOTAL MERCHANDISE AND COIN AND BULLION. 
For the For the 7 For the 12 

month of Months ¢ ended Months ended 

January. Jan. 31. Jan, in. 31, 

1886.—Exports—Domestic .... $60,627,738) $419,596,421 $879,76 7 

Foreign......| 2,820,415, 16,485,540 39,797.65 
ee ae Rey $63,443,153'$136,081,961 mast 
TMpPOrts..... 000 -ceccees 50,127,072; 383,% $10,891 701,727,999 
Excess of exports over imports'$13,321,0c1| $52,571,074| $10,460,171 
Excess of imports Over exports) ......2..---)  ---eeeee-eee| eee eee. 
1885.—Exports—Domestic .. GOS 817,.773'$190,887,952 "—_ 28 673 
Foreign...... 3,389,764| 17,427,126 4,078,518 
ee nena $8 4,207,557/$508,315,078 PRE 
SED. wocdnee séescess 45,389,164| 370,427,015) 662,114 ,193 
Excess of exports over imports/ $38,818,373 $137,88%,063/$165,513 998 
Excess of imports over exports’ ............ page tern: seashell 








The following statement has also been issued, showing, by 
principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of January, 1886, and during the seven months ended 
with January in both 1886 and 1885; also the total stock of goods 
— inthe United States warehouses at the end of the 
peri 












































an —_—February.—-—— 
td Low- High- Closi Low- High- Olos’ 
RAILROADS. ~ol. est. est. Jan. 30. est. est. Feb. 2 
Richmond& West Pt. 36% 32% 37% £=«935 344 38 34% 
Rochester & Pittsb.. 5 33g 44g *3% 319 5 *3% 
Rome Water. &€Ogd.. ...... 25 ee pee 29 30 *29 
Bt. L. Alton o Ss 38% 44 *42 40 46 *40 
Do SR 86 90 *90 91 95 *9O 
Bt. L. & 8. Fran - 2Zl*% 20 23% 21% 2Zile 23a ‘21% 
Do pref. 46% 42% 485% 45 45 465g *45lg 
tpref. 98% 9714, 104 10033 100% 105 *102%4 
Bt. P. ae tiaiad 39 37 4245 40 39 421, 4lig 
= 101 99% 104% 101 102 10942 *108 
Bt. Paul. Minn. & Man 111 106% 115% 115 114 118%, i18 
ES Se 9 a sndéete - césee a “alee 
Bouth Geneiinn RR... 15% 15% £16 +16 14 rs 
Texas & Pacitic...... 14 10% 1453 13 121, 13% 12% 
Union Pavitic...... 553g «4248 563g 5llak 47 54% #£;ii9 
— ERT 22 22 seeliad:  sbieta vedevs-' weawnd 
biniwitithideed”  enmare - 1380 130 1 I CORE 2 
Wab. ‘St. L. & Pacitic. 12% 9 12% 972 933 I1 93g 
Do pref. 22 17ig 225g *18%2 18!e8 20% 18% 
TELEGRAPH. 
American Dist. Tel.. ....:. 30 30 a ly 
Bankers’ & Mer. Tel. *319 2 3 *?2 3 3 * 1g 
Western Union...... §72% 6853 75% T0le TO; 75 7318 
EXPRESS, 
iis Gi eee 44 1491%4g 148 145 150 148 
PEED cccccecccses scccce 10l% 104 102% 102 106 10548 
United States........ ...... 62 65 63 62% 66 *65 
Wells, Fargo &Co.... ...... 119% 122% 121 122 125% 124 
L AND MINING 
Cameron Coal ....... 1644 9 16% *13 12% 15% 14% 
Colorado Coal & lron 25 22 251g *2219 2334 25% #25 
Consolidation Coal... ...... 20 20 #22 28 tS - “Stns 
Homestake Mining... ...... 22 me”  <5tens 20 er eee 
DE ic.e snasse Spabee Sondee *11 114% 16% 12 
New Central Coal...  ...... 10% £#«13 Sate -3ES - BBM cdvccs 
Pennsylvania Coal... ...... 261L a Secnee ‘Soanee ‘Senkek , Sane 
Quicksilver Min..... * 7 x *6lg 7 7 *61g 
Do pref. *22 24 25% *20 21 23% *22 
VARIOUS. 
Canton Company.... ...... 53 C—l—F 59's o Laan 
Consolidated GasCo. 98 9814, 103 102 102% I1 109 4 
Del. & Hud. Canal.. 96% 87\%4 97% @Q1 903, 108% 5102 
Oregon Improv. Co.. 29% 257% #229 29 a ee ee 
( ’n R’y & Nav. Co. §10738 99 108144 10238 100% 104% 103 
Pacific Mail.......... 65 544 «67 57% 49 591g 13g 
Pullman Palace Car. 13314 13233 135% 131% 133 137% 133% 
* prices bid. ' Prices asked § Ex-dividend 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1886. 
60 De- 60 De- 60 De- 

Feb. | days. | mand. || Fe. | days. | mand. || Fe). | days. | mand. 

1....| 48719 | 48944 || 13....| 488 490 25....| 488% | 490 

2....| 488 490 Bae ee. ee 26....| 4 8810 | 490 

3....| 487% | 48949 || 15....| 483 499 27....| 48810 | 490 

4....| £ 87% | 489% |; 16.. 433 490 — < wee ° 

5....| 4 88 490 17....| 488 4 90° 

6....; 4838 490 18....] 488156 | 490 

a eee evce!| 19....| 4 8812 | 490 

8..../ 488 49 20....| 488% | 499 Range | — 

9.../488 |490 |) 21....}...... | eens High| 4 8812 | 490 
10..../ 4388 490 RG I hie, ce il Low.| 4 8742 | 489% 
11....) 488 490 23....1 4 884g | 490 
12....| 488 490 24... | 488%! 490 









































IMPORTS AND EXPORTS FOR JANUARY AND 
FOR THE SEVEN AND TWELVE MONTHS 
ENDING WITH JANUARY IN 1886 AND 1885. 

The Bureau of Statistics has, as said above, issued its de- 
tailed-statement of the foreign commerce of the country for 
the month of January, the twelve months ended with J anuary 
and the seven months from July 1, 1885, to January 31, 1886, ’ 




































































MERCHANDISE. 

. For the | For the 7 For the 12 

month of Months ended Months ended 
January. | Jan. 31. | Jan. 31. 

1886.—Exports— Domestic. .... $56,680,934 $402, 151,526 $651, 259,640 
ae 1,2 278,628 7.721 992! 14,417,136 
Total..............--. $57,959,552 $109,573,018 $665,676,776 
ART 47,398,490 354,07 3,932 660,749,374 
Excess of exports over imports!$10,561,072! $55,799,586) $4,927,402 
Excess of imports over exports] ......------| 200} 
1885.—Exports—Domestic..... $79. 014,800 $477,574,832 $740,035,993 
Foreign ...... 1,517 7,784 ae 8,811,685, 15,873, "412 
eee '$380,532,584/$486,386,497 $755,909,405 
DE Diwchacese stusened 42,221,171! 333,726,351) 617,172,414 
Excess of exports over imports|$34,311,413\$147,660, 146 $138, 7306,9UL 
a ent <cscceedseeel <e6eeceereceel séencrecssens 

GOLD AND SILVER—COIN AND BULLION. 
1886. —Exports—Gold—Dom. . $1 741,817, $4,625,986; $3,934,339 
Foreign 839,85 4 2,163,697 6,618,216 
ol $2,581, 674) $6,759,683) $12,552,555 
Silver—-Dom....| $2,204,987 $12,818,909) $22,573,546 
Foreign. 701,930 _ 6,599,351 11,385,286 
Total...... $2,906, 917 $19,418,76u, $33,958,832 
Total exports......... $5,488,591; $26,208,443) $46,511,387 
Imports—Gold.... ..... $1,705,841! $18,054,636) $23,276,229 
VEE ccccccee 1,022,741, 11,382,823) 17,702,389 
Tl <diiacenssencnesed $2,728,582) $29,430,959) $40,978,618 
Excess of exports over imports} $2,760,009, $............ $5,532,769 
Excess of imports over exports; ............ SF eae 
1885.—Exports—Gold— Dom. . $179,204; $1,433,206) $35,306,494 
Foreign 1,267,122) 1,281,814 6,934,312 
a $1,446,326 $2,715,020) $42,240,8u6 
Silver—Dom...| $1,623,769 $11,879,914 $18,207,186 
Foreign 604,858 | 7,333,647, 11,270,794 
a $2,228,627) $19,213,561) $29,477,y8u 
Total exports......... $3,674,953, $21,928,581! $71,718,786 
at Sianimiiel tty ) 23! be ty 470,103) $29,507,167 
ben sas 1,093,070; 10, 230, ‘61 15,434,612 
Ee $3,167 Yas ~ $31,7 700,664) $44,941,779 
Excess of exports over imports SOB BOG B.ccicecesss: $26,777,007 
Excess of importsS overexports| ............ f!.!l!lUl aeaiitees 



































IMPORTS. | EXPORTS. 
CUSTOMS DIS-| JANUARY, 1886. oe a> nei aasaies ce 
TRICTS AND "he ending 7 months ending 
PORTS. Ja 1. Jan. 31, 
Imports. | Exports.| 1886. | 1885. | 1886. | 1885, 
ee ge” “GIN ae PT eee ay 
Baltimore,Md. 515,058) 2,844,411) 5, — 595! oo pond 1%, oa 413} 29 —_ 514 
Bangor, Me.. 63,631 blew a 43,915) 5,243 133° 2068 
Beaufort, S. C. 659 3,080 ga0-370) oe. 590 532 "491 ‘398 
Boston, Mass.. 3,641,739) 3, 945, 173; 29,659,749 29,460 ene $0,541,681! 39, 176.421 
Brazos de San 
tiago, Texas. 36,672 51,093,  262.603' 173, 595' 492.506! 455.480 
Brunswick,Ga 31 125° 736 2.983 "429 697,245 864,863 
Buffalo Ck,N.Y 437,732 25,493 8,768.061| 3,573,836 | 209,4¥1 273,035 
Champl’n 96,222 38.320 07,189; 1, 579, 791! = O14, "7s! 890,400 
Charlest’n, 8.C 60,308; 1,927, 078 79,50 3.36 2'328, 221} 16,261,481 
Chicago Tiseée 51,718 8) 6,167,238| 6,261,754 . ‘877 "640 1,783,336 
Detroit, Mich. 166,144 393,983) 1,330,921); 1,180,345 2'684.133 3,801.0 
Duluth, Minn. prea 117.483 10,674) 1,578,766) 1,032,518 
Galvest’n, Tex 97,055) 1,959,329 522,538 657,532! 14,561,358; 11,058,667 
Huron, Mich.. 168,188 245,060; 1,621,035 1,521,144) 5,053,456) 6,134,803 
Key West. Fla} 40,615' 88,374! "396.837, "351,567 '122'8vu' "192/07 
Minn’s’a,Minn} 57,763) 38. 353 697,319 509,353) 613,583) 1,170,857 
Mobile, Ala... 447| 523,! 54 1,655 109.890 = =1,262,855) 34.969 
New Orl’ns,La 736 ‘2.21/10, 4il, 176) 77, 902 4,356,708 49,763,435) Bis, 302,844 
New Y ork,N.Y 32, 799, _ 23; 723,616, 235, 711,106 224,245, 9:46 Ios, 552.7 ey 210, 1, 025 
Niagara, _ 218,221) 6 34) i 044.7 30 =—-2,428,403 42° "89 i R2] 
orfolk, Va.. 12'523 1 eg 106,130 112,593) 7,186,341! 12, Bt 468 
Oregon, Oreg.. 23.830 65,68 29,555 63,320 1.097.242 1.535.365 
Oswega’ie,N.Y} 126,494) 138! 7321 1,278,850) 1,312,777 76,979! 2,019,998 
Oswego, N.Y. EEE cenecuns | 4,585,606 4,635,903 1,115, O99) 1,014,648 
Paso del N. Tx 136,408 7,013 93! 461 498, 417 3 $55 9! 177, 
Passam’dy, "vie 23,040 28,561 321,552 355,319 eyed 302,709 
Pensacola, Fla. W747 241.40 105,772 341846 “sy 913,744 
Phil: adel’a, Pa.| 2,178.3 +3) 2.198.422 179, — 98.050 135,935,676 20. 019, 393. 22,100,534 
Portland, Me 63,937) 516,85 785,500 586,505 1,.Q86.018! 2.314.417 
2ugetS’d,W’n!  ........ 150,032 Bi, st 162,786 1,358,553! 1,632/461 
Richmond, Va 1,054 34.339) 14.6 15,531 2,076,170) 2'368.671 
Saluria, Tex.. . 29,509 14,138 218°36 1 5S) 83,144) 17, 
San Fran., © al. $,562.362' 2, 684. 166 19,592,457) 19, 508 212 2 16 899; 016, 23,885,354 
Savannah, Ga. 5Y,863[ 2,176,181) "276. 305 444.272) 16,205,814! 18,937,244 
Vermont, Vt. 820,264 1t 2-482) 3,682,189 3,397,657, "806.768 799,890 
Wilk: imette, Or, 8,264 F24 371 193,330 199.7 14) 331,228 Ppa 
Wilmi’g’n 69,318 29:3, 839 148,238 90,451) 3, 216.333 3,633,298 
Yor ktown, Va. aeuesede 64,5413 43,645 74,430) 1} ,223, 71i7} 2, 649, 284 
All other cus- Pe 
toms — 
and ports.. 825,551 _ 234. 767 6, 937, 163 £739, 730 2,882 ct 4,108,389 
‘be 
ee _.|47,398,490 490 5 57,959.5 562 354, 073, 932 338, 726, 351'400, 873, 513. 453, 386, 497 
Remaining i in warehouse January 31, 1886.................. $24,116,351 
Remaining in warehouse January 31, 1885.................. 29,508,489 








THE DEBT STATEMENT FOR FEBRUARY, 1886. 

The following is the official statement of the public debt as 
it appears from the books and Treasurer's returns at the close 
of business on the last day of February, 1886, according to 
the new form adopted April 1, 1885. 
INTEREST-BEARING DEBT. 








Inter’t | 
































Character of Amount Outstanding. _| Int. Due| Accrued 
Issue. P'y’ble| Registered. | Coupon. Total, |&Unpaid.| Interest. 
$ $ $ $ $ 
OS ..000 Option.! Q.—F.| 154,092,350).........-.. 184,092,350 42,993; 460,230 
4l6s....... 1891.'Q.—M.| 199,979,260) 50,020,750) 250,000,000) 272,443) 2,812,500 
Bo cccccece 1907.| Q.—J. | 607,834,700 129,915,300) 737,750,000) 1,188,803) 4,918,333 
Gp VOCE OOEtER.| C.J. | ccc ccccscccclscccccoe cece 215,800 58,266 1,438 
Bs, PENSION ...| JKT. |. ecerceeeeeecel eves ceeeeees 14,000,000) ........... 70,000 
Pacific Rs...) J.&J.| *64,623,512)............ *64,623,512 69,599; 646,235 
Aggregate... ....... 1,056,529,812 179,936,050 1,250,651,662 








1,632,106 § 


8,908,737 


* 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896. 
$4,320,000 Feb. 1, 1898; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898 ; $14,004, 566 


Jan. 1, 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 


Aggregate of debt on which interest has ceased since maturity is $4,258,465 ; 
interest due and unpaid thereon, $207,383. 


DEBT BEARING NO INTEREST. 








Old demand notes 
Legal-tender notes 
Certificates of deposit 


Aggregate of debt bearing no interest. ....... 





Less amount held in Treasurer’s cash 
I a i ll a 


Less amount held in Treasurer’s cash. 
Silver certificates 


eeeeee 


eee ee eee Oe Eee eee hu Oe eee he OR hte 


Less amount held in Treasurer’s cash 
Fractional currency 
Less amount estimated as lost or destroyed.... 


o $562,645,715 


eee ©8FCRSHEHEEEEHEHEHEOEEEHE HEHEHE EES 





Amount. 

$57,680 

$46,681,016 
15,305 ,000 

wes 385,000— 14,920,000 
139,308,060 

pecs 33,671,010— 105,637,050 
123,228,476 

seec 34,837,660— 88,390,816 
15,335,087 

8,375,934— 6,959,153 
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RECAPITULATION. 
Principal. Interest. ; Total. 
{nterest-bearing debt— + f ¢ | 2 
HGS. oe eee ees oukent. canesasnitta 250,000,000 | 
Te jeanetnasete jatnned 737,750,000 
BB. .ccccccccccccccccccessooccses 184,092,350 
Refunding certificates, 4s.. 215,800 | 





Navy Pension fund, 3s.. .. | 14,000,000 


Pacific RR. bonds, 6 p. ct.. | 64,623,512—-1 250,681,662 10,540,844! 1,261,222,506 

















Debt on which int. has ceased 4,258,465! 207,383. 4,465,849 
Debt bearing no interest— 
Legal tender notes, &c...... ‘340,798,696 | 
Certificates of deposit.......; 14,929,000 
Gold certificates. ........... 105,637,050 
Silver certificates........... | 88,390,816 
Fractional currency. ....... 6,959,153— 562,645,715, | 562, 645,715 
j 1,817,585, 843) 10,748,225 1,828,334,071 
Less cash items available for reduction of the debt. ...$223, 955,748 | 
Less reserve held for redemption of U. S. notes........ 100,000, 000, $323,902 955,748 
Total debt, less available cash items........ ccccccccccccceeeeeeeees 1,504,387 78,322 
Net cash in the Treasury..........cccceessceees ‘eduisidecicomneeomsenean | %2,298,202 
Debt, less cash in the Treasury, Mar. 1, 1886..........00.4-eeeeeeeeees 1,432,080,119 
Debt, less cash in the Treasury, Feb. 1, 1856...........0. eee eeee aeenwe 1,434,782,272 
Decrease of debt during the month EN Rep er it 2,702,153 


oo —_ — . ~ 








UNITED STATES TREASURY STATEMENT. 


The following statement for February, from the office of the 
Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the U. S. Treasury February 28; we give the figures for January 
81, for comparison: 

































































































FEBRUARY 28, 1886. JANUARY 81, 1886, 
' Assets anal Balances. |488¢t® 274) Balances. 
Liabilities. 
g $ . 
AI, casccntsevesss ] 79,402,995 
Goumion imidiiciedeneeeel 71 11, 968,56' 567 
Total gold......... ( Asset 251, 37 371 562 
Certificates issued ...... 139,345,660 
Certificates on hand... 24, 060, 709 
Certific’s, net. - (habia ee 637 115,284,951 
Net gold i 144,164,038)....... ore 136,086,611 
BILVER—Dollars, 108,088,386 
DL ostndes. eveeccasone _ 3,6 98,783 
Total silver....... ( Asset) hey 418.874. 172 2 742,168 
Certificates issued...... 3,228,476 123,740,376 
Certificates on hand..... oe 837 660) 33 ‘978 167 
Certific's, net. (Liability)) 88 390,816 | 89,761,609 
Net silver in treas’y|............ 86,028,058) ...-........ 82,980,559 
U. States notes.....( te 197: 292) 47,890,389 
Certificates issued....... 405, ‘000! 14,850,000 
Certificates on hand .... O85 090) 260,000 
Certific’s, net. (Liability) 14,920,000: 14,590,000 
Net U.s.notes in treas.}............ BS,277,.2O2| .-- ee ceeees 33,300,389 
National Bank notes......}.........0.. 1,687,362) .--.eeeeee - 1,846,920 
Deposits in Nat. Banks...|.... ....... SEs sacerseoees 14,162,918 
Balances....(A a, sialesivislaialas 278,920,272 268,377,397 
PUBLIC DEBT AND INT | 
Interest due, unpaid. 1,562,507 2,055, 4 449 
Accrued interest........ 8,262,503! 5,826,313 
Matured debt............ 4,258,465) 3,324,755 
Inter’t on matured debt 207,884) 201, 79 
Debt bearing no interest: 1,189, 0, 12% 
Int. on —- . bonds aioe 
due, unpaid.......... 69,600) ; 79,050 
Ace’dint., "Fae. RR. b’ds 6.46 235) 323,118 
Debt and int..( Liability) 15,007,883) 11,814,991 
Fract’! cur’cy redeemed| 1,189! 5,127 
One & two yr. notes p’d.|............ _, 186 
Int.ch’cks & coupons p’d 78,010) , 87,148 
Debt and inter’st.( Asset) 79, 199 | 92,461 
D’bt &int.net( Liability)!..... ie. molec 14,928,684 ...----- --- 11,722,530 
Res’ve for red. U.S. notes./ 100,000,000 | 100,000,000 
Fund held for resome. of | 
notes of Nat. S8....) 49,1 55,868 44,954,238 
Fund,beld for redemp. of ae? 
Nat. gold bank notes.... 109,924 | 112,939 
Five p. c. f’nd for redemp. 
of Nat. Bank notes..... 10,958,326 | 11,317,631 
Redemp. res’r.( Liability)| 160,224,118 |155, 484,*03 
Nat. Bank notes ip pro- | fe 
& cess of redemp...(Asset) 6,323,972 | 8,104,137 7 
Net res'rves.(Liability)|........» one 153,900,146) -- .------. 147,380,666 
Post Office dep’t account.| 38,878,215, 1, 750,389 
Disburs’g Officers’ bal’ces.| 25,421,040 19,487,778 
Undistrib’d assets of fail’d | a 
National banks.......... 465,578 687,087 
Currency and minor coin a 
redemption account..... 7.705 | a bo 
Fractional silver coin re- | 
demption account....... 103,914 ) 104,629 
Redemption & exchange 
i cotedekenenetnwee a 660 0t—“‘(ti(t«(“t‘ * Ge wD 
reusurer’s transfer ch’ks wae 
and drafts outstanding. 7,514,277 4,347,278, 
reasurer U.38., agent for 
paying int. on D.Col.bds 260,104 70, 175) 
a (Liability)| 37,844,563) 29,557 094 
Int.on D.Col.b’ds pd ( Asset) 51,325) 2, sate, 
ee (Liability)|.......000. $7,793,238} ....+++++0+: 29,584,339 
' ; 
Balances...(Liability))............ 206,622,068) ...... --++-/ 188,687,535 
Net balance... (Asset) sovevesccccs| QUEEIEL <<scccoveces 79,689,862 
Assets not ava 
Lk ave-] SEA ce coccses | 531,949 
Subsidiary silver coin...) 2222200277. 28,811,037] ..........0 | 29,013,994 
Agzregate net Asset...... }...cessecee 101,640,667! ........00. 109,235,805 











Mouetary?Gommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT LONDON-— Feb. 18. EXOHANGE ON LONDON. 
On— | Time. Raie. —_ - Time. Rate. 
Amsterdam .! 3 mos. |}12°23g 12°25, |/Feb. 18) Short 12°06 
Amsterdam.| Sight.|12°1 @12°2 ‘ oi f° samen 
Hamburg.. . 3 mos. 20°35 @20°58 |\Feb. 18! Short 20°44 
Berlin ...... 20°55 @20°58 |'Feb. 18 “ 20°44 
Frankfort... os 20°55 @20°58 |\Feb. 18 ” 20°44 
Vienna. ..... o 12°7744@12'80 |'Feb. 18 o 12°65 
Trieste ... .. o 12°7732@12'80 /\Feb. 18 in: moe Te 
Antwerp .. -“ 25°364,@25'10 |'Feb. 18 “ 25°21 
St. Petersb’g os 2314 @231s Feb. 17] 3 mos, 35x 
Paris........| Short. }25°15 @25°2219|'Feb. 18! Short. 25°1715 
. —_—— es 3 mos, |25°35 @25°40 ae eae He Se 
Genoa ...... 66 25:50 @25°A5 ae a a 
Madrid..... e 4552 @451g Feb. 18) 3 mos. 46°40 
Cadiz... o 4552 @45}4 ee jauaks °° T Seca 
Lisbon.... .. 52136 @52 Feb. 18] 3 mos. 46°46 
SS ee ee ke joa 2 °~ -paieael 
Constant’ple} .... | = eee. Feb. 19) 3 mos. 111°00 
Bombay ....}| Dein’d - ty Feb. 19) Tel. t’rs 1s. 53ls0d. 
Caleutta,... - 61ad. Feb. 19 “ s. 6A. 
New York.. anon aan Feb. 19\60days A’87ly 
Hong Kong. on sbemen Feb. 19] 4 mos. 3s. 4d. 
Shanghai.. neers Tae \Feb. 19, “ 4s. 772d. 











[From our own correspondent. ] 
LONDON, Saturday, February 20, 1886, 

Commercially nothing vf moment has transpired during the 
week, There is the same slackness of business in most depar t 
ments, and complaints of want of orders and growing distress 
are just as frequent. Financially theevent has been the reduc- 
tion in the rate from3to2 per cent. The quotation had been at 
the higher figure for barely a month, and during the interval 
the value of money in the open market had continued to fall 
away—very strong evidence of the slackness of trade and of 
the difficulty experienced in finding employment for the large 
balances still lying idle. As no signs of amendment could be 
discerned, and as there is the prospect of liberal additions 
being made to the stock of bullion in the Bank by the influx 
from America, the reason for maintaining the rate has passed 
away. The position of affairs just now is much the same as it 
was a year ago, except that the political horizon, although 
still cloudy, is clearer now than then. 

The following table shows the position of the Bank of Eng- 
land on January 20, when the rate was reduced from 4 to 3 
p. c., compared with the present state of affairs : 


Tnerease + 
January 20. Februaryl7. ordeer _ — 

Circulation, excluding 7-day £ £ 
amd O6ROr DALS...c.cccccecs<s 24,303,630 23,593,915 704, 715— 
Puble deposits........ ........ 3,649,060 6,2: é7, O18 2 617, 958+ 
Other deposits.............. . 27,624,389 a4 187.663 3.436, 725— 
Government securitie 8. bdidktecae 15,946,515 13,744,670 2,201,945— 
Other securities ............ ... 20,968,499 20,007 ,269 Bese or 
Reserve of notes and coins ... 12,400, 060 14,904,382 304,322 + 
Coin and bullion............... 20,953,630 22.733,297 1,799,607+ 
Prop’n of reserves to liabilities 39°5 p. c. 48 53 p. e. 9U3S p. e+ 
Pi ecdadacdnanndee«seese 3p. ¢. 2 p. c. 1 p. e.— 


A good deal of attention has been given to the rather free 
shipments of gold which have of late been made from New 
York. Itis maintained that the export is in a great measure due 
to the heavy sales of American railway bonds from this side ; 
but this partakes more of an assumption than an assertion. 
It is difficult to arrive at the real merits of that part of the 
case, as speculators do not wear their hearts on their sleeves ; 
but apart from the sales of stock, there is ample statistical 
evidence that our recent tradinz operations with America 
have been more to our advantage than previously. During the 
five months ending January 31 our payments for wheat were, 
roughly, £1,650,000 less than in the corresponding period of 
1884-85. Our indebtedness for flour was at the same time 
about £965,000 less and for cotton about £3,000,000 less. This 
amounts to a difference of about £5,615,000. On the other side of 
the account it must be remembered that during the closing 
months of 1884 we sent about £1,000,000 more in gold to 
America than in the corresponding period of 1885; whilst in 
January of the current year we received about £700,000 more 
than in that month of 1885. From the total of £5,615,000 it is 
therefore necessary to deduct £1,700,000 as the variation in 
the bullion movements, and ample margin will still remain 
for the shipments already made, to say nothing of the extra 
shipments of goods from this side and the diminished value of 
other articles of food received from the United States. 

The Bank of England weekly return shows that bullion has 
increased on the week £355,000 in spite of some £100,000 going 
abroad. The stock is now £22,753,000, or nearly £1,000,000 less 
than last year, and the reserve, which is £14,904,000, shows 
about a similar reduction, the proportion of the reserve to liabil- 
ities being 48°53 per cent. The money market is in a very languid 
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state. There is very little doing either in the shape of loans 
or discounts, bills having three months to run being nego- 
tiated at 24 per cent below the Bank rate, whilst short money 
is unlendable, although offered at one per cent. The joint 
stock banks have reduced their rates of allowance 14 per cent, 
giving 1 per cent for depositsat notice. The discount establish- 
ments now quote *4 per cent for money at call, and 1 per cent 
if with notice, or a reduction of 14 per cent from previous 
rates. 

The Imperial Bank of Germany has reduced the rate from 
81¢ to 3 per cent. 

The rates for money have been as follows : 



































$ Open market rates. Interest allowed 
s Sor deposits by 

London| += Bank Bilis. | Trade =. Toany | Disc’t Es 
& | Three | Four | Sia | Three| Four | Stix | Stock | At |7to14 
Months Months Months Months Months Months Banks. Call.) Days. 
Jan. 14) 4 |254@2% 2@2!4 25462% 3 @4 3'4G4 34G4 |2'4@B | 24\214-214 
“ 2118 |1%@ —\2%@ --/24@ —24@3 2HG34 2%@3'4 14 | 146)1%4-1% 
* 283 |1356@14% 156@154 17%6@2 234425 24@3 24@3 1% 144) 134-134 
eb. 5 3 |14@ —/14@ —1%@ — 24@2H 24as WwS@3'¢| ME | 1 [14-114 
“ 12,8 |136@114 134@154 1746@ —2 G24 24G3 26@3 1% | 1 {134-144 

“ 19'2 |14“@ —\1K@ —'1%@1% 14@1% 14024 24@2s 1 all -1 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compared with the three prev.ous 
years : 


1886. 1885. 1884. 1883. 

Circulation,exciuding £ £ £ £ 

7-day & other bills... 23,594,915 23,521,375 24,292,695 24,691,470 
Public deposits ...... 6,267,018 9,728,670 10,385,613 8,854,957 
Other deposits.... ... 24,187,663 23,285,717 23,014,063 22,783,39. 
Governm’tsécurities. 13,744,670 14,051.801 13,453,063 12,333,372 
Other securities...... 20,007,269 21,208,880 24,375,561 23,453,735 
Res’ve of notes & coin 14,904,382 15,923,707 13,707,641 14,033,977 
Coin and bullion in 

both departments... 22,753,297 23,695,082 22,250,336 22,975,447 
Proport’n of reserve 

to liabilities ........ 48°53 p.¢e 48 p.c 4073 p. © 4412 p. © 
Bank rate........ .... 2 p. 6. 4p. 0 3lo p. © Sly p. © 
i cchemennginete 1015;¢d. 98 4d. 10i 11, ¢d. 1025, 
Eng. wheat, av. price 29a. 6d. 328. 10d, o78. 3d, 41s. Od. 
Mid. Upland cotton.. 49 edt. 55. 1. 51),,d. 5lyed 
No. 40 mule twist... : Glod 9 Ad 


- Sai. 9144. da. 9 Ad, 
Clear’g-House ret’n . 131,335,000 130,497,000 134,627,000 115,958,000 
The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 











Feb, 18. Feb. 13. Feb. 4. Jan. 28. 
Rates of 
Interest at | pank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market.| Rate. | Market; Rate. |Market 
PAFIS ccccccccccces 8 234 3 216 8 25g 8 254 
Berlin.......++--: 53 15, 344 1% 31g 134 314 2 
Frankfort........ 84 134 316 154 316 2 316 2% 


Hamburg......--| Sts 1% Sky 134 3% 154 31g 1% 
Amsterdam...... 214 1% Qe 


























2 246 2 246 2 
Brussels........-. 8 aly 8 Q5¢ 8 234 86 234 
Madrid........... 4 4 4 4 4 4 4 4 
Vienna...........| 4 314 4 814 4 3 4 344 
St. Petersburg..|; 6 6 6 6 6 6 6 6 
Copenhagen. 416 4he 4h6 4\6 4h6 44 4he 414 





Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in more demand this week for the Continent, and ther» 
have also been a few orders for India. The arrivals not having been 
sufficient to supply all the buyers, about £155,000 has been withdrawn 
from the Bank; on the other band, the sovereigns that have come in, to 
the value of £19,000, have been sent in. There have been shipments to 
some extent from New York during the past few days; the Aurania, 
which left on the 13th, has £145,000 for England; and the steamers 
sailing to-day (18th) are bringing over £100,000 for France. The 
Malwa has brought £24,290 from China; Carthage has brought £43,440 
from Australia; Khedive has brought £23,470 from India; total, 
$96,200. The P. & O. steamer has taken £23,000 to Bombay. 

Silver—Indian Exchanges have steadily improved since our last, and 
silver, in sympathy, rose from 469,,d. (our last week’s quotation) to 
4615, ¢d. this morning; but the market, in consequence of a slight drop 
in the Bombay rate of transfers this afternoon, closes at 467d. About 
£40,000 has arrived from New York during the week. The P. & O. 
steamers have taken £123,000 to the East. 

Mexican dolla's—The arrival per Ville de Bordeaux (about £76,000) 
was placed at 459,,¢d., but the price has since improved to 454d., with a 
bare market. 

















The quotations for bullion are reported as follows: 
GOLD. SILVER. | 
London Standard. | Feb. 18. | Feb. 11. || London Standard. | Feb. 18. | Feb. 11. 
s. d.i 8. a. || ’ a. a. 
Bar gold, fine.. .oz., 77 9 77 9 | Bar silver..... .. oz,| 46% 46 9-16 
Bar gold, contain’g | | Bar silver,contain-| 
20 dwts. silver.oz., 77 10}¢ | 77 1034 || ing Sgrs.gold..oz.| 4744 | 46 15-16 
Span. doubloons.oz., ... .-. 





eeeeeeee || Cake silver. -ee-OZ- 50 9-16 5014 
8.Am.doubloons.og.) .....02. | seeeeees || Mexican dols...oz.' a eee ee 





Wheat has with difficulty maintained values previously 
quoted. The imperial average for British corn for the week 
ended February 13 was only 29s, 6d. per quarter—the lowest 
yet touched—but some allowance must be made for tHe fact 
that no inconsiderable portion of recent deliveries of grain 
has been in indifferent condition, But even taking that into 
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consideration, the effect of recent threshings must have been 
very disappointing to the farming interests. The average 
price for the season is only 30s. 7d. per quarter, or nearly 2x, 
per quarter less than for the corresponding period of 1884-85, 
when the quotation was 32s. 6d. per quarter. If growers were 
disappointed with the result of last season’s sales, they have 
still greater reason to be so with this. Theaggregate sales of 
home-grown produce since the commencement of the season 
have been 1,469,254 quarters, which, at an average of 30s. 7d, 
per quarter, represent a money value of £2,246,734. In the 
corresponding period of last season the sales were 1,605,914 
quarters, at an average of 32s. 6d. per quarter, and these repre- 
sented a money value of £2,609,610. From this it will be seen 
that although the actual sales of home-grown wheat in the 
twenty-four weeks have only fallen short of those of last year 
by 136,660 quarters, the money paid was £362,876 less. And 
meantime trade does not hold out the promise of an early 
improvement. 

The Revenue and Agricultural Department of the Indian 
Government have issued the following memorandum, dated 
January 18, on the prospect of the wheat crop in the Berars: 
‘‘ Estimated acreage under wheat 804,682 acres—slightly below 
the average, which is $07,305 acres, The crops are generally 
in excellent condition; a bumper crop is expected in four 
districts, and a crop quite up to, if not over, the average in 
the remaining two districts.” 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-four weeks of the season, the sales of home-gro wn 
produce, the average prices reached, and other items, com- 
pared with last season : 


IMPORTS. 

1885-6. 1884-5. 1883-4. 1882-3. 
WOO, cocensscecs owt. 241,210,910 23,048,689 27,710,637 30,756,896 
EE cccccene cocscoce 6,693,233 $8,814,655 9,825,198 9,333,046 
ORES coccccoccceecceses 9,061,058 5,239,593 6,186,267 7,071,194 
BURG. cas convccoccceccee 986,182 1,003,142 914,471 1,052,453 
D cncneveccoes cous 1,601,485 1,807,819 1,295,694 1,115,405 

Indian Corn.... ...... 12,346,489 9,761,965 13,414,144 6,453,853 
DBP. coccccece ee-eee- 6,602,809 7,569,708 7,342,687 7,558,911 


Supplies available for consumption in twenty-four weeks 
(exclusive of stocks on September 1): 


1885-86. 188485. 1883-84. 1882-83. 
[Imports of wheat. cwt.24,210,940 23,018,689 27,710,637 30,756,896 





Imports of flour....... 6,602,809 7,569,708 7,342,687 7,558,911 
Sales of home-grown..21,074,610 23,034,826 21,907,179 20,390,000 
ccesceses<o sedi 51,888,359 53,653,223 56,960,503 58,705,807 


The following shows the quantities of wheat, barley and 
oats disposed of in the leading markets of England and Wales 
during the first twenty-four weeks of the season, together 
with the average prices realized, compared with last season: 



































1885-86. 1884-85. 1883-84. 
Av’ge Av’ge Av’ge 
Sales. |p, 5°| Sales. Prive Sales. Prive 
s. d. s. d. s. d. 
Wheat, qrs 1,469,254/30 7/1,605,914!32 6/1,527,298|39 19 
DT iidcasen ecose ---|2,398,754|29 11/2,478,242'31 9'2,521,020/32 11 
LTTE TELE 241,404)18 9) 268,471)19 7 177,548/19 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 
Wi cnccndcssdccenssecedesond cwt. 21,074,610 23,034,826 21,907,179 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 














At present. Last week. Last year. 1884. 
Wheat........ qrs. 1,751,000 1,753,000 2,436,000 1,673,000 
Flour,equaltoqgrs 181,000 204,000 240,000 315,000 
Maize.. ...... ars. 240,000 274,000 312,000 113,000 
a 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 5: 























London. Sat. ! Mon. | Tues. | Wed. Thurs.| Fri. 
Silver, per oz.........d.| 4611,4| 461114) 4611,¢) 4611;4| 46% | 46% 
Consois for money.. ..../10133 1013.5" 101114 1011.3" 1O1llig |1LOLIy¢) 
Consols for account...../10133 (1013;g |101%4 |1013)g |1013;g /1013, 
Fr’ch rentes (in Paris) fr/82°37 19 82°32le 82°60 (82°40 (82°25 (82-22 
U.8. 4198 of 1891.......,;1347%3 (114% (114% j115 115 1147, 
U. 8. 48 of 1907..... o---{12938 |129%9 (12919 [1295 |1295g (129% 
Canadian Pacific....... 6533 | 6533 | 6515 653g 654g | 6533 
Chic. Mil. & St. Paul....| 9415 937— | 943, 9544 954g | 945g 
Erie, common stock....)/ 2814 28 32 285, 2933 | 29 29% 
{linois Central.........)142 142% (143% (142 144 144% 
Pennsylvania ..........| 5578 55% 557, 5644 5614 5638 
Philadelphia & Reading; 12 123. 13 14 147%, 144g 
Yew York Central...... 10818 (10844 (108% {109 109 (LO8'g 

















Commercial and Bliscellaneous Hews 


GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of February. From previous returns we obtain the 





figures for previous months, and in that manner complete the 





and 1884-85. ci s5c>.... 


statement since the beginning of the fiscal year for 1885-86 
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— - ; 
1885-86. 1884-85. well as the balances in the same, foreach day of the past 
‘a week : 
000s Omitted. | Cus- | Inter'l| Misc’ls Total, || Cus- | Inter’l| Mise’ls| go¢az. 
_ toms. | Rev’ue| Sourc’s toms. | Rev’ue} Soure’s ; Balances. 
aneil sis|)esefs)e¢*tsj|}¢s|es Date.| Reccipic. | Payments. Coin. Ourrency. 
SB. i000s cocess eee 16,219! 8,501) 2,047) 26,767|| 17,451, 8,658) 3,165, 29,274 Ps | > rs 
a | 506| 9,447! 81,367 
AUgUSE..-e--eeeeeees 17,289, 9,071) 1,764) 28,064); 18,414) | 9, 987 | Peb.27.| 2,796,872 21 1,236,971 64/165,027,519 06/14,571,682 55 
September..... .... 17,522) 10,446, 2,003, 20,071!) 17,662) 9,937) 1,630) 20,220 | war. 1. 1,609,301 80| 2,158,744 37/165.403,576 02/13.646.223 02 
OCtOdEr. .0+-.000000 17,316] 11,953] 1,565, 30,834)| 15,759) 10,167) 2,112) 28,038} * 2.) 1,965,885 61] 3,755,316 30,166,211,561 18/11,043,807 17 
November.......-..| 18,057} 9,250) 9,074) 25,381) 11,728] 8,862) 1,646) 22,238 | « 3. 3,593,576 63 1,146,116 53/166.626,549 95 13,081,273 55 
3| 1,729) 25,758|! 11,558] 9,455) 1,822) easi5| ‘ - 954,6 ’ 5 262,264 27 
=. $<. meee os 2.639 24 oe! 14.545] 8.568] 3850 26872) “ 5-| 1,398,701 87) 1,452,397 15,167,355,409 56/13 ,964,778 06 
February....-.-.-- 16 eS 8,270} 1,581) 25,972), 14,696} 7,470 Pans 24,093 | Total...| 14,919,025 03. 11,658,176 a bieenase nnihniek aulewen sontuabeads 
Total 8 months...|126,409| 74,998. 16,292\217,699''121,813' 72,623! 19,308'213,744 
" Bonds HELD BY NATIONAL BaNKs.—The following interest- Scioto Valley.—From reports made by the receiver the 
statement, furnished by the Comptroller of the Currency, following statement is obtained for six months, July to 
=< the amount of each class of bonds held against national December, 1885: Gross earnings, $301,980 ; oper ating expen- 


56,556 ; net earnings, $45,424. 
bank circulation and to secure public moneys in national bank | °©$; 2 ” ; st | 
depositories on March1. We gave the statement for February | The Receiver's ay —— have included the fol- 
1in CHRONICLE of Feb. 13, page 206, and by referring to that | *OW'28 ©Xttaordinary ursements 





























in eh tele naes waeenwansdeadeniin $20,961 

| the changes made during the month can be seen. New iron br i Uh nos weidientiibiie subwwaniemie 10.9 
) RRS aR, FS COO, TORI. one cece eccccccccccccecnsccccces 6,726 
U. S. Bonds Held Mareh 1, 1886, to Secur e— SS TOES ONDE Te oe ANE a aT $38, 607 
Deseription of Bonds. | nic Deposits| Bank Total Held Texas & Pacifie.—The Philadelphia Press says that an 
in Banks. | Oireulation. | ‘ | application has been made by Receiver Sheldon of Texas & 
—— . eer | Pacific to issue $3.000,000 receiver’s certificates. This money is 
3, Act J uly 12, 1882....| — i 29,647,900 / $137, 902.500 wanted, presumably, for putting the road in complete order. 
Currency 6S....--.------. | ge | _ LS AOS | 3,635,000} __An arrangement has been made with the Fidelity Trust 
44g per cents.....-.------ 1,997,000 a rn 150 | 50,978,150 | o ‘ompany for the purchase of the coupons maturing on the first 
4 per cents......-----+.-- 7,958,000 | 114,933,350 | 122,894,350 | mortgage bonds ($3,784,000) of the Texas & Pacific Railroad 
a | $13,630, 000 ‘$296, 780,400 90 | $315,410,1400 | Company. The Fidelity Company will carry the coupons 








until repaid by the receivers out of the earnings applicable 
thereto. 

—The Texas Pacific bondholders at a meeting in Philadelphia 
the 5th instant, considered the recommendation of the receiv- 
ers that $3,018,921 be spent tais year on repairs and the re- 
ceivers’ application for power to issue receivers’ certificates 
for this amount, $1,060,000 on the Eastern Division, $1,100,000 
on the New Orleans Pacitic and $663,000 on the Rio Grande 
Division. This proposal was rejected and a resolution pre- 
sented by General Wistar, not to issue any certificates at 
present, was Car ried. Another resolution was pa‘se: I appoint- 
ing General Wistar and others to get up a scheme of reorgan- 


~{MPORTS AND KXXPORTS FOR THE WEEK.— The imports Of jast : 

week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $11,653,978, against $i, $33,697 the pre- 
ceding week and $8,901,501 two weeks previous. The exports 
for the week ended March 2 amounted to $5,246,045, against 
$5,502,661 last week and #4, 674. 126 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry oods) Feb. 25, and for the week ending (for genera} 
merchandise) Feb. 26 ; also totals since the beginning of the 
first week in January: 














FOREIGN IMPORTS AT NEW YORK. ization. 
For Week. | i883. | 1884. | 1885 1886 —Messrs. Chas. Unger & Co. call attention to a limited 
| j } a . “i ) N ° . ‘ : b — z 
Dry Goods...... $4,502,568, $1,887,934) $2,884,169, $3,806,578 | amount of Oregon Railway & Navigation Company's 5 per | 
Gen’! mer’dise.. 6,837,035 6,351,090) 5,043,594 7.457.400 | cent bonds due 1925, principal and interest in gold, in our 
. ‘a -- | advertising columns to-day. 
Total........ $11,339,604) $8,239,074! $7,927,763) $11,663,978 oan 
Since Jan. 1 —-Attention is asked to the resolutions adopted at a recent 
Dry Goods...... $24,729,883, $22,330,170) $19,089,584! $21,480,589 


meeting in London of the shareholders of the Union Bank of 
Spain and England (limited). See CHRONICLE advertising 


Gen’l mer’dise..| 48,134,358 45,837,7 13) 36,762,245 _ £6,307,232 q 
Total 8 weeks... $72, 864.241 $68,167,883 $55,851,829 "$67,877,821 columns, BP i 























{ 
In our report of the dry goods trade will be found the im- —The attention of investors is called to a notice by Messrs. “ 
ports of dry goods for pone Saas later, Woodward & Stillman, who offer $250,000 6 per cent bonds 


The following is a statement of the exports (exclusive of | of the San Antonio, Texas, Water Works Company, due in 










































































specie) from the port of New York to foreign ports for the | 199. a 
week ending March 2, 1886, and from January 1 to date: Auction Sales.—The following were sold at auction lately a 
EXPORTS FROM NEW YORK FOR THE WEEK by Messrs Adrian H. Muller & Son: + 
| Shares. Shares. oF 
1883. | 1884 1885 1886 72 yi 0 & Char. Air ane 92 , SN. Y. Concert Co (Lim- t 
For ina wack | G7 aHOTOG ~Baoiaans| “Guana —proeames | Seammerenyes ae mers ae |S Mies) Cote Se ohare i 
Prev. reported... 47,728, 192! 42,0. 51 :762| 47,372,015 39,195,595 as Continents ian i acieaie ite | 10 Am. Steam Boiler Ins.Co.100 f 
. prin on, ‘ ‘fourth Nat. Bank........ 26% 100 Germania Fire Ins. Co...126 
Totai 8 weeks..| $55,448,805! $47,098,227) $53,241,368; $44,441,633 os emeret Sas, Sam ee 14749 52 Mineral Range RR. Co....14638 
< . - 54 Bank of New York....... 188 450 Wyoming Valley Coal Co. 20 
The following table shows the exports and imports of specie | 16 Bank of North America..115 | 7 Bonds. if 
at the port of New York for the week ending Feb. 27. and R. pinned mk saa ey 7s ~- a eate | | nag ry | Atlanta & Charlotte ; 
. . . : merican Fire Ins. Co...15 Air Line inec., due 1900. .... * 
sean, Jan. 1, 1886, and for the corresponding periods in 50 Globe Fire [ns. Co....... 11349 | $2.0)0 Atlanta & Charlotte i 
885 and 1884: 30 Cortinental Fire Ins. Co.212%4 Air Line 1st pref. 7s, due 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 100 Hanover Fire Ins. Co....128 |  1897......... 2202-0. -eee eens 120% 
y <4 a conn mee Fire {ns 88- 92) | $20 000 Atlanta & Char. Air 
Exporis. Imporis. O05 Niagara Fire Tus. Co..... 147 Line Ist 7s, reg , due 1907.125 . 
Gold. | | ail 25 Southern & Atiantie Tel. 6 Lp SLO,QCO N.Y. West Shore & a 
Week. _[Smmee Jan.i.| Week. \SinceJan.1. 1 Clinton Hall Association 52 Buff. 1st mort., Drexel, Mor- 
24 Minnesota Miuing Co....$5 lot gan te porary receipts.....L03% : 
Great Britain ........ — | $3,326,519} @...... $96,357 | 103 Old Dominion Land Co.. 28 | $1v,v0u Western Pac. of Cal. ? 
| TIE, 915,571! 2,013,750 sy 500 912.! 18 40 Greenwich Fire Ins. Co..2251, Ist 6s, gold, Series A, due : 
ee pial: tales 125,362; ...... 330/035 | 38 Cleve. & Pitts. RR. Co...151 Mit tittteeukicntadananhs 112% 
West Indies ........-. 244. 000. 1,914,660 25,12 288,686 | 165 People’s Gas Light Co. of $13,77v Atlantie ae ae. 
itis eines er iar Se 7,054 Jersey City.........--.. 30 O80. BOTID, cans nnss see 0153-103 % 
South America......-. ss -weee | 5,000 14,236 71,397 | 20 yer Fire Ins. Co. - $1, a » American Fire ies. Co. 
— 60, ned SE4.350 ii cevess 5,296 — POOKIYN.....-....-..- , DEntPbbie S6eceee sonesene def. 4 
cern ar ee a “5 Co.....14419 | $2,574 cues. & Ohio RR.... . 
Tetal 1886........ $1,219,571, $7,629,517, $135,862| $1,710,938 Merchants’ Ex, Nat. Bk.103!9) | int. scrip.................... 39. : 
Total 1885.......' 227,395) 2 933,367 125,792! 2,992,035 58 Mercantile Nat Bk...12i-*; | $25,000 State of New Jersey } 
Total 1884....... | 2,335,000; 2,563,263) 5,898 118,280 15 Hanover Nat. BK.... ... —- 6s, reg.,due 1897............ 132. i. 
= : | | — a — { 
G Britain | $243,800) $2,385 64 * > na i 
reat Britain ........! 43, 385,764 §...... | ecess d 
France........ .. oneee! 16,715 96,604 ‘etieel-. nares Banking An a ¥ imancial, i 
ar DY wc0e coos soe! m8 yr - oi3l on ace ——_--- ~—— i 
est Indies .....-.... 19,519 62,48: (26,84 9,844 ee ee = bs 
Mexico... -.......... pontoct, SERPs 17224} 25/292 HARVEY FISK & SONS E 
Botith America......-. == -----. 32,014 13,616) 59,650 i! 
All other countries...! ] 1200, A ere 1,895 28 NASSAU STREET, NEW YORK, 
te pg88.------| $284,434 eity yt sn736 care Dealers in United States Government and other desirable q 
Total 1884 ecoccee| 397,870) : 944,795, 111,60 ,606 (833,047 SECURETIES i 
Of the above imports for the week in 1886, % $20 861 were FOR INVESTORS. q 


American gold coin and $15,075 American silver coin. Of the Sh ahedtied asi Sinindies Maki een ities Mia Mtiniee 
be 243; ray d OcKS aud bOndS Hsted on tie New York Stock Exchange boug 

exports during the same time $360,000 were American gold | and sold on commission for ¢ ash, nee ee 

com and $1,200 American silver coin, Deposit accounts received and interest allowed on mouthly balances 


United States Sub-Tre easury .—The following table shows “Coupons, rexistered ite re St, 
the receipts and payments at the Sub-T reasury in this city, a5! credit for our enstomer: 





and divideads, collected and placed to 
$C.1nP ze. 


rithon ‘ 


1 
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DIVIDENDS. 
The following dividends have recently been announced: 














| Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Rallroads. 
Atlanta & Charlotte Air Line..... 2ig |Marech 6\Feb. 7 to Mar. 10 
Boston & Albany........ ......... March 31/\Feb. 28 to 
Chie. & North 





2 es 
est. pref. (quar). 1% (March ?4)/Mar. 10 to Mar. 25 
| 3  |March15/Feb. 27 t 

March 15|Feb. 27 to ——— 


err" 


it CT .copdeeceeandessesdseuds 
West Jersey & Atiantic........... | 3 








WALL STREET, FRIDAY, March 5-5 P. M. 
The Money Market and Financial Situation.—The stock 
market is still dependent very largely upon the prospects of the 
Philadelphia & Reading syndicate. There had been so many 
rumors, and contradictory and misleading reports, about this 
matter, that Messrs. Morgan and others on Thursday made an 
announcement that the syndicate adhered to its original plan, 


and that Mr. Corbin had joined the syndicate, thus bringing 
into the combination a large block of the Reading stock. 

Aside from the syndicate affairs there has been nothing 
essentially new in railroad matters. The exports of gold keep 
up on a moderate scale, but from this time forward there ought 
to be a large demand from abroad for cotton, and as we have a 
much larger supply than last year to send forward, the effect 
on our foreign trade balance ought to be quite perceptible. 

The position of the railroads seems to be good for the open- 
ing of spring business, and the danger of serious floods this 
season is apparently not great. The latter consideration is 
one of much importance, as the havoc made by the floods of 
former years has hardly been more conspicuous on the tracks 
of the roads than in the income accounts of the respective 
companies. The trunk lines have maintained their alliance 
and kept up their rates with firmness, while the trans-con- 
tinentai roads will in all probability harmonize their views, as 
it seems unadvisable for any of them to prolong a war of 
rates. 

The large business in railroad bonds and the steadily ad- 
vancing prices is one of the features of the period, and indicates 
not only the large amount of money seeking investment, but 
also the much greater confidence in railroad securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@4 per cent, and 
to-day at 14@2 percent. Prime commercial paper is quoted 
at 3@4}4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £352,938, and the percentage of reserve to 
liabilities was 46 1-16, against 49} last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 20,135,000 francs in gold and 1,728,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 27, showed a decrease in surplus reserve of $5,763, 100, 
the total surplus being $25,937,775, against $31,700,875 the 
previous week. —— 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 


don reer 








1886. 


a 
Feb. 27. — 


Deffer’nees frive 1885. | 

Previous eek.| Feb. 28. | Mareh 1. 

Loansand dis.|$349,577,000, Inc .81,515,260 $298,590,600 $344,43&,600 
ie 92,343,600| Dec. 4,683,100} 101,164,400 76,44%,200 

reulation ... 8,666,100) Dec. 2,600, 10,907,300) 5 

Net deposits..; 390,272,1(0\Dee. 4,842,000 350,667,800! 359,751,700 

Legaltenders., 31,157,200/Dec. 2,310,500) 35,123.200| 31,789,700 


Legal reserve) $97.563,025) Deo.$1,210,500; $37,666,950) $89,937.925 
Reserve held.| 123,500,800; Dee. 6,975,600 136,787,600, 108,637,900 


= 





—— 








-_-—- 




















Surplus.......) $25,937,775! Dec.#5.763,100| $49,120,650 $18,629,975 


Exchange.—The sterling exchange market continues with 
very little change in tone. A small business has been done 
this week, but rates are pretty firmly held, posted rates being 
quoted at 4 88@4 88} and 490. The exports of gold yet keep 
up, and some further large shipments have been made, the 
total for the week being $1,731,500. 

The rates of leading bankers are as foliows : 











March 5. 
Prime bankers’sterling bills on London... ‘ 88 @4884 4 90 


Sixty Days. Demand, 











Prime commercial .. .....--2.--22-ccccese-- 8619 @4 87 | § ceccccee 
Documentarycommercial ........--.------ 486 @4861%4 ........ 
Paris (francs) ....--2. enes-cee-eeesceeeeees- 5 167 @5 1654'5 145305 13% 
Amaterdam (guilders) ........ .-.---0«----- 407; g741019 (4052 @401lj¢ 
Frankfort or Bremen (reichmarks).......- 9519 0955, 95723 296 





To-day: the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 873?@4 88; demand, 4 89}@4 894. 
Cables, 4 894@4 893. Commerciai bills were 4 86@4 864. Con- 
tinental bills were: Francs, 5 164@5 16 and 5 133@5 148: 


reichmarks, 954@95§ and 953@96; guilders, 403@40 7-16 and 
408@40 11-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing $ premium, selling 4 premium; Charleston, buying par, 











selling 3-16@i premium ; Boston, 8@10 discount; New 
Orleans, commercial, 25@50 discount, bank, $1 50 premium: 
St. Lows, par; Chicago, 50@60 discount. ‘ 


Coins.—The following are quotations in gold for various coing:. 


vereigns........84 86 @$4 89 |Silver 4s and ‘49s. — 99\%@ 
uaporene ceecre -- 386 @ 390 | Five francs..... _— 92 8 2 95 
X X Reichmarks. 474 @ 480 | Mexican dollars..— 80492 — 8)1, 
X Guilders ....... 396 @® 400 | Do uncommere’l.— §0 @— 8} 
Span’h Doubloons.15 55 @15 70 | Peruvian sols..... — 73 @—%74 


ex. Doubloons..15 55 @15 65 | English silver.... 478 @ 44 
Fine gold bars.... par@ 4 prew | U.8.trade dollarr — 82 @ — g5 
Fine silver bars .. 1 024% 103 | U.S.silverd:llare- 99%@ par, 
Dimes & 1g dimes. — 9912@ par 

United States Bonds.—Government bonds have been only 
moderately active this week, but the firmness of the 4s and 
44s continues, the former selling at 1274 early in the week. 

The closing prices at the N. Y. Board have been as follows ; 








Interest| Feb. ‘March ‘March’ March | Yarch| March 
; 27. | 1, 2. 3. 4 } 5. 











Periods | 
4los, 1891........ reg. Q.-Mar.| 112% 1127, 113 119% "119% "119% 
4198, 1891.. .... cuup. Q.-Mar.} 114 *x127*1127% *112% "112% 1125, 
Be osnce onal reg. @.-Jan. | 12718) x2638, 12619! 12649) 12648) 12648 


. apeore coup. Q.-Jan, | 12733) 12734! 1274 *12749) 12736) 127% 
3s, option U. 8....reg. Q.-Feb. *1005, * 10058" 10058 *1005g * 10053 *100 


6s, cur’cy, ’95....reg. J. & J. by \*1 
6s, cur’ey, ’96....reg.J. & J.)*12943|*1 291g *129%4 #12914 *12914/*1 29 4 
6s, curey, ’97....reg.J. & J.|#1315g/*131 59*1315g/41315g *131 53/*13) 53 
6s, cur’cy, ’98....reg.J. & J.\*134 (*134 4135 (*154 (*154 |*134% 
6s, cur’cy, *99....reg. J. & J.\*13614°136144)*187 (*13614.*136044*136& 
* This is the price bid at the morning board: no sale was made.} 
State and Railroad Bonds.—State bonds have been quite 
active, especially during the last few days, and the total deal- 
ings for the week are: $262,000 Louisiana consolidated 4s at 
703-33; $172,000 Virginia 6s deferred at 93-13; $244,000 do, 
trust receipts at 104-13; $16,000 North Carolina special tax 
bonds at 10; $5,000 do. 6s, 1919, at 1194; $2,000 do. 6s, 
Chatham RR., at 9; $44,000 do. funding act, 1866, at 13}; 
$6,000 Alabama Class A at 102; $11,000 South Carolina 
Brown consols at 1084-3; $20,000 do. 6s, non-fundable, at 64; 
$3,000 Georgia 7s, gold, at 113}, seller 20; $15,000 Arkansas 
6s, funded, at 94-2; $1,000 Tennessee 6s, old, at 584. 
Railroad bonds have sympathized to a great extent with the 
course of the stock market. In the early part of the week 
dealings were light and without much change, but on Tuesday 
more activity was shown, and on every day since then the mar- 
ket has been active and prices quite strong for most classes, 
some bonds moving up rapidly. Erie bonds have again come 
into great prominence, advancing sharply on large transactions 
and in sympathy with the strong movement of the coal stocks. 
The closing prices and range of a few leading bonds are annexed ; 














| Closing. 





Name of Bond. 





eS 


89 Jan. 105 4 Mar. 
| 9 





N. Y. L. E.& West., 2d consol. 6s! 10238 | 10532 


Do de ex. June,’86ep.| 87 9144 | 767% Jan. | 9114 Mar. 

_ Do do fund. cp. 5s....| 9514 | 95% | 7714 Feb. 964 Mar 
West Shore, gitar. 48........ 2... 1027, 10352 |10144 Jan. 104 Jan. 
Gulf Col. & Santa Fe, gold 6s ..| 95.4 10519 | &6% Jan. :10515 Mar. 


Col. Hock. Val. & Tol., con. 5s..| 93 9144 | 85 Jan. 
Den.& Rio G,. 1st con tr.receipts! 9% 8714 Jan. . 99 Mar. 
Den. & Rio Gr. West., Lat €s....' 744s R2 7249 Jan. 83 Mar. 
N.J. South., guar. Ge. ..........- | 955g  *98 91 Feb. 1013; Mar. 








Ind. Bloom. & West.,con. ine... 40 | 4¢% | 35 Jan. | 414% siar. 
N. Y. City & Nor., guar.6s8...... | *577% | 66 | 54 Jan. | 67 Mar. 
Canada Southern, 2d 5s........5 92% x857% 84 Jan | 931g Feb. 
Cent. N. J., debent. 6s.......... | Te) 83 | 63 Jan. | 83% Mar. 








_— ee 


* Bid price; no sale. 


Railroad and Miscellaneous Stocks.—Up to mid-day 
on Tuesday the market was very dull and featureless, and prices 
did not change much. There was a lack of any news or strik- 
ing features and very little interest was shown in the specula- 
tion. On Tuesday, however, the market was sent into a whirl 
of excitement by the report that a combination had been 
effected between Mr. Gowen and the Drexel-Morgan syndicate, 
whereby mutual concessions had been made and all differences 
adjusted. Under the manipulation based on this report, prices 
were rapidly advanced, and the dealings in the coal stocks were 
very heavy, Lackawanna and Reading leading in point of ac- 
tivity and strength, and the whole market being more or less 
influenced by it. This bull movement continued over a part of 
Wednesday’s business, when a reaction occurred, started by 
realizing sales. Reading, however, was an exception in hold- 
ing its strength. A decided check occurred on Thursday by the 
publication of a statement from the Drexel-Morgan syndicate 
that no concessions had been made by them and that they 
would adhere to their original plan of reorganization. 

In regard to the status of the trans-continental war, nothing 
new has been developed. Rates are still being seriously cut, 
but the Eastern roads maintain their tariff, and there are no 
indications of a general fight. 

Among stocks not directly influenced by the Reading affair, 
Western Union has been conspicuous, being weak on numerous 
bear rumors relating particularly to a reduction of the next 
dividend. There have also been special movements in several 
other stocks, St. Paul & Duluth, Northern Pacific pref. and 
Col. Hocking Val. & Tol. developing considerable activity 
and strength in the latter part of the week. At the close to- 
day, Friday, the tone was rather weaker, and prices were gene- 
rally off 4 to } from the best of the day. 








Ra nge since Jan. 1, 86. 


Feb, 26. Mar, 5, | Lowest, | Highest, 


<A S ae 
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NEW YORK STOCK EXCHANGE PR 
ICES FOR WEEK END 
——— ING MARCH 5, AND SINCE JAN. 1, 1886, 
STOCKS. HIGHEST AND LOWEST PRICES. | gates | B ' 
| Saturday, | , *s | Range since Jan. 1, 1886. 
| F eb. 27. ! _ re, | Tuceday, | W fedneetay Thursday, | Friday, | wer | | 
—_—— } . ° me | ar : , vs 
aanaien | —_ | : | _ Mar. & | Mar. 5. (Sh’ res) | Lowest. | Highest. 
. | ' ! i i 
se neeeeernneee | 635g 6353! 63le 63lo, 63% 6416) 6 | 
RE Bg Ee eF 215 4° ill > ‘ 4ig 6414 64% £64 Al 7 mate re 
portent | He Be Be Ss Ss Be 4 MS te Gaie| G4, G46; 1,100) G1, Fob. 17| 65% Jan. 16 
os) aan ie | 421g 4213, 407% 41% 2” 4921 ? 974g 545 56% Stl 55% 106,274 4914: a, oa 45% Feb, 17 
Lien | *108 , oa 24 42lo 4210 41% 41% 49% yoit Sa 4Jan. 18! 5733 Mar. $ 
1st pref. ..| ‘19° 31 Ey “i9°*! "Ti sae oe 11s ‘10% Ta loa i ae A —_ 18 pn Feb. 1 
| we 4 9144 191; *19 oD aan oan 4 MoJan. 25 134Jan. 8 
Alton 2a Preee=-| 733% 13 |. 14 1d | 1st 15 | 18% 13%), 12% 29° r18t 20°) 450 Is4Jan 20 21sJan.g 
Burlington & Quincy. 13758 137% 137 1372 | i 143 *142 143% “141 143lo 141lelille 258 eames Feb. 91) 1544 Feb. 13 
Milwaukee St Pak, 91% 9219 91% 91% 1% 05% 99% D955 "924 9415 ‘oot ‘Hoe 2,569 134% Jan, 18140 Jans 3 
ef. *123% 12 ‘ é ‘ 1 Jl ‘8 35g 921 931 Q?1 ; aed aes ‘ © alk. < 
Cieege nee | 1095 fais 103% 105% 108% 11012 100% ee a 124 . 124 7 saan 32% 165,676 sen — 48 a. = z 
wref. 1411 lp ~~. 0 09 1095 9° 10: AR an, 18125 Mar. 
Chicago Rock Island & Pacitic. 1 1295, 120% 130" ao. jAdlic 142 “14129 142 roo 1413 141 Lp te 45,968 105) Jan. 25 111% Feb. 15 
j Chica — ES Se *12 i or 12 wu 12915 1292 129% 12915 1 291o 129 129 >, 600 135 Jan. 18 l 2 Mar. 2 
pret.| 32 ae aa 32 71 aa” oa “Wat aa" “113g 13%9| ............| 1 885127 Jan. 18131 Feb. 17 
Chica 4) Bt. Paul Minn. & fen | ! 393: 40l> 393. 4 sO 32 | ot) 32 32 33 eee V6: 0 12 Mar. 1 15144 Jan. 5 
Do pref. 10314 104 10215 ae 1402 41 39% 41 39% 4053 39% 404 7 910 30 Jan. 16 3519 Jan. 5 
Cleveland Col.Cin.&Indianap. *53!2 54lg 53 53% 03 104 103531044 10338 168%: 103% 108% Sona] 98 Ton isonet tee ae 
Columbus Hocking Val. &Tol.) 35% 36 351g 38 te 55 | 545, 55 534 54 , Slo BOT, 12886 98 Jan. 18105% Feb. 16 
Delaware Lackawanna & West 126% 12844 12 5s eae 3 1237 36% 3713 38 | 374 384 3714 37% 21,25 - 00 '2 Jan. 18! 60 Jan. 2 
nver & Rio Grande AK at TPR 1333 ~ ‘g 131 | 1314 13344 129 1317 s 1285, 130% 477" 36 Ro Jan. 19. 3RBlo Feb. 17 
Do ae paid. eae ore | epoae = ‘Bor ‘pag | | tee e ee eeenne 15% 15% (7,789 115 Jan. 19 135% Feb, 13 
East _emmeasce Va. & Ga..... rs 31, 3° 8 24 ths “244 240 — aa | nal 26% dem 3 22 20% Jan. 2 
ref. 61, 3d . ft. a. ~’g de 25g 253i 91g 35a 29.615) 2lo an 26 Jan. 7 
Evansville & Terre Haute...) 78% = of on" a on” an” Ge ee 5% Slo 550 eee eae | | “Gio Jan. 2 
Fort Worth & Denver City... ws, ary =) 80-80 80 80% 80 81 80° 80 aan 5333 Mar. 3 lligJan. 2 
Green Bay Winona & St. Paul. a haan ga,\ “ain "6a RRR Beer ae ee — oe 67% Jan, 29, 831 Mar. 4 
Houston & Texas Central aay | ome 89 i oO on +4 a S 9 gy ty Dlg 07, 9 3, dg oO oe ene Ob. 189 19%3 Jan. 13) 2510 Feb. 1 
Tlinois Central..............-. ‘Sea seen! peneas OS | sccces 32 29 29 | *27 29 27 ly Pan wae ame Jan. = 10 Jan. 2 
| Indiana Bloomingt’n & West’n 26% 27 “Bélg "263; a 14019 140% ‘gl 41% 141 141 ly 141 142 euaalan >, Mar. 36 Jan. 6 
Luke Erie & Western......... 121; 12% 12 12a 2652 27'2, 27%2 2 2714 285, 27lo 23 . aan 138% Feb. 24 14: sto Feb. 9 
Lake Shore & Mich. Southe Tn. 861g 8714, 857 “lg leg 12% 12% 12% 124 124 12% 12% 1'42 2314 Jan. 18; 28% Jan. 5 
i atenniies +scau 92° 92 91% oni 56% 37% 87% S8% 872 883 a7 ti sauene 12) Jan, 25 18% Jan. 5 
Louisville & Nashvilie........ 41 4153 407 ol ae | a, eee Se ee See Oe 8 147,964 82% Jan. 158) 9044 Feb, 9 
uis. New Alb. & Chicago... | eS age © a te Al% 425 41¥8 41% 4133 : 5,989 SO) Jan. 20 94° Mar. 5 
: _ E JARO...) see eee oe see "35 37 lo *364 a4" patra ; 4+ 3y 417 ‘3 17 — 36% Tar 93! 457, : 
) Manhattan Elevated, consol... 12612 12712, 127% 127% 12 37 | *36_ (38 | 38 38 | *36) 38 at oe on co eee. So 
Mem yhis & Charleston........| ark oe th. 63 12 344 1275 YR 1275, 1: 2712 127 io 126 3s 127lo 13 105 Jo 2 Jan. 18 41 Feb. 1 
Mic oe ng a ag go ee (al «nS 75 WTR “aiR tosses eassee 37. 37 |... maths 3,405 rs —_ oat aan i, 3 
Minneapo j ¢ > 40 . Vo eee eee? *@eeseet = or an. 19; S81o Jan. 
“4 one wae % = 19% ae 19%) 191g 1912 *19%4 30 19% 193; <s an | 210 68 Jan. 18 76%Jan, 2 
Missouri Kansas & Texas | 28% "2955, ae a | ae oe oe “Sak | 48a 49°] 48 48 | $10 45% Jan. 18; 510 Jan, 4 
Missouri Pacific................ 10914 1102 Bm “J 28%3 2935 29 295g 285g VO1., 28 lo 29 810 45% Jan. 18, 5lJoJan. 4 
Mobile & Ohio.........2-7-777” + + teats foe 109% 109%2111 /*110 111%) ...... ..... © 110% 110%, 7600 27% Jan. 18, 324 Jan. 2 
Nashv.Chattanooga &St. Louial “47 45" | «46% 49° “467 40" je 15) Sd 15 14 se%, Lesser ae. SS ae. 2 
How York Central & Hudson. | 105% 10634 10534 3 0578 1057 106% 10612 107 106 Si 17 | 200 16 ton : 3 = : 
w zor ic. ™ bly 1 a an. 2} 5 a 
De c. & St ae | x. oan bm 834, : 81g 8191 «834-84 6 4 4 106% 106 1067 12,555. 10244 Jan. 16 10749 ae 13 
Mow York Lake Eric & Ween,| 27% 20%] 27% 27%| 27m eis | 18% 18%. *18% 2949) “192 | 1,660) 714 Mar. 4/10 Jan. 5 
Do ref.| 614 62% fo 2773 277% 2819) 2833 28% 28 281 aT. eel 9 160 17 Jan. 16; 23) Jan. 5 
New York & NewEnglant | 3798 375 3738 3744 37° 37% B74 87% 87 BF | 32 Saal is'voc] s0lgyem: is] 64 Mar. 3 
New York Ontario & Vestern. *18% 1953) 19 cae 37 374) 3714 3778 37 371, 3712 3733! 3210 + te Jan. 18 64 Mar. 3 
New York Susq. & Western 74 74i 7 7° 19 20%e) 1944 19%, 19% 1958 19 1933) 2201) 1 Feb. 4) 13% Jan. 28 
Do pref. 21% 21% 21 ‘ 7 very Tig 833) 7% | 77,| 7" 7ig| 3'543! St Jan. 18} 2l%Jan. 4 
mete & Western .......... ‘| 49°” Jo | *9 = | = 4 33 23% 22 «227% Qlly 22 | ae trd 17% — je os "ae : 
Oo oref........ e ‘ i . *« 91g 9 4) hn et } 3 ~ 2 eb. 
Northern Pacific. + Cn nee tiiN 2655 «A po 281g) 281g 2819) 29 2919 282 29 °| 28% 2919 + | S's Jan. 25) 1l4Jan. 2 
o pier 777] 57s 5855 5753 58Ie BT 585 8835 508 58% bo | Soe ood) tel asudem asl ao ome 
Ohio Central................-.. 153 155 Tie SSie, 57% 50%) See SPs She 00 | oo 20 ee eee 2 oe 
Ohio & Mississippi... 2220222. ogint oii] “an” o43) Gh” Sin atte antl 24% 13) 1a Tag] “2'250) 094 Jam: 19| 2 Feb: 4 
o Southern........ : . wat = = %! 247! 24 5 | Of | 6'oral ° eb. 
Oregon Short Line... ........ 17% 171s] 16ia 1619 16% Zits} Zila 24% 24% 25 | 25% 264, 9,270 21, Jan. 25) 26% Mar. 5 
Oregon & Trans- ‘ontinentai..| 3118 317% 30% oo | “20 25) | *200 25 | *2080 25 *99°° 957° 30g} ts Jan. 18; 19 Jan. 4 
Peoria Decatur Evansville....) “20% D11s 2054 | 307 te Sls spa 3152 3219) 315, 3214 17.767. 2759 4 ae aaa sy 2 
hiladelphia & Rea r “"t O4i ORS, O4la 241, | - “U's 2 2Q2llo Zl Ql * 2115! 0+ _— ‘ an. 
Richmond & Danvilie. ee i vant a as 3 2733, 27358 295g 2838 30 >| 3819 2921370 700) tan ee 25| 22%aJen. © 
Richmd &Woet PutTerminall 34% 35") 31 S40 “Si Bi Say S4q 344 Soe St goatee Seeae S| oe ee ae 
Rochester & Pittsburg... ae | a Ss Bea ae oe ee | sien co. oe ti See 
Bt. Lonis &San Francisco....| *2119 22 | lle 21g 1” a1 | an” = "34 5 | *3% 5 |... 330 Jan 16. . Feb. 15 
~ 46 |*45 46 at 21 | *2 22 | *2ZL 21% *2 sat * "anal on” 6, oo Fe 
Do ar “103 2 sant ~ 0 46 —*45 46 | *45 461g *45 46 ~ ae rt thd am +o Jan. 13 23% Jan. 25 
Bt. Paul & Duluth... 021410514102 105!2 103, 103. | 103, 10512 “102, 10312 “1021 03 | 0} 42% Jan. 25/ 48% Jan. 7 
Do }) ref eg ni “108 8 100% “aan a # 40% 415, 4L% 43510 A3lo 463, 414% 467, i aa 7° Jan. 27 105_ Feb. 9 
Bt. Paul Minneap. & of apa pe Mr gett Me ee 100) 10949 1106111, | 110 110 e eGs 90% Jan, 261) Mar, 4 
exas & Paci ‘ ” ' 7% 118! 173 Tz ~ nr! | : 
Tinlom Pacific oe dbeteuensennes rt. cao 12 1214 1233 12% 124 jo. 12 8 git ei . eth. & mt - 106% Jan. 4 118723 Feb. 25 
Wabash St. Louis & Pacitic. | 9% 935 “ple “Sei “ou ‘eul “en onl on on 4919 505, 72465 173 eb. 19 19 56%. lon 3 
v" +t as wv J *2 J *2 93 ‘pis 4)1 Q Bn _— ~ at a A 96% Jan. 
ff) 18% 19% 18% 19 5 3 8 > a J's 9s 9 913 "2 570' 9 Mi 232 Js ‘ 
Miscellancous % ion . 18% 18%) 1944 1912 19145 19% 191 | 70; 9 Mar. (5, 12% Jan. 2 
Colorado ay —_ kis. ee wngpers Tn a oh 4 191g 19149 15879 1718Jan. 22 5 2253 Jan. 2 
, onsolidated Gas Co.__.......| 106 Rey, 25lo 257% Wo 25% Blo 25% 5,657 2! | 
Delaware & cious Canal... 102 ios% 10i oo +4. 4 1O9%4, 107 ly 1 109% 10844 109% 103% 109 . 10°490 oat —_ - 257 Mar. 3 
Oregon [improvement Co..... i" 344 101g 10234. 10198 10512) 1017 106% 1034410545 103° 104% 48,017 i 1 Feb. 8 
Oregon Railway & Nay. Co...| 103. 103 102% 100 st seesaw cece) cece caeene! canner cance cin ee BP Jan, 18 10812 Feb. 13 
acific Mail........... ile 50% 5 2lo 7 4 LOZ 1LOZ4g 10: bi L027. 1033 332 10210 103% 1032310338) 3.355 = 2 Feb. 23, 30. Feb. 3 
Pullman Palace Cat Co.......| 1339 1332 1: 32 aa 51M 5253) 5153 5 2 ky 5llg 521g 50% an 3 | Bo 007 a Jan. 19 105% Jan. 5 
Western Union Telegraph....| on = 33 ore & Bie + 13319 1: 34 132° 131. °132135 | 366 A bp 23 67 Jan. 2 
pdennrets Stocks. [72 7Blg TBI T5'4 “T1g Te GO| Th “G04 70% 165,131, Se Jan, 29, 7573 Jan. 
2 ee 48 AR ‘1A { " BJU. 29 403 Jan. 
a ennnnestinirnnenees | + a ed 145 149 (148 148 147 147 “145 149 | 1471214710 1 : 
United States. .........2....24. io os | ase as. 10512 105%, 10592106 | 105, 105 *105 roa'| -1asli@ite Jam. aallec Feb. 12 
Wells, Fargo & Co..........._. | 49. ‘ +192 16 | 6544 65lg “65 66 | “6510 66 . On= »Jan. 28106 Feb. 17 5 
Tn Aaya Shae gat ‘| 24 12d ("123 126 | 124 124 | 122 D3 12215 a ee 88, | 257 S23: Jan. 13, 66 Feb. 26 
pens Seen anna.......! | 1. 18 143 140 140 “| . 303 1045 Jan. 26 12542 Feb. 15 j 
Atlantic & Pacific............ 7% «77, es "ia| *P8ege eshoee) oe wens cammeial sntene cease! sstenn on 4 Pte Te — ; 
Burlington Ced. Rapids & No.| 70 i ee ef a Sly 87g Oy 8% Sig 3 et Laz te Feb. 1 14475 Feb. 20 : 
Cedar ‘alls & Minnesot a 14 i B+. ‘VU - eceeee seoesee, ceeece seseee| sesece « : ; ili ~ oni “S Mar. 1 OG Jan. 5 
Central lowa...... ee 17) 6419 | 12 149 14%, 144 14 14 | *12 8 ae 14 70 Jan. 14 75 Jan. 7 
Chicago & Alton, pref... ree 155 160 | 18 1s | 1a 18% 19% 20 — .....| 19 19. sO3 17 — 4 Mar. 2 i 
Cleveland & Pittsburg guar. _| 1h a ae —_ 155 160 ~seeee sneeee 155 155 \|158 158 | 16 aT) 153 _ alian ~ Jan. 5 
Dubugue é Sioux Cliy.sreeeee) Stes 20) 50° 150°", 150 150 180 1507. }158 158 | 160/155, Jan. 191160 Feb. 17 | 
ariem........ sesenerel ssseer scereel | ame “eee” sees ‘66 67 67 =) 486 as | . SOD SOR. 22 /s0e ar. t 
7. ‘ent., leased line stock. ee. nee Sable tabie “919 10 ca “217 225 a 7 223 218 219 pe Pate “4 _— ri o: — : i 
ake “a 4 on ! ’ 00 *99 1g * . 1A > an o2ks sar, & 
_—“y Shore & West gakit'y | a = "2. 4 : “29 30) " *9Q = xOoG “ae 2te — Jeeps we 7 — 1. 3/1000 Feb. 26 ia 
Morris & Essex. (458 60 601g_ 601g, “591g GOlg GO'g G1 -*60, G1 G2 GR | , 300; 22, Jan. 28; 33 Mar. 5 
Mow York Lack. & Weaten.. |... “ian 138 | 13612 13612 "136 ......, 139% 139% 13810 1380 —~ 50% oo 18, 63. Feb. 17 
New York New Haven & Hart.| _..... ...... LO 105 ‘10312 ...--- "104 cee '106 106 (105 105 | 120) 100Jo van. » 9/139% Mar. 4 i 
Quicksilver Mining Co. susase coqzes| SLO 21M ele 23: 811 211. 211 211 | Ben Jan. 20106 Mar. 4 i 
“ 8 Raniscows| 199 2 Tia, *Glg 739) *6lg Tio) ....2- ------ fe ag Dreiceee | 50/204%4 Jan. 18/211 Mar. 3 } 
Rome Watertown & Ogdensiv'g SE etree cxvees ae ae io ro & So. 7 
Bt. Lows Alton & Terre Haute. |. an. of | o.)6 an | hace oe 30° 30) 31) 25. Jan. 18! 31 bom 8 i 
Scioto Valley ee ee "o> OB | “Be. Te I dccese <ecces | “30 2 43 aa 4i | 900 3814 Jan. 4) 46 Feb. 3 t 
Cameron Coal.... ........ ....| “14% 14%) * 91g 10%} 10%9 10%) ...... ...... Pe | *ag6) 86 Jan. 95 Feb. 16 : 
Homestake Mining....... eta 4) “15% 14% 14 14% 14% 14%; 14% 14%| “Yi 14% 8,090. Jan. 13, 10% Mar. 2 i 
Maryland Coal o.:.......2<-| “¥3"" “84g, -11 18 | og -aar"| syaie az] 28. 28. | A 16%] 3801 28 Mar. i] 23 Jan: 6 
ew Central Coal............ “| «19 2 | “12's a “13. 14 | 300 11% Feb. : | 
Row Gontral Goalccccreoce| veces eee] 4B” 2A | 839 | GBR Abia) “YG “YG"| “Idee aa | Zag) oe Tan. 16| 1544 Feb: 15 
paniihiiendintan . sil 14! 49% 4944" ...... ------ 800' 4914 Mar. 3' 50 Mar. 1 




















* These are the prices bid and asked; no sale was made at the Board 
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= Latest Earnings Reported. Jan. 1 to Latest Date. 
ADS. 
Weekor Mo| 1886. 1885. 1886. 1885. 
$ $ 
Balt. & Potomac January ..| 101,091 98,472 101,091)! 98,472 
Bost. H. T. & W.'3d = Feb. 11,643 5,185 1,000, 49,621 
~~ N.Y Y.& Phil.| b.; 170,100, 149,700 339 913 303,981 
uff. Roch. &Pitt 4th wk Feb 23,930 18,261 204,539; 161,528 
4 R.&NO. (3d wk Feb. 51,632 0,035, 332, 71 354,781 
Canadian Pacific 4thwk Feb) 132,000 7,000 962,000; 824,341 
Central Iowa...\4thwkFeb 22,308 25,786 181,873; 172,238 
Chicago & Alton 4th wk Feb 108,744 118,533 1,098,635 1,184,157 
Chic East. O11. 4th wk Feb 32,139 37,704 260,741) 236,286 
Chic. Mil. &St.P -4thwk Feb 451,000 402, 614) 3,009,000; 2,862 2893 
Chic. & — 4th wk Feb 454,300 576,900 2,939,000. 5 1992, 483 
Chic. & W. Mich. ‘3a wk Feb.; 24,132; 14,295; 147,420) 116°616 
Cin. Ind.St.L.&C. 3d wk Feb. 46,261) 43,000 331,696) 332,444 
Cin. N. O. & T.P..3d wk Feb.) 47,544 41,166 336.9 70| 332,146 
Ala. & Gt. So.. 3d wk Feb. | 23,093, 20,071 160,144, 170,652 
N. Orl. &N. E..3dwk Feb. 10,641 16,056 96,088, 102,023 
Vicksb. & Mer. 3d wk Feb 11,154 8,707. 78,° 219) 68,200 
Vicks. Sh. & P. 3d wk Feb. 10,486, 6,194 71,931) 50,360 
Cin. Wash.& Balt 3d wk Feb. 35,2158) 35,965. 251,587) 271,870 
Clev.Akron& Col] 3d wk Feb. 8,001) 8,135) 56,938 | 53,903 
Col. Hock. V.&T.. January . 170,371) 166,838 170,371; 166,838 
bury & Nor. January - -| 15,249; 14,160 15,249) 14,160 
Denv. & Rio Gr. 4th wk Feb 118,400) 107,083. 828,242) 808,902 
Denv. & R. G. W. January -| 66,970 67,041, 66,970) 67,041 
Des. Mo. & Ft.D.|3d wk F ‘eb. 9,37 d 7,1 27) 45,247 | 44,624 
Det. Lans’ ¢g& No. | 4th wk Feb 23,430! 23,515) 148,727) 139,659 
E.Tenn.Va.&Ga. January ... 324,032) 427,885 324,082) 427,885 
Evansv. & T. H..3d wk Feb. 15,325 12,466 94,733) 87,118 
Flint & P. Marg. ‘3d wk Feb. 37,042) 31 044 267,351 232,804 
Flor. R’way & N.|3d wk Jan 24,581 | 22 69,499 67,531 
Ft.Worth & Den.| January .. 24,650! 22,718) 24,650 22,718 
Grand Trunk .... Wk. Feb.20 290, O48, 247,687) 1,870,427; 1,840,161 
Gulf Col. &8. Fe. January ... 152,193) 92,297) 152,193. 92,297 
.Cent.(iil.&So0) dthwk Feb) 155,500) 193,548. 1,605,000, 1,784,672 
Cedar F.&Min. 4th wk Feb 1,600. 1,993 17, 900. 14,432 
Dub.&Sioux C.. 4th wk Feb’ 12,200, 14,954 114,900; = 111,305 
Ta. Falls & 8.C. 4th wk Feb) 8,100) 10,927 76,500 80,009 
Tot.Towalines 4thwk Feb) 21,900) 27,87 209,300 205,746 
Total all lines.\4thwk Feb) 177,400) 221,422) 1,814,300 — 418 
Ind. Bloom.& W. 3d wk F eb. 53,943 | 44,081 340,402) S14 
Ind. Dec. & Spr. January . | 33,999' 30,487 35,999 “30°187 
K.C.Ft.8. &Gulf. 3d wk Feb.| 42,910 52,841 280,789) 374,133 
Kan. C. Sp. & M.'3d wk Feb. | 26,466) 40,320 156. D968' 270,773 
Kan. C. Cl. & Sp. 3d wk Feb. |S RO reat  * |) eee 
Long Island..... 4th wk Fe b 22,317) 25,817 2: 91. 152) 287 272 
Louisv.& Nashv. ith wk Feb) 278,400) 285,008, 2 113, 491) 2,254,057 
Louisv.N.O. &T.|January ..| 156,031) 97,503!) 156,031! ” 97/503 
Mar.Hough.& O. 2d wk Feb.| 6,582) 4,910 34,166) 26,191 
*Mexican Cent’).'4th wk F eb) 74,000 73,991) 593,300 601,679 
*Mex.N. m lines| January ..| 122,233) 126,662 122,233 126,662 
-L.8h.& West.| 4th wk Yen! 25,22 22,250) 192, 768. 146,388 
Milwaukee % ‘No 4thwk Feb; 13,080 12,495) 84, O13 79,112 
Mobile & Ohio ...February..) 145,531) 164,494 312°3: 36. 366,175 
Nash. Ch. &St.L. January .-. 185,519 184,986 185,519, 184,986 
N. Y. City & No. |\4thwk Feb) = 10,367 8,282 73,270 56,216 
§N.Y.L.Erie &W.| January ..1,254,112)1,050,474 1,254,112 1,050,474 
N. Y. Pa. & O.| January ..| "408, ‘076. "389, 660 408,076; 389,660 
N.Y. & New Eng.| January ..| 268.265 230, 120 268,265) 230, 420 
i .¥. Ont.& W..3dwk Feb. 19,875) 23,505. 143,150)... 
-Y.Susq.& West January . 81,650 70,665 $1,650 70,665 
Norfolk & West. 3 wks Fe bd. 160, R91) 158,755. 579,798) 388,010 
Northern Cent’l. January . 400,123) 404,216) 400,123 3, 404,216 
Northern Pacific February.. 569, 227, 569,964) 1,049,557) 1,123, 546 
Ohio & Miss..... January : 74,180) 300,300. ay 1,180) 300,300 
Ohio Southern..|January . “44.7 790) 45,109 44,790) 45,109 
Oreg. R. & N. Co. 3d wk Feb. 78,607 49,763 399,180) = 325,77: 
Pennsylvania...| January .. 3,421,536 3,277,522) 3,421,536) 3,277,522 
Peoria Dec. &Ev. 4th wk Feb 17,501 16,958 115,808) 1 16,807 
Phila. & Erie....| January 218.8! 30, 222,017) =-218,830) 2% O17 
Phila. . Re ading January .. 2,053,534 1,846,366 2,055,584) 1, Fe 366 
Do C. & Iron January . 914,360 844,789 O14,360|) 844.789 
Richm’ 4 &Danv. January ... 276,800 325,100! 276,800) 325,100 
Ch. Col. & Aug. January .. 60,191 77,940 2% 191 77.940 
Columibiac&d Gr. January .. 53,084) 71,706 3.08 | 71.706 
Georgia Pac... January . 60,902; 60,180 GO. O02 60.180 
Va. Midl: und... Ji muary .. R4, 606, QR DS2 84,606 QR Rv 
West. No.Car.. January .. 34,12 33,865 3 L189 33,865 
Rome Wat. & Og. Januury . 123.7 16) 114,395 123,746 114,395 
Bt. Jo. & Gd. Isl. 3d wk I ‘eb. 39, 660) 28,087 144,416 153.981 
Bt.L.Alton&T.H. 3d wk Feb. 20,756 21,43: 3 156,111 17351 Ss 
Do Branches. 3d wk Feb.. 15,940 15,37 105,639 103,786 
8t.L.&San.Fran. dthwk Feb, 105,400) 91,7 719 85,146 618.596 
8t.Paul& Duluth ithwk Feb 17,584 14,202 136,715 138,188 
8t.P.Minu.& Man. January . 409,L76 462,125) 409,176 462,125 
Texas & Pacitic | January ae 429,000} 342,000 429,000 342,000 
Tex. & St. Louis 2d wk Feb. 32.3: 3x 24,176 159,116 112.251 
Wab. St. L. & P. 4th wk Jan 284,454] 324,743 814,246] 1,053,319 
West Jersey...\ January . 68,494 70,121 68,494 70,121 
consin Cent’! 3dwk Feb.| 22,6: 54 20,992 159.220 163, 298 
ROADs. Week or Mo| 1885. 1884. | 1885. | 1884. 
$ | & . | - 
Chesap. & Ohio.;December.; 314,195) 308, 912 3,361,235) 3,538,605 
Eliz. Lex.&B.S.'|VDecember. 57,732 65,584 "706, 467| 762,627 
Ches. O. & 8. W.|December. 147,586 138,278) 1,571, 155) 1,374,645 
Chic. Burl. & Q.| December. |2,329,975 2,060,299 26,556, ‘427 2 25,483,612 
Har.&S8. An.|December.| 333,674) 283,152. 3,23 6,641) 2,901,591 
Kentucky Cent’l' December. 60,019 66.730. 47,070: 922,107 
L.REK.& th{/ December. 75,948 76,512 617,415; 589,071 
L.Rk.M.Riv.& T.| December. 50,222 54,823 361,522) 368,270 
La. & Mo. River.) November. 53,031 58,530 519,173; 631,033 
Louisiana West.) December. 78,64 60,992} 627,317) 485, 709 
Maine Central..|December.| 217,000; 202,000) = ........ re ee 
Mem. & Charies.,.December.| 158,933! 174,633) 1,339, 848) 1,428,682 
Minn’ap. &St.L.;December.! 130,488) 145,381) 1,714,752) 1,79: 5,848 
Morgan’ sLa.&T.|December.| 484,909) 472,937 4,205,451) 3,629,006 
N.Y. Tex.& Mex.| December.  ' . aaeeers lll ee ee 
Oregon Imp. Co.|December.| 211,094; 228, 192) tty 060; 3,370,762 
Oregon Short L.| December. 155,465) 93, 483) 1,833,190 1 ‘059, 199 
Beioto Valley...|December. RAR Bae, | _ ceserces 
Bouth Carolina..| December. 122,509, 131, 195, 1 151,833) 1,233,289 
Bo.Pac.Comp’y- 
Atlan. System! December. 1,044,302 912,834) 9 waned 37, 7,888,443 
Pacitic System December . 1,610,334 1,786,496. CS, mere 
Tex. & N. Orl’ns!December.| 125.386 95,753) 1,0 “618. 872,140 





Dnion Pacific. - 


.|\ December. \2. 348° 137 2.319, 586 25 


VM20,171 125, 657 "290 








* Mexican currency. 
Road south of Cornwail is no longer included. 
Not including earnings, of New York Pennsylvania & Ohio road. 

¥ And branches’? 


condition of the Associated Banks 
week ending February 27, 1886: 


Amount 


Tenders. 


Banks. 
Specte. 


Loans and 
Discounts. 


157 
The following are totals for several weeks past: 
















New York City Banks.—The following statement shows the 
of New York City for the 


ereene 
"-"e*eeeea" 


45, 

433,300 
176,900 
223,200 
180,000 
45,000 


45,000 
44,100 

45,000 
123,500 


eescaerr 





1886. | Loans. Specie. |L. Tenders.| 





Deposits. |Oirculation 





Agg. Clear’gs 





$ | $ $ 
28,757, 400: 380,234,200) 9,952,000 
29, 009,700 381,106,900) 10, 077,300) 
22}814,200 382,499,900) 10,085,500 


BS s 
Nov14/}340,369,100 | 92,796,300) 2 
* 211339,493,200) 93. '656,300 
“* 28 \ 341,387,000) 193,57 9, 300 
Dec. 5 338.514, 1O0 91, 581,: L000 
** 12 338,726,800 94, "019, 500) 








26) 336,938, 300 90 ‘283, 200/ 27,212,700 373,953,000 
2 339,909,800 89,721, 100;)28 "208,200 376,959,300 
g 339873, 700 93 ‘082, 100/31,117,700'383 ‘397. 600 
16 339,345,900 97 072, 200) 33, 419,400 389,802,600 
23 338,697,700 93° 284,300 34,287,400 329,832,700 
30 337.5 934, 700, 100212700. 33,4332, 400 389,954, 700 
"—. : 339,392,600): 39,147,200 33,507,600 390,564,960 
** 13 344,628,400. 98, 105, "600. 35, 382.600 396,080,200 

= 50 348,163,800/ 97,006,700 33 467,700 395,094,100 
"i 349.677, ,000)9 92.343. 600 31, 157,200 390,252. 100 


van. 


-~ «* 
ca 


sé 
«< 


779 
750, 





$ 
ett 286 


29. ‘014. 960/377,635,200 10,095,200 742, 1588, "506 
2, 069,300 378,121,800 LO, O82, 500 751, 110, 421 

“ 19 337, ‘574, 300 92. "218, 100) 24,305, 20037 7,502, 000 10. 005, "700 811. 593,673 
$,924,400 636,731,152 
4,979,800 608,087,197 
9,854,800 716,0: 7,847 
4,204,000 652,597, 
9,660,400 722, 


285 


208,: 3( 





9:599,600 618.183, ct 
8, 844,300,776, 936,4! 
8.642.900 714,701 92 
x "485, 700 6=3, "469, 84" 
8,666, LOO 570,399,480 


rf 
y4 
}: 


IO # = 














Boston Banks,—Following are the totals of the Boston banks: 








Loans. 








1886. | Specie. |L, Tenders.| 





Deposits.* Circulation Agg. Clear’gs 





aa 
af +4 

































































~ *Including the item “due to other banks.” _ 








“ O8 
Dec, 5 
se S 
Jan. 
Feb. 
Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 
1886. Loane. \Lawful Money. | Deposits.* |Oirculation.|4@g. Clear’gs 
$ 
Nov. l4..... ~~ wa 80,301,500 20, 
eo 80,978,000 | 29,760,600 1; 
“ 98... 81.234,800 | 30,037,500 
a ee | 82,280,800 | 29,246,206 
. ee: 82°673.700 | 27,720,300 
2 83,198,100 | 27,075,100 
O° $3.749,5 26,572,200 
Jan. 2.....| 83,272,6 27,079,600 
A we 82,902,200 | 28,007,300 
. 82,552,300 | 27,810,100 
| ee 82,775,200 | 27,405,6 
i: oad 83,114,000 27,101,100 
Feb. 6..... 83,503,700 | 27,478,100 
» 83,085,700 | 27,904,100 
os 83,377,400 | 27,535,600 
aa ane 83,654,500 | 27,038,100 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
otationsin New York represent the per ed vale, wh 
i following abbreviations are often Led pe “o..” ee sar te bs vg a wd." tor’ oo Se ae — Se 
consolidated; ‘conv.,” for convertible ; crs ‘. “ for sinking fund; * 1. g.,” for land cians. AGREES “SCRE..” HOE CRRSENOS; “ CEIy 
for Cnotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BOND Bid. : | | | 
8. ad Ask. City SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
“UNITED STATES BONDS. | dH ANegh 33- | wae OT 
SE ail ehde: nomnines reg.. Q—M/1127— 113 pen ag se t rhe a 100 OS Long Island City, N.¥—Water.74,95----..|105 3 
SM  scicenseass coup... Q—M|1127%|113 || 4s, coup., 1902... ........... Fer lt00 (ae (eet Bon Meme dates. Vartiias |tsbte 
?, apa geamaaanaie oup... @ 12614126%| Alicehony Co. 5% | | 28, short GE Rnnccveconsessens Varj108 /j1 
i 6°8 gheny 8, ep., "1912. THIG 100 (101 6s, lon 
DE isistice vinaasie coup.. .Q—J|12712/1275g| 4s, riot loan, 5-10s. 99 |100 | FLD Annatens: menace’ Var.13% je 
$s, option U. 8.........-. reg..Q.—F. |1005g|...... 4s, do "10-208 222072 NSO 99 100 | Se eee casa. a cenccnsecenees bie ites jaae © 
6s, Currency, 1895...... reg....J&J)126%)...... he Aaeaeanapaaneeat 100 101 ie HJ gma ET Win i%l t22 
6s, Currency, 1896...... reg. ..-J&d|129%4)...... | = refunded, Ew 508 *1891-1906....|101 | [pete deme pea 1890, W. L. MAI ata lata * 
6s, Currency, 1897...... reg....J&J|/13158|...... || Atlanta, Ga.—7s..... ae... Lynchburg, Va.—6s.......-.-. . eta eo 
6s, Currency, 1898...... reg....S&J ee ey toe ene 112 j......|| inom n, Mass.—6s, 1887........ J S civae imei 
68, Sarreney reg....J&J|136%4)......|| Waterworks........-...-.--0-+..--- SS epee ee tae Fea lies 
ATE SECURITIES. | || Augusta, Me.—6s, 1887, mun..F&Ai|101% 102 | Water oe ge yess. lies 
OO ie, a—Class “A,” 3 to 5, 1906...|10042102 | Augusta, Ga—7s.- Variour | 105 of |<’ -yebepeeunabenteanin” Seals lass 
Class “‘ B,” 5s, nei reeaeeaneNS 105 |110 | Austin, Texas—10s......... 115 |120 *.... a per pocreessseseeoeeM&NH ITZ |119 
Class ““G,” 48, 1906 22202202022. 98 |......| Baltimore—6s, Pitts. KBR, SETI |102 anchester, NH. 6a, 1804...J4J1 11749119 
6s, 10-20, 900 REET J & J.105 afi | 6s, consol., 189 90 wa LLL ichaas. Manchester, N. Hi. —6s, 1894. .- S&S 11749 119 
arkansas—6s, funded, 1899..J & J) 94) 12 || 6s, Balt. & 0. loan, 1890.... 63 111 shea fe -< sussmpeunammbentonsen Jes | 0419108 
"79, L. R. & Ft. 8.issue,1900.A &O| 20 |......|| 6s, Park, 1890...........-.-- —M|LLL tg) 227, ie Tae ahteto~ san awassureszess canst tl oe 
7s, Mewphis & L. K., “wey & aoe 6s bounty a &@1129 | 7" . _Memphis,Ten. —Tax. Dist. sneece 91 95 
78, L. R. . &N. O., 1900. A & oO 18 psa 6s, do exempt, 1993... M&& S 130 je eweee - Milwaukee, Wis. —58, 1891.. J & Di 100 seseece 
7s, Miss. O. & R. Riv.,1900..A & O; 18 |...... 5s, water, 1894 woe D&S LL4Ig oT Be ~~ -eopneeinan ---Vardi108 |.-.20e 
%s, Ark. Central RR.. 1900.A&0O)| 7 } 12 agate inti J&J|130 rae [Fe nag Soar i sania. | Wa ; 
7s, Levee of 1871, 1 900 niet ro 2 ee 6s ’ West. Md. "RR 1963 tees Tayiiey (77 _ Mobile, Ala.—3-4-5s, funded..M&N| 55 58 
ornia—6s, civil bonds, ’93- 95.*| oe 6s, Mar id RR., 1006 ow ¥ O ' ‘glint hiinin eo Ala. —New 38 ..3 & J 60 cocses 
Connecticut—5s, 1897........ M&N108 |...... I MANMIiSi  |iSaiallmach tle Wen ae. oheeke or poses 
New, reg., 3498, 1904.-------..J&S 103 [107° | as, <—_ eereaeeemapicneen yagitis 16% Nashville revanetlnandeemmsnennns: 68 st 
ew reg. or coup., 38, 1910 ......,100 |...... Bangor, Me.—6s. RR.,1890- '94.\ iat; tan. ee 
Tcl andl $83%).-...2[02000 peo — : <1 ER., »1890-94. ‘Var oe ta Newark—5s, long......-...--.-.+---- 106 |108 
District, of Cohinnbia— | 63, E& NA. Railroad, 1994.J4J1/110 at © 4 ~--\aautemnbemmemenndbes Varj/116 118 
Cons. 3-65s, 1924, coup....... PGA 119 |120 6s, B. & Piscataquis RR.,’99.A&01 112 ‘1i5 i 78, LONG. ....--2- 20+. eee eeeee- Var.i/120 (122 
3-658, 1924, nee i csieid. Uinta eileen all ie 120 | Bath, Me.—6s,railroad aid Vari)10212 103%). oe ead meen. an 1808: yarliss |138 
' _——s 5s, _ Sicilian J&I Lbs coves | 5a, 1897 municipal aa 102 104 pa Bedford, ay ph coat AGO lie lis 
erm. imp. 6s, er 1891...J rit 1159) | Belfast, Me.—6s, railroad aid, 98... | : , ae cuits 
—. “Finds 3 sites ee ite rr 119%) Boston y e—Gs, railrved aid. 96. 134 te N, Branswick, canaptininanenngiees | 104 — 
— a on s TOI EEG lcccoce , wom ee TR ee IT I conge: ta eatiehetielest “ghaipapaiag ——ceretmeine alge weston A “O71, 
Fund. loan(Leg. 18s, &. 19081 Varj128 (7.277 Hay currency, 1894..........-;\ ~~ ees 11949 New Orleans, La.— Premium bonds.}| 9678) 97 
: Market stock, 7s, 1 505. oennpier: ‘118 %9)...... i nant A &O 115 24 | Consolidated 6s, 1892........ Var.|105 |107 
usar aioe, 73, ae pereninanent a yA Son sora eanecenseneceees rs 1151 7 Newport, Ky.—Water bonds 7-30s..)113 (115 
; do 8, 1903 icalapnceepaiats 131 ‘esingone Brookl y Te 1896 eocrcceces 117 ft New York City—5s, 1908.... “seereee 128 130 
Florida—Consol. gold 68......J & Ji 142 |e-ee--|) 68 Water, AN Sa a ae | 2 ios |i26 
r be ty a HO A apres ’ 9 BWV Sececeeeceaeerveaseoaoaerece - \| | ee ee ee ee ee edd 
78, new bonds, 1886......... J &gl 1022, ~ Park i roe eereaneniineis 132 LL GIR <<. Hemepnegheasteanmmesccsans 133 ite 
78, endorsed, 1886..... ..... ..---. 02 |1021;|| 7g, Park, 1915.... .............s00e 150 152 || we ° Speapeet RRA RI I~ 8 143 lige 
88, geld bonds, 1890 .... ..... @-—J)110 }j...... Se IIL. .< eehescaseeee 140 (141 | ae —_ raaeenceene cone Al iii 143 
, 9 GCU-ceeeaeeeeeeeeaeare A eeeerrcicoese ee en eealetemeapapiesiioaneses: > 'wowton—6s. 1905. water loan..J&J 
4g manicalpearone & g promes pen an ee Oe as pees senaceneces ey oe ' ‘Newton—6s, 1905, water loan..J&J}135 (1351 
Louisiana—New con. 78, 1914. Sad Tt Sieasad 6s, Kings Co., 1886.. ......-...---. 103 104 | NortolikVia. Ger a qeiios | 
Stamped 4 per cent................ . i Se Buflalo Y —T7a 1895 nite Var.t}115 e-em: Va. 1 © eaten >: A tone 
Baby bonds, 3s, 1886 ........ F&A! 49 | 50%4!| 7s, water, long........ ..-. 3 va J 131 net Soe cor eae MeN? 2 
9g | tahmaplannalage FEA|101 102 "|| Ge’ Pore tone +” vece--|| 88, water, 1901.............. M&N/127 |....06 
War debis assumed 65,589-Aa 01/110 [110% Cambridge, Masss_5s, 1869... A&Ol| L034al10dig| | 75° 1909 nee AMey lad [14s 
7 . mp er sapegnittng 6 ; 1 9 SBUVWM ceeeeeeeereateeeaeeaeaere . 
6s, Hospital, 1887-91........ J&J\104 | 22207! ae Set tae taal ee ae eae ‘ies 
I ea oncsk oe nateictatca diane —J 107 |......|| 68,1904, city bonds.........J&J */130 |131 OswoKe, NY “Tay 188750. Nios lige" 
Pi ittohentnddere cpessces —Jjil06 |...... ‘Charleston, 8.C.—6s, st’k,’76-98. .Q-J 56 lag 7 ——eeliindenmigccencen 
OO os ones &J| 10739) ...... 7s, fire loan bonds, 1890....3 & J| 25 |...... | 5” = accel Caeeaahee diana ahaeeneet tos. |110 
Massachusetts—5s, gold, 1891.A&0 110 |11039|| 7s; non-tax bonds. fen 109 1.2... . Se to2 |103 . 
5s, gold, 1894............ --. J&J1116%4|116%9|| 4s, non-taxable........ 1222022007. g6 [22277 an @ ee RRC 106 [oe | 
ws, gold, 1897. cgarcsteeseeeees M&S 120 (121 /'Cheisea, Mass. —6s,1897,water loani/121 123 ae, Kn et necator ade et: Beha i 
-~- 9g BOUVe ee em een ene a! ——_—. Leecoeoes pane ¢ ¢ 8 i &@accsitcr.. | 119g 
Minnesota—New 4198,1912 ..J & J 102/106 wesc es 78, 1892-99 ........-.. tet bala ge ANTE: 118 {1191g i 
oon ia +o tieeel | ye _. TD leaaercannienmebanesen ite {eseeoet Philadelphia, Pa.—6s, old, reg.J&J|...--. ccccce 
Funding bonds, 1894.95 273 @ J1td. (127227) | Nabiac aapanaedeee 1007 [eeeeee | 6s, new, reg., due 1895 &over.J&J 134 |... 
Long bonds, ’89-90... ...... J & J,107*s)...... ‘| Cook Co. 78, 1892; ssi dinaiedaadeaitemanda L169 hen re meng Neale igre ag 913 Pes, 103 sm aii 
Asylum or University 1892.3 & J i Sesame | Cook Co. 5s, ileal cats lo . Pittsbur 5» + Alon. ery sees Fs MEEK | 115 
saer “Yan & St. Jo., 886....J3 ae lesone } Cook Co. 44 8, "ihe ita 1074: i on pam —_ Sone 1913 Oipt abs cS 116 Lay 
do '1887....J & J 103 |......| | We ago pain —-,* ap yy ly EIR A qr 
New Rempahive—te, 1892.....J&J 103, |108i9) Eaeseke Poon za uaa biseh adie Bee ge - ietagempiais | 5 omni 
War loan, 63, 1892-1894.....J | 113% 115 || West Park 78, 1890........2...22. ‘11078 111s in a aac niteiinie i ge 
ar loan, 68, 1901-1905.....J & J 13V (A34 | >; ~~ eaeenamaalaree, . Me.—Gs,. Mun. 1895. Vatilla {115 
New Jersey ws, 1897-1903... J&J* 125 |... | Cincinnati, 0.68, 1897 aaatsintites espshal beet 8,107 Portland, Me.—6s, Mun., 1895. Var. iid ‘115 
oe eae Sareiis |777°77] age y > palin epee (°° eens , 88; railroad aid, 1907 .......M&S \12449125 
New York—6s, gold, reg., ’87...J&J|103 |...... | 46.... tela Rg: 7 ag Oo Portsmouth, N.H.—6s,’93,RR. “went 112% 113 
6s, gold, coup., 1887 ....---. J & JiW3 |... Southern RR. 7-308, 1906213431132. | Pooctlenee Bibbs water la rsilat 
eo oo eeeedimanaatl ote 7" | i” ge Spat > fi Noo Providence, R.I.—5s, g.,i900.. “iui 11314 119ig 
eo ST” REISE AG OLS |...... | do Cur. 63 1909... FW, Atiai |-7<-7-|\piebeond gee, wet ome ede pe 
6s, gold, 1893................ A&Oll21 |.... .|! do Ske. fd. 5s, LS1OM&Nt iii j-o=---|| Manna, o—Se SENS 1914.J&I/121 |...--- 
MOS HO RR 100n's 1886-98. .J&J al Se sense | Hamilton Co., 4s ma 10012 10219. s. i914. is. ee ae M3 106 se ‘ 
s,NC Stead J&IVUI7O |...... | Cleveland,O.—78, 1887 ......- Var. : eae Tar./110 |... a 
68, do # saaeees A & OY 165 |...... 7a, 1894, funded debt... A&Ol1e3%2 i235 Mpehennet, Hs anette ye yili37 |ido™” 
as ; ’ Agate C ma : ~ > , e , “seer eaeenewe~ i 
_ = Scat "cee 1 | a 1898, GRRE. cncccssccosses Ver ltat 129 Rockland, Me. —6s, 89-99, RR.. F&A! 1021g 103% 
6s, funding act of 1866 paccetwel ta. |°*"*~" | Be Beigeeronen<os jennemnees bag +f 123 St. Joseph, Mo.—Comp’imise 48,1901; 80 82 
68, do 1868, 1898A.&0 epee ‘Columbus, Ga.—78 ..--......... Var.\100 SOO RS, Sane, ee —-O8, ERAES...0-202 Maly pe er 
65, new bonds, 1892-8......... keene Covington. Ky —7-30s, long .......4|115 |117" {| Sabana atiemsinsaen Var. 107%4|109 
6. aaa tanepabeemnis - a “0 - ore bets ae , 1ONng ......- th 7 1 O83, IONE. cccccccccccccccccces ee. Var. 10719109 
6s, Chatham RR............-. A&oO| 9 |...... | Water Works, 1890........ ....... i110 |..... [a noe Bri 103 loan 
68, special tax, class1,1898-9A&U| 9 | 1033 Dallas, Texas—8s, 1904............ 105 |i07° || St’ L. Co._6a, gold, 1903... wXeO120 |123 
do class 2 Se A & OO --+#0+/..2--. | 108, 1893-96 ee 110 ie oo golds 7 88. ed 77 a bs 
6s =o Se een om a So oe. maar enrsneneeeancents be .~ Currency, 78, 1887-’88....Var..|104 |...... 
~ new cone. ie: & Re AGO) -o550)- aioe: Detroit, Mich.--7s, long..-..... Var-1/120 . ~~ ~~ eee ean oneneniete eee 
, cons., 1910......... & J 95 || 7s, water, lon acts ae tn 4 saneniae een oororenerrewranee cote 
Re aR ‘A &O 11919/12049) Elizabeth, N. J New 4s, igis ya3| 63. | 73" lleatom, 13a: eregerars aaa aes lige |1g8"" 
Ohio6s, 1886...........-.-.... J & Ji03 |...... Fall River, Mass.—68, 1904...F& Aj/130%131 ||: ee Agr iis 
Penna.—5s, new, reg., ’92-1902.F&A|118%9/11919|| 5s, 1894, gold F&AI108 1110 |San” te hte Oe oo Nag st 
49, 16g., 1894-1904 -........ F&ajll0 |... Be 1909. Pe ANLIS. [117 Sen Francisco—7s,achoul ...... Var. coo aaa 
seheetee samme F&A 119 “Mass.—6s.’91," Save ed 5s. consols........| 99 |101_— 
aan otal’ Go, ia03-4; coup. J 29/120 |... he esr egal 08.791. W.L.. pe tts 112 | Savannah fun ed 5s. consols........ 99 (101 
South Carolina—6s, Act of March?| 6 Be Be ccaveses "J&D. "93 [Someries 8 1805--AG0! 1169119 
23,1869. Non-fundable, 1888... ‘ 612)| rartford, Gi._Ciiy 6a, vat. dates. 1/108 [115 ||apringtield, Mase—6s, 1905. ON esti 
ay tl paeeneediatled 108 | Teena’ wanes. Ge ’ ty Springfield, Mass. —6s, 1905. “ASO! 131 (133 
Ten mnesseo—6s, unfanded............ 58e\ 60 || Hartford Town 419s, untax.... 1/102 105 ietio 07-308, RR, 1900.N 1. 
botlement, ie 3-4-5-68, 1913] 8743] 70 || Haverhill, Mass.—6s, 1889... A&OIl106 [107 telede, 0-7 0s, anomie, < meee an 
mrnerese= oe *peresele te sae a. N. J. — Gy ORE ccccccccecce en 112 | Washington, D.C.—See Dist. of Col. 
7s, gold’ 1892-1910... M&Si125 |...... i ace ea snatbamamaiaineh a hel. | ee seit 
wi® ie rcupsenacecete J&JI133 (140 Houston, Tex.—10s..... .----.-. .... 35 40 otter, Mase. Gs, 1892... A&Oi1T4ig 1153 ; 
Mk one ag ent Sapii1o 1s 5 leapt ngpmaianadgiae oa ; ‘Worcester, Mass.—6s, 1892...A&O1)11419/1151g 
Virginia—6s, old, 1886-'95....J & J) 43 |...... indianapolis, Ind.—7-308,’93-9, J&Ji 110 | ; a A&O 10639] 107 
68, new bonds, 1886-1895... ‘> 3 © & eeepe Jersey City—6s, water long 1895..| 106 108” ore PAILROAD BONDS re 
6s, consols, 1905. ex-coup.....J&J| 59 |...... | 78, water, 1899-1902..........J&J 117 | ape pearene es'» mn 
6s, consol., 2d series..........- J&J} 60 | ....../| 72, patra em a 139194. 7V. | Tip gor pees ar rpms « mat | 
6s, deferred bonds SE ean eee { 101% ll 1 73. Bergen long aeilite J 12 be found a the consol’ d “—? ) 
Tax-receivable coups. — cons’ls| 49 | 50 || Hudson ‘ ‘ounty 58, 1903... -3 nes LL die | rn va a pas oF Me 7s '38 syed 107 _ 
rom 10-40s.|...... 50 || ‘ eae Pr t. ‘cua. A&O 130 133% 
Funding bonds, 38, 1932...... J&J GO | Glig | adeen County’ 78 1894. eal i. DiLi3 3} ye aa 1906.guar. AGO Taal 
POR alee at el | |_ Bayonne City, 7s, long... JG 112 ce ainee, ete. BPO ees - 200) sar 
g AVAL ~ cme ee ee cceeee!| a a “rese@e 
7k Tone oe peitnntnandeenapeer +i. seen — Mass.—63s, 1894...A& Ol} 119 1191,' East. exten. M., 78,1910..... A&O 112 |.. crc 
ceunataia » 1900.............. --2-----A&O'127191129 |' Income, 738. end., a A Oe 











“ Price nominal; no late transactions. { Purchaser also pays accrued interest. {In London. § Pact being redeemed. {{ Coupons on since ’69 , 
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RAILROAD BONDS. | Bid. | Ask. a| RAILROAD BONDS. Bid. | Ask. | RAILROAD BonpDs. Bid. | Ask, 
Aten.Top. — ag 78,2., 99.J&I he [13849] |Ches. O. &S. Ww. —M.5-68,1911.F&A| 95 96 jC mond ‘CG 
135; ‘ &/ in.&Sp.—7s, C.C.C.& [., Ege: 114 
La er ge ARO TLR i eet IEE gg SAS! Leow te ae Gaehinso eset AO] MO 
Guarant on * F€IEACON 119% 121 | Opa & Aen 30 te oe esse ial | an Washington & Bait, = 
58, 1909 (1st s, 190 ¥ A&O +105 | sesese 7 Baa. Kan.c. a 8. i908: dan Z 22 en ist M., guar, digs-6s, 1931. er 174 = 
ready 4 ee reeits i | to ~ es a 1st.,8.f.,68,1912 oo" sindainds 3d mort., gold. sonia, 1931..F&A jou ian 
Stee, SPD. cna -2 gs -ASONGL LOR || Kouls'nd Mo. t0t, 76 1000E A) 182 ------|| face te esac oe | 
K.C.To poke kW, Seat ia rr | St. TJacks v.&C., 1st, 78,94. A&0 | EID | cee Balt. Short L., 1st, 78, 1900..J&J| ....-. cease 
N.Mex.&80.Pac.,1st,78,1909 A& Oli 128% 12858 | do 24a M. (36 (564).78, Sg 84 119 |..--.. Clev. Col. C. & I.—1st, 78, ’99.M&N) -..... 127], 
Pueblo & Ark V., 1st, 78, ¢.,1903. 1127 |12725) do 2d mae 188) 76°98. eee 78, 19 ns: was an boone 
es hel “1902 Premremier ae, 1983.....-, mee: > Moni mace Bellef, & Ind. M., 78, 1899...) a 
Atlanta & Charlotte Air L.—1st,78 124 125 25 | Chic. B’& Q-—Cons., 73, 1905.3 &4 136 |......||Clev. & Pitts —4th M., 6s, 1892.J&J| 110 |777*"" 
pS ee ier tbr Oa | eceennenennnanenes J&D TLL |105 |) Consol. 8. F., 78, 1900-....-M&N| 180 131i 
Eeotenen. 1910 ’ Te 9215 997 | oe emesretstaaezesen<newesy &O 1 9 ibaa Clev.& M. Val. —1st, 78, g., "O93. F&A] oooe--|..... 
Incomes; 1910... -._------ 22%g, 22%) * Scmentnee, Ss Saudia M&N| 1074210844 Columbia & Gr.—l1st, 68, 1916.J&J3| 110 i147" 
D » O1d, 68 ...2 ----- 78 |--eeee } Ss, Thy owe re: & ++: ‘Seinen d mort., 6s, 1926........... A&O;} 98%) 99 
do Land incomes, 1901 -| were | ym Den Di : 1922....... vet 100 san| (Cus Muse. Yel. & Seema, 20) 91% 
- MP ed mam ; eG) seee! stall | - 4~ “hag Seer rere F&A 10019;; Col. &Hock.V.—1stM.,7s8,’97.A@O 1113 | 1.000, 
- --- AAO itis) - dg y Sag onds, 21.... ... T&S} -.2- 00 do 2d M., 7s, 1892. J&I1O4 | 
I crac unenind T&D ti09 }111 || do ytd =. 4 cane a “nl whe aes mort. yen eer 102 pre 
6s, 1895............ M&s/{i15 tz | Bur.& Mo.(Neb.), 18t,6,1918.3&J|#i21|122""|| Ohio& W.Va.,1st,s.f.,78,1910M&N su 
he 7 || , ) «ed Xe a OM N t 107 . 
mt ud 05 Msgs (LBS || go Gong ce, mmcgs-ag3 gag ot re ate reper ma tae [iii 
+12 26 | : Yo enia—1st M., 78,1390.M&8/t109 : 
ees a és, 1919... a ae para \| ym Neb. RR, 1s8t,78,'96A &O 1115 (116 ||Conn. & Passump. —M.,78,’93.A&0}1120 |120ig 
1st, tunnel, 6s, g., gd, 1911. A&O. See lcasees i ti Grand Tr ist: % st,80,4&1) Ti3y ii3% Guan Week M., gold. 30 18) “ ® "6 
“9 3 19011 a . .° Pag MP eta —— . 
ners Gap ist, 78, 1893 ssoead &J) sevese I et Peo.& H., 1st, 88,1889. J&J fF 110%) 111 || Connecting (Phila.)—-Ist, 68 ..M&S| 123 126g 
Sg A eenennen A&O| 107"|.....-1 Quines& Wars'w, dst, 8s,"90 Jeyltisicliia |\Cumbee Poon ites a1 ee! 102 “l1se™ 
, vance een ee nee ore] é d a) Jumb. & Penn.—1st 6s,’91-.. 
ee issy »¢.,1902 aa be 7 sees “lone Ba & Neb.—I1st, 78,1997 M&S 1126_ 127 - 2d mort. 6s, aes, M ax. " ana 103% re 
= at Se, 1867 pazcere nea ‘atoulise || oo — o Moros 1 926... -- 103% 103%) Cumber!. Val.—1st M.,88,1904.A&0)} .--.-. eacce 
ovton 6 ; AO lL20 | Ontc. . _ Be. _ as. 78, 1902 A&C 23 | 25 || Dayton & Mich. —Consol. 58....3&J|t10739). 2°" 
Bost. Cone. ito, “8.463588, ad '103 1104 oem a <f —— n.—Ist, 5s. 10445 105 || 3d mort., 7s, 1888, now 2d.A&0\11053a)._.,,, 
Consol. mort., 78, 1 mange.) f113%114 || cache sae On re | Dayt. & Wost— Let M.,6s, arene Hae haha 
Mart & Be lst, 78,1900. J&J| 3642) 37 || Ist, con., 6s, gold, 1934 --- AGO) 116/116 ecwete tert. tana ek tee 
gua sexe &J pence leat Chie. & Gr. Trunk—I1st mort., 1906! $0 | 93 ||Del.& Bound B’k--Ist, 73,1905F&A) 132 |777°7" 
<a &O! Tiee tee! ‘Chic.& Mich. L.Sh.—1st, 8s, 89.M&S|t10919'111 ‘Del. at - W.—Cony. 78,1892 J&D} 116 |...... 
ina Miesodmeniand Jed 1229%/120 4 Chic. Mil. & St. Paul— Mort. DT ncccucesescscall SEO lise 
pectic be TE ata || EBt Saber am Se 1098. Pea] 284, |, Pome Blog. 7e iho man 120.118 
78, 1893.J&J 1123%)124 || 1st, ¥, gold, 7s, 1902 J&J| 13139 Gemeeel mert., Me A&C pais 
B, ZOld, 78, 1902 .... .... 1*g)...... ort., 58, 1913.....A&O0} .-.-.-... sinaie 
—. 97 .J&S —_- 120 La, C. <r = 78,1893 ataiatiils J& 123 124 | Denv.&R. G.W.—lst, 68,1911.M&S;} 81 evoce 
> i oe . ., Ist M., 78, 1897...... 3&3) 398 <15.<.-- Denv.8.P.& Pac.—1st,78,1905 M&N| 89 |...... 
siemae l’a. & Dak., 1st M., 78, 1899. J&J| 12644)..... ||\Des M. & Ft. D.—1st, 6s, 1905.J&J| 86 
seven ‘Oiu|| Hast-&Dak., 1st M.,78,1910.J&J| 127 129 do incomes....... ' 2 aes 
pl exigdl Ol's|| Chic. & Mil., Ist M.,78, 1903.J&J| 131 |......|| 1st mort., 6s, on extension.......| 84 |...... 
wosic| | ist mort., , consol., 78, 1905. .S&J| 1320 [22.22 Det.& B.C.1st,8s,en.M.C.1902M&N| 118 (120 — 
13514 140" _ ? & D. Ext. ., 78, 1908J&J;} 13049)...... Det.G. Haven&Mil.—Ex uip.6s,1918|{111 [113 
st M.,6s, S’thwest Div.1909J&J| 11849)120 Con. M., 5% till’84, after 6%.” -1918/{111 (113 
weston 1st M., 5s. La C. & Dav.1919J&J| 105 |....-.|| Det. L. & North. —I1st, 78,1907.J&J \f121 |121%4 
ae kas So. Minn. 1st 68,1910........J&J| 11819}120 || Det. aise as BA iat, 6s, 1921.A&0’ 50 | 55 
souebaboneede Chic. & Pac. Div. 6s, 1910 ...J&J| 121 {123 Land grant 3498, 8. A.,1911.....| 17 25 
row do West. Div., 5s, 1921_J&J| 1069)...... Dub. & & Dak. —IlIst M., és: "1919. A fA ees eee 
m Minerai Pt. Div. ++ 58, 910...J&J| 10539)...... Dub.& 8. City—1st, 2d Div.,94.J&J| -..--- cogent 
hen ay & L. Sup. Div., 58, 19213 &J 05 |... ..||/Dunk.A.V.& P.—-1st,78,g..1900J&D} 110 |....., 
B Wis. & Minn. iv., 58, 1921...J&J| 10648/10634'|East Penn.—1st M., 7s, 1888..M&8| 105 
coeeee erminla 5s, 1914...........- 105 |106 |/E.Tenn.Va.& Ga.—Ist, 78,1900 J&J| 124 |...... 
soneun isle Dabo ue Div., Ist, 68, 1920.J&J| 118%)119 1st mort., consol., 58, 1930 ..J&J| 8053) 80% 
sone s. Val. Div., Ist, 68, 1920.J&J| 106 {108 do excoup’s9tol12...| 73 |.... 
P20"... Fargo & South.— 6s, as8.1924 J&J| 118 |119 || Income, 6s, 1931 ...........+.-. 1949! 19% 
ix: 19". 78, guar. J&D| 140 |--.--- Chic.&N.W.—Consol., 78,1915.Q—F! 141 |14238 Divisional, 5s, 1930........ _J&J| 103 
&N. ‘zig igg™'|| COBS Bold, 78, ep., 1902..J&D| 136, |187 . Tenn. & Ga., 1st, 68,'83-86.J&3| 100 [2.2.2 
Oaitor Peewee - +4 wae Pall P — SEPEES J&D| 135%)13622|| E.Tenn.& Va. vend. ,68, 1886. M&N/} 100 |...... 
newer % poe cing un » Gs, | ae A&O| ....-. 20 Ala. Cent., 1st, 6s, 1918...... &J| 96 |...... 
x. Ge, g-vend C : mioott do 58: Seen A&O} 11039}...--. Eastern, Mass.—68, ¢.,1906. .M&S|t123 |128ig 
A A. , ed Cee i. 0 P ebent., 58,1933.M&N) 108 /|10819|| Sterling debs., 6s, g.,1906..M&S/$122 /|125 
California 80.—1st, 6s. i 3545 ib hoy men” 1909... <--M&N 4H 108 ge one & Nor.—8.F. deb.,68.A&0| ...--. ccccce 
“Ist, 68, 1922. -.J&J| ------ 2 || ,1901.J&J| 114 |...... st mort., 6s, 1920.... . ~-M G&S] --ccce| cece ° 
ee & = aoe , 7B, Bey BEE scxnndlewened | nee M.& Minn’s,1st,7s,1907.F&A| 127 |....-.||Elizab. Lex. & Big 8.—6s, 1902. “MES 102%)... 2. . 
i aeons ees Serres tt Mid., Ist M., 88, 1900. A&O 135 |..---- Eimira& W’mspt—ist 683,1910.J&J| 119 |...... 
Se oe peogossapvacs mame) ****"[-*** | ee 9 ar cony., (8,’98.M&S 130 |...... ||_ 58, perpetual...... ........ A&O; 109 -eee 
Canada So.—lst M.,guar.,1908,Jé&J| 10732|107 al Mil & Mad. at, 68° 1903 M&S) 114 (I igo "mor art Boe t= FAS to [227° : 
if ly) Q3 ‘ Sais "Pan “ “fs ¥ ae “ee = ss chai ait | 99 78 7 ee ee e Caen ts 
eee te ieee] 18s" ]007| Metmemmee et nteTi SER! ESE. [nn hgeatMR oy TO00 A] 188 
»£.,1920.3&. i he Mer inee Ext.,ist,7s,1911S&D) 132 |......, ivansv. & Craw —1st, 73,’°387.J&J; 10U0 |...... 
Pe arn, Tom ge seo tpares ARO, mR | 8 Winon: yy gee Bed A og} ER PRS | Evans. & T.H., 1st “oo 6s, 1921 S83 | ees 
ng ps Fy 78, 1907. veh asetel inona & St A gs bs 87.J&J| LOL (104%) Mt. Ve ron—Iist, 68......... A&O} 108%!'...... 
aw pet eee ee reer tt ell on Ae ae 1907.M&N/ 139 |...... Evansy.T.H.&Chi. bes és, gM&N| 103 |...... 
lst mort., 78, 1916..........M&N 125 44; 12¢ North. Ils., lst, Ba 1910. MAB 10a “PRS oenOL be. enteanaeeit: ASO! berate 
s, anc ay, |1OO at >. ‘ yer Stale me ie aes tee Ad 5 
On be. +. , 1s e1 sists, 05 oan ee — C Pm O17, I "ac. —6s,1917,coup Jad) . OR Eee: A&O'112035 1209 
a os coupes Sag ge one ne - Deny fan a eee sguegs tenreeed Fad | 131 132 ly 78, 1894......0-++---2+--000-2- A&O{123 “12339 
Atch. & Pike *s P’ k, lst, 6s, g M cN 1c4 F Cl i cs. WwW 1 “y ma la Oo + + | toe oS ‘Wii Plint X P. M: urd. —M. 6s, 1): 20. A&O 1189 nor i 
eyed re a a8 Eo N| 105 iP a “she st,7s,guar., ” 99, MAN) sipnine lodqnwe | Holly W. & M., 1st, 88, L9OL.J&J| ..--2.)..cc0e 
Atch.J.Co.&W.,18t,68,1905.Q,—F| 10453 103 Chie AZo St. a? 6s, 1915,M&S] 108 |...... Et. Madison & N.W. 18678, g.1905) «62-1. -<55 
Cont of Ga—lst.cons.’78,°93&J| 113 [116 || ist Se, 1932... | oad Ft Worth & Deny. C—1st, 68,1921) 894) B9la 
ian st iatemtiees te | 96 1808 Chic o 2 = “y siseseos eanabe =f A&O| 954g!...... '/Frem’t Elk’n& Mo.Y. —6s, 1933 A&O 121 jlel4g 
Cent. lowa—New lIst., 7s 99 J&d|S110 |... C Léh i. C 4 M. 7 a. 5 ed ae Rey Go -¥ Unstamped Bit 7 bootie 
Ime. bonds.“ debt certs.”, - a A&O y joeceoe!| OL« _ Jey ist - 978, Ls 04. J& Jit2 | “Gal. Har.&S.A.—1st,6s,¢ &. LDLOFP SX. N 113% | sceee . 
er nen ae PON a ees > Oe hel . = . 2d M.7s,1904.M&N' 107 |...... Od mort., 78, 1905....-...... (2: ee 
Ils. Div., ist, 68, 1912 “a 68 . a —- 178.1905. A&O) gee in West. Div. 1st, te: 1931....M&N| 95149)...... 
. ose rt yt en es : y boo 0 ao 2d, 6s, L931. -GL 6anccelcanese 
om lot N. ooo st M,78,1890 ye feted a | lee o~ . ae: &Om.—C von. 68, 1930) 121 (122 Gal.Hous.& Hen. —1st, 5s......AkO| 74 77% 
Consol. ¥i..75,1899,assented.Q—d| 113/114 || North Wise., 1st 681930. JG] 126. |---| 681880. a aK 
Adjnstment bonds. Ye, M08 MEN ge re — Iphag es City, Ist 68,1919. A&O} 1 <1 i 12919 Georgia Pacific—l1st, 6s, 1922.J&J| 108 110 
- aelag sree Rs emcee = o | + Chie. ty om - wa =€8.....00 Say -| (12 ene ee rrr ee ee 49 
spose me . _ gorge or ae _ A i Pe .fd. p. weet M&N. ili 115 | Gr. Rap. & Ind. “1st, lg., g’d, 7s, g.|#120 |...... 
Leh.& Wilkesb. Coal, ine.,’88, a 86 | 90 cm Ses. Der rad sod 58 ‘Xe eo, 07" [hos Ex laud gr £., gold, not, guar. Am a" ppc = 
~ - . 92,! - « X le pg Bp GUeccecce-: ‘ sees 
ot ee. 1900,ass'd ax te ruse Consol. mort., 78, 1905...... A&O/!125 |...... Gr.B’yW.&St.P.—1st,6s,1911.F.&A! 91 f. 2. 
Cont, Pac let 6s, zoll,’95-96 ye Wis 1116" en rv. + 6s, 19¢ 905. = = A&Ol115 (11544 2d, incomes, 1911...........-..--.) ------ 34 
8. Joaquin, st M. .68, g.1900.A&0! 11149)...... Cin ne Bastern—Lst, ne sg08° 45 les er Gulf — ree Fe— lst, nage a0 ié3 ° et 
* - < ’ a ' 4 | 24 S) G, LYS. cco. ceccsecdsGu| 2UG i/|.cecse 
Cal. = coegen, Lst, 68. g. Bagg 4 ona jroeses a os =e : og tee AE Kite. | at” leéeedell ‘Aan. & St. Jo.— Con. 68,1911. Ly 119 %!1204% 
Cal.& Or. C.P.bonds, 68,2.,’92 J&J {103 110 | Cin Lt a Cite Con. 8, 1936 1107913 110° AGC Tex riste7s98.MEN| 830 |.2222. 
hr pti ti er FT ee ee Fs oe St sisi ia 
it. if., 1st, 68, £.,'99.- leenaive ( 7-92.. MP levinde Tex. Cen—1st m.,7s,guar.1891/$1 1047, 
phe oR mY Cous.,78,’95. os +t hema | tndianapols C aL. -, 780f'°97.. ..| +115 /116 West. Div., Ast, 78, £5 i391. ")90% 934 
ee ee, eu tbe kon >i alee ie arene S . 1st, %: 838. A&O 104 fae | Waco &N. W., 1st, 78, g. 1903.3 &J $10019)...... 
ee ee , —  eeee: - a bake st, 73,g.,1901. M&S #113 (115 || Cons. mort., 8s, 1912........A&0| 88 0 
Ohos, & Oilio~ Pit. wioudy ta 1898 sees gh —— a 6s, zold, 1920,; 35 10 | Gen. mort. 6s, te. aeeexnnn A&O;| 56 |....- e 
So ALO peserinee | — a ey 9 —Ilst, 7s, 95. J&J. a) 2 =e | Hunt. & Br. Top —lst, 78, ’90..A&0O} 112 |..-.0 
ae eo fag ey 53254 aa i ~ .S Pe 78, g...J&D i112 |...... ‘| 2d mort., 7s, g., 1895........ A| 114}9}....-- 
Gs, g = “ym prs! fo } . ae y a 1900..F.&A/1103 104 || Cons, 34M. 5s, 1895........ A&O| 9919) 99% 
oe) burrency, J 3oi8 jrssos+ | 78) 1887 extended. -..-...... M&S/1103_ |105 ‘|. Cent.—1st M.Chic.& Spr.’98J&J| 120 |..... 
es EEE, PEE . .....-'| Corsol. mort.. 78, 1890 ......J&D't1057%, 106 Middle Div. reg. 5s, 1921... F&A} 109 |..--.. 











sd  * Price nominal; no late transactions. 


t Purchaser also pays accrued interest. 


t In London, 


§ Coupon off, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conruen. 


For Explanations See Notes at Head of First Paze of Quotations, 






























































































































































RAILROAD Bonps. | Bid. | Ask. | RAILROAD Bonps. Fmaes Bid. | Ask. | RAILROAD Bonps. | Bid. | Ask. 
[llinois Central—(Continued)— M >xican Cent.—1st, 7s, 1911..J&J_ § 5 49 50 IN. Y.Susq. & W.—(Continued)— 
ring , 8. F., 5s, g., 1903. eh HM 114 || Bealed OR, SREB vctveccetie xin sa3' 3 451, 461g | Debentures OP Rie iancacccta F ee ° 
Seating, gen. M..6s, g., 1895.A&O {117 LEAL LILI SIIE LED 919) 10 | Midi'd of N. J.—1st,68,1910.A&0; 107 |...... 
Sterling. 5s. 1905............ J&D 1109 Lll | Debenture 10s, 1890-95.....A&0| 8244) 83 | N. Y. Wood.& Roek , 2d inc. 1912..| .--.-.|-..... 
Chic.St.&N.O.—1st con. 7s, 1897.| ..-... [scenes ‘|. Scrip 108, 1889 .............. J&J; 8213) 83_ | Norf’k &W.—Gen’l M.,68,1931 M&N| 10719|108ig 
ES J&D| 120 |...... |Mexican Nat.—l1st, 6s, 1912 ..A&O) 24%) 255)! Kew River 1st 6s, 1932.....A&O) 106 {108 
Ten. lien, 78, 1897.... .... M&N| ......)---- -+|| Mich. Cent. —Consol, . 78, LQOZM&N| 1294)...... || Impr. & Exten., 6s. 1934....F&A| ---.-. 90 
i is Mn cone segcecns J&D, 117 |.-.-.--. | Consol. 5s, 1902............. M&N Lilty/11129) Adjustment 7s, 1924...... Q.—M.} _ 85%/...... 
Miss. Cen., 2d mort., 8s ........ 100 |..-...||) Ist M. on Air oq 8s, 1890. J&J|f1ll44 111%) Norf’k & Petersb., 2d, 83, ’93.J&5| 112 |{...... 
N.O.Jack.&Gt.N.,1st, 8s,'86J&J 1102 |104 || Air Line, 1st M., 8s, guar...M&Nf110 (11049) South Side, Va. 1st, 8s, "84-90. J&J) ------ tenes 
do 2dM.,85,’90,ctfs.A&O! 115 |...... | Gd. Riv. V., 1st 8s, guar.,’86.J&J 1100 (101 do 2d M., ext.,1899.J&J|t107 | ...2 . 
do  2dmort.debt....A&O| 115 |...... i = Nes uy M&S} .....-|------ | do 3d M.. 68,’86-90.J&J/t107 | 2.22. 
Ind. Bl. & W.—I1st, pf., 7s, 1900 &J | 1203g ...... || 58, coup., 1931............... M&s 10944|.....-|| Va.& Tenn., 4th M.,88, 1900.J&J (126 [..022. 
Ist mort., 5-6, 1909......... A&O} 100%4/101 || 58, reg., 1931 220202202220 227: M&S} ..-... 110 | do —_ extended 5s,1900.J&J| 106 |..... ‘ 
2d mort., 5-6, 1909.......... A&O;} 86_|..-..-|| Kalamazoo&S.H.,1st,8s,90. M&N 11091911022) North Carolina—M., 88, 1888.M&N| 107 |110 
NR ROU vciccsusocnciveosesse | 4053) 4140) J.L.&Sag.North Ext.,.8s,’90.M&N| ------|---+-- | North Penn.—2a, 7s, 1896....M&N 12619)..... : 
East. Div., lst mort. 68,1921.J&D) 10314/105_ | do Cons.1stM.,8s,’91.M&S)!l18 (115 ‘9 Gen. mort., 78, 1903 ....-.... J&J; 1314g}...... 
Ind. Dec. & Sp. oa 78s, 1906.A&0) 105 [1054 a — —_s Re M&S)f..-...j--0e. || New loan, és, reg., ° 905 Sadesii M&S) -----+)--00- - 
$4 mort., 58, 1911............ INIT) --- 000) --2--- | Joliet & N.Ind. .lst,7s (guar.M.C.)} 120 |...... ‘| Northeast. 3. C.—1st M. ,»38,’99, et Ban Lewpeee 
24, income, 1906,Tr Co. cert.J&J, 29 | 30 || Mich. & Ohio—Ist, 6s, 1923 ..M&NiI...... 49% 2d mort., 88, 1899........... M&sj 132 |...... 
New 1st mort. 6s, funded ........| -.-...|--«.-- || Midd. Un. & Wat. Gap—Ist mort..] --..--|--+.-- Northern, Cal.—1st, 63, 1907..J&J} 110 |...2. ° 
Ind’polis & St.L.—1st,7s,1919.Var./i112 |..-... ||. 2d mort. 58, quar. N.Y. 8. & W...| ---2--)--+«. Northern Cent.—4Jg per cent. J&J 108 /109 
Ind’apolis& Vin.—1st, 78,1908.F&A|t112 |...... || Mil.L.S.& W.—1st M.,68,1921.M&N} 1159)...... || 3d mort., 6s,1900.. ......... 122 (125 
24 mort.. 6s, g., guar.,1900.M&N| 100 i3°'1| Mich. Div., 1st, 6s, 1924..... J&J} 117 |...... | Con. mort. 68, &. ,coup., i806. iJ 122 |122lg 
Int. & Gt.North.—1st,6s,1919.M&N, 118 /119 || Ashland Div., lst 63, 1925..M&S/ 109 | ...... | 6s, g. + F081 ile ee BAS |...... 
Coup. 6s, 1909............... M&S} 91 | 92 || 1st, incomes...................... 94tz -----. Mort. bds., 58, 1926, series A nes 109 | 1091, 
Jonia & Lansing—Ist 8s,’89. ..J&J ililts 11219) St. P. E. & Gr. 'Tr’k, 1st, guar., 6s.| 100 105 | do PS aN 108 {109 
Iowa City & West.—1st,78,1909M&S) ------|----+-) |Mil. & No. ar! 1S 1910....S&D, 204 (106 | Con. mort, stg. 6s, 2.1904. J&3|122 |...... 
Pa Falls & Sioux C.—1st, 78,'99A&O 1130 |131 1 1st, 68, 1884 1913............ J&D| 101+ ...... || Northern, N.J.—1st M.,6s,’88_J&J|tl00 /|102 
gg tag y Br. 7a,’ 87..J&J) 9O |------ ||Minn’p. & St. Lai M., 1927.3&D a. -e+-+ || North. Pae., P. D’O Div —68, M&S. |!---.--|...... 
1st mort., 7s, 1889........... J&J| 103 |105 || Ist M., lowa City& W., 1909.J&D) 120 |...... || Mo. Div. 68, 1919 .........2. M&N}!.--.../104 
Jefl. Mad.& Ind. —I1st, 78,1906.A&0)1115 :18 | 2d mort., 78,1891....7.. 0... J&J| 100 |...... (| Gen’ll. g., 1st, 6s, 1921...... J&J) 114%9/114% 
Renee G., 7By BONO. .ccccccccce J&J) Lid [218 (| South west. Ext.,1st,7s,1910_.J&D) secewe|occoes (|| Gen’ll. g., 1st, ees I&II) ---+--| --0--- 
Junction (Phil. ast 4\98,1907 Skt +30 aed | Pac ifie Ext., Ist, 6s, 1921.. A&o 112 |...... | Gen. land gr., 2d, 6s, 1933... A&0} 9533} 96% 
2d mort., 6s, 1900........... A&O} 116 }.-.... p. & Equip. 68, 1922...._.. &J; 99% 100 | North. Pac. Ter. Co. —1st,6s,’33.J &J).10773!...... 
Kan. C. Clint’ na “Springtie id—18,5s| 10518 105% | lwrinne ‘& N. W.—Ist, 58, 1934. Ja 9719/10122) Norwh&Wore’r—1st M..68.97_Jé&J t119%/120 
K.C.Ft.Scott& G.—1st,7s,1908 J&D/1119% = | — & Tenn. Ist M., 8s,series seal 124 |...... | Oxd’nsb’g&L.Ch.—I1st M. 68,97, J&J|!105 |106 
Pleas. Hill & De Soto, Ist, 7s, 1907/t125% 12 Ge, SUFING WT... oc cccccccnce: J&J; 106 (103. || Sinking fund, 8s, 1890... .. M&sjt109 }112 
Kansas ©. Lawr. & So. 1st, 6s. 19091114 he iy ‘Mo. K. & T.—Cons. ass., 1904-6. F &A ---eee 41d '| Consol. ,6s, 1920.... ........ A&O} 100 (102 
K.C.8t.Jos.& C.B.—M.7s,1907. J&J|/126 ‘2| Consoildated 6s, 1920....... J&D oa 95's Income, 3s & 681920..... ....-.-. 36 | 361g 
K.C.8pr.&¢Mem.—1st,6s,1923.M&N)| 110% 110s Consolidated 5s, 1920.......J&D) ,5174) 81°s' Ohio Cen.—Riv. Div., ist, 68..1922} 31, |...... 
Kentucky Central—6s, 1 1911...J&J| -----.|-- rs** | Ist, 6s. ¢., 1899. (U. P. 8. Brod &d 105 seeeee do income, 6s, 1922... 1 L 
Stamped 4s, 1911............ J&I} _ 07 68 |) Boonev’eb’ ge, 78,guar,190G.MK&N/ ------\---+-- \Ohio& Miss.—Cons. 8.F.78,’98.J&J| 12249)...... 
Keokuk& Des M.—1st,5s,cuar.A&O 112 |...--. | Han. & C. Mo., 1st 7s, g.,"90.M&N| 11449)... | Cons. mort., 78, ’98..........- J&J| 12249)...... 
Knoxv. & Ohio 1st, 68, 1925...J&J| 86 |-----. | Mo. Pac.—1st mort. ,63,g1d,’88, F&A| 105/106 || oq mort., 78, 1911........... A&O| ------ 122\9 
L.Erie & West’1—1st,68,1919.F&A| 92 |-----. Consol. 68, 1920........ .... M&N/} 112g 113 | Ist gen, 5s, 1932...........- J&D;) 91 | 91% 
Income, 7s, 1899 ................. 24 j---+-.|| Qd mort.,78, 1891............ J&J| 113%4)....--/) Istmort.,Springf.Div.,1905 M&N| ----:- 97 
Sandusky Div., 68,1919 ....F&A}| 80 a Car. B., 1st mort., 65, g. ’93..A&O/t------|--- =-+| Ohio Southern—1st 68, 1921...J&D} 105%4)...... 
do income, 1920....| ---.-- . 3d mortgage, 78, 1906...... M&N} 123 (125 ||" 24 income, 6s, 1921.............-. 39 | 39% 
Lal. Bi. & Mun. s1st, 68,1919. M&N| 104 = Income, 78, 1892............ M&S} ------|-- +:;-||Old Colony—68, ES F&A|f122 [123 
‘income, 78,1899.| 39 0 ||Mobile & O.—1st pref. debentures..| ------| 6518 |“ 6s, 1895............0 J&Dj|'119 |120 : 
Lake Shore & Mich. So. 2d pref. debentures............... oi | Mi | RNReEpREpAnINES M&sit12243/123 f 
Cleve. & Tol.,2d M. 78,1 1886.A&0; 103 |------|| 3a pref. debentures...............| «+++:- eG) 466 30 J&D)} 112 {118 
Cl. P. & Ash., new 78, 1892..A&0; 120 i39°7|| 4th pref. debentures... ..........| s--2+ 30 || Bost.C.&Fitchb.,1st.78, 89-903 &J|!112_ |113 4 
Bufl.& E., new bds, M.,78,'98.A&0/ 126 {130 | New mortgage, 68, 1927...._J&D| 115" |...... B. C. F. & N. B., 58, 1910 ..J&J|, 113%)114t % 
Buff. & State L., 7s, 1886....J&J| ------ “se**!! Collateral trust 68, 1892 ....J&J| ------|--- oo N. Bedford RR., 78, 1894...J&J/f123 |1233g ip 
Det.Mon.& Tol.,1st,78,1906.F&A| ----.. i13°"|)18t extension 6s, 1927....... —J| ------ 103 3_|| Ore. & Cal.—1st 68, 1921...... T&J|i102 [104 : 
Kalamazoo Al.& Gr.R.,1st,88.J&J| --.--- 12 || Morg’n’s La.&Tex.,18t,@8,192034&J| 10928|109%8)| ~ oq mort., 78................ er eee f 
Kal.& Schoolcraft, 1st, 88,’87.J&J| ---...|-+--+- 1st mort., 78, 1918 .......... A&O| --++--|s-22-+ Oregon& Transcont.—6s,1922M&N|,_ 9848) 98% : 
Kal.& Wh. Pigeon,1st,78,°90..J&J| ---.--|--+*-- Morris & Essex—1st, 78, 1914 M&N| ------ 145 | Osw.&Rome—1st M., 78, 1915.M&N]ti24 |...... % 
Dividend bonds, 78, 1899,-.A&O| 126 |,.--.-|/ 24 mort, 78, 1891.........-.. F&A| ;;-;--|11912) Panama—Sterl’g M., 78, g.’97.A&O}/Lil | |113 
L.8.& M. 8., cons. oP.» 1st,7s.J&J} 130%/!31%8|| Bonds, 7s, 1900... J&J} 123 j125 Sinking fund sub., 6s, 1910.M&N) _97%9}.. .... . 
do cons.,reg.,1st, 78,1900.9—J 13019 fi General mort., 7s, 1901... A&O 129 |i31 Subsidy bonds, Eng. issue, 6s....|!105 [108 t 
do eons., cp., 24,78, 1903..3 &D 123%) 124 Consol. mort., 78, 1915... .. 134 (135 || Paris&Deo’t’r—1stM.,78,2.,"02.0 &J| ------| 40 ; 
do cons.,reg.,2d, 78,1903.J&D| 123%)|------ Nashua & Low.—6s, g., 1893. F&A 111 j1114s Pennsylvania RR i 
Mahoning Coal RR. 1st, 58..J&J| -----. ee 1104/11: |" Gen: M.,6s,"cp., 1910...... ..Q—J| 134 |...... 4 
wrence—1st mort., 78,1895.F&A| ..---.|----+ mani. ch. & 8t.L.—1st, 78,1913 J&J} 127 [130 || Gen’ mort., p> reg., 1910..A&0} 184 ]...... , 
Leigh Val.—1st,6s,coup.,’98-J&D| 125 |------|! 24 mort. 68, 1901............ THI} ---2--|+200-- Cons. mort., 68, reg., 1905. ‘QM 12519)...... ii 
1st mort., 6s, reg., 1898.....J&D| 126 |-----. Ist, Tenn. & Pac., 68, 1917... J&J|_ ---+-+|----=- do 6s, coup + 1905.. &D} 125 |...... 
2d mort., 7s, , Sees M&S} 1391.) .----. Nashv.& Decatur—1st ,78,1900.3 &J\t ---+--|--+*-- Collateral trust, re 3..J&D} ------ -sseee : 
Gen. M., 8. f., 6s, g.,1923..-J&D 1351g|--...- ‘Natchez Jack. & Col.—1st, 78, 1910| ------|------ Consol. 58, 1919 ........ .... J&D)| 112 |...... f 
L. Miami—Renewal 53,1912..M&N| 208 |- ----|/ Newark & N. Y.—1st, 78, 1887.J&J| LO4 |...... Penn. Co., 6s, reg., 1907....Q.—J| 11049)...... ie 
L.Rock& Ft.8.—1st,).gr.,78’95.J&J| 117 |11712) New’kS’set&S.—1st. 7s, 2.,89.M&N| 100 teense do 1st M.,419s, 1921.J&J} 1035 |...... x 
Long [siand—Ist M..78,1898.M&N| 125/130 | \Npurgh&N.Y.—Ist M. 78,1888.J&J| 100 |....-- '|Penn.& N.Y.Can.— 1st. 78,’96.J&D| 120 |...... ! 
1st consol. 58, 1931.......... Q—J} 11414)------'| New Jersey & N. Y.—1st mort .... | 96. |---... ‘| 1st mort., 78, 1906........... J&D} 13249)...... 4 
Routh Side, 1st, 7s, 1887..... M&s|f101l .---.-- IN. J. Seuthern—ist M.,new 68.J&J| 99% 100 | Pensacola & Atlantic—1st_m..F&A| ------|---.-- 
Newtown & F'., 1st, 78, 1891.....| ---.-. Jteeeee N.Y. & Can.—£ M., 68, ¢.,1904.M&N/t112_ [114 || pec, Dec. & Ev.—1st, 68, 1920.J&J| 107%) 108ig . 
L.I. City & Flushing—1 St, 65,1 911) teens Poorer N.Y.Cen.&H.-Debt cert. ex.5sM&N "1075g|..-.-- DDGERGD, BHP ccnccenesceecsene ces 45 |...... | 
Lov’y.C.& Lex.—1st,78,'97 Ta&I(ex) 115 |116 1 Mort., 7s, coup., 1903........ J&J| 137) |L37%2 |) Evansville Div.,1st 6s,1920.M&S} 10519;106 i 
2d mort., 7s, 1907...... -----A&Q/ 116 |117 || Mort.; 7s, reg., 1903......-... J&J} 136%) yt do income, 1920.. 45 |...... ‘ 
Louisy. & N.—Cons. Ist,78,'98.A&0| 124 |--..-- | Debenture 5s, 1904 ......... M&s 109 bee + |Peo.& Pekin Un.—1st,6s,1921. Q-F ceases 110 
Cecilian Br., 7s, 1907.... ... M&s) 104 |------ Sterling mort., 68, g.,1903...J&J/{124 [10 || Perkiomen—I1st M., 6s,1887..A&0| 97 |...... 
Louisvilie loan, Gs, ’86"87..A&O) ---.-.|-+-+-- New York Central—6s, 1887_J&D ‘L105 10512] Cons. mort., 6s, 1913, sterling ...| {90 {100 i 
Leb.-Knoxy. 6s, 1931 . ....M&S| aeaceo|* seers! N.Y.Chie.& 8t.L.—Lst, 63, 1921L.J&D 70 Ig) --0--. [Petersburg -Class A, 19: DP cen pas seeereleenae ; 
Louis. Cin. & Lex., 68, 1931. M&N| .-- on enacee 94 Ga, 1923..... M&s ctosce!! QOS Bie Ci iscacecescscscccol 22800 jrceee- : 
Mem.& O.,stl., M.,78, 2.1901 J&L (121 ‘122 NY.City& No.—Gen'l,6s,1910M&N| 64: Hs 20. ‘Phila. & Erie—2d M. " 78, 1888. Ted O74 .--... : 
M.&Clarksv. st’g 68,2. 1902 F&A {114 (17% Trust Co. receipts ........ ........ | GS |...... | Gen. M.. guar., 6s, g., 1920. yey 122 124 : 
0. & Mobile, ‘Ist 6s, 1930.J&J) 104%,105 NY, Rlevated.—Ist M., 1906.J&J| 120 |------|| Sunbury&E rie, lst Mt, 78,’97.A&O 0} scaces]ooe eee 
do , 68, 1930... J&J) GO ------ N. Y. & Greenw’d L.—1st M. ine. - seeeee [eeeess Phila. & a ad. —Ist, 6s, 1910..J&J, 125 |..... ; 
Pensacola Div. sh 63,1920, -M&s| 9S j--*+--!) 2d mortgage income..............] -----0|222°8° | Ble FOy "Dire ceccsnsscwescocens mrs} 119 (120 
Bt. Louis Div.. ist, 68,1921. _M&s| 10312 pment N.Y.& Harlem--7s,coup.,1900. MEN 13 738 a Soksnsene ik DU Gus. cadecs NS ae <‘g' 30 
do 2d., 38,,1980.M&S) ..-...' 23 | N.Y. Laci.& W.—Ist, 68, 1921. J&J| 130 -|13% | Consol.M.,78,1911, reg.& ep. TaD 127 |129 
Nash. & Dec., lst 7 78, 1900...d&J) 129° ieee | at Be. wuee.. 1988. ..0cs<< F&A| 1038 one | Consol. mort., 6s, 1911...... J&D! 118%9)..... : : 
E. H. & N. , 1st 6s, 1919..... J&D\ 114 |---.- "| N.Y. 3. W.—1st.7s,’97 OXt.M&N| 127 |------ | Improvement ‘mort. , 68, 97. A&O} 107 tases . i 
Gen’l mort., 63, 1930...) J&D) 10714 107% 2d a exten., 58, 1919 ...M&S| 115 |------ | Gen’l mort., 6s, 1908..2...... S&S 9944) 9919 ; 
Bo. & No. Ala., 8. F. 68,1910 A&0) ...... 07% | 34 mort. ex. 4 128, 1923...... M&S 110 ill | Convertible, 78, 1898 ....2-- J&J) 39 | 35 
Ist mort,, sinking fund, 8s .. ..| 106 1110 | 4th MONS.» Ot »1920.. ..A&O) 115 |------ | Cons. 5s, lst series..........] 4 74 
Trust bonds, 6s, 1922....... Q— M} 10319! 1u4 5th mort., 78, 1898 .......... .J&D} 103 |---.-- | Cons. 58, 2d series..........- F&A! 35 38 ; 
Ten-forty 6s. 1924 .......... M&N! 89 |------!| 1st ons. M., ; 78, #.,1920.. IIM&S| 1351g)-----. | Cony. adj. scrip . seceeee ddI; 90 | O38 ; 
Pensa. & Atl._—Ist H8,cu,’"21.F&A; 83%)------|| New 2d cons. 6s, 1969....... JS&D| - 105 || Scrip for 6 deferred 4g coupons ..| ----- elsansee : 
L’sv.N.A.& Chie. —1st, 68,1910. Jed hemelon 107 | do ex June, — coup.....| --...-| 38 || Deferred income.............-.«.- 8 10 
Gen. mort. 6s, 1914 .........: A&O! .....-. |--00-- | Collateral Tr. 63,1922.....- M&N| ......|------ | Income mort., cons. 7s,’96, J&D} 56 | 60 
Lo’isy.N.O.&Tex x.—-18t,58,1954M&3 + '_e ia SC eee J&D| ...... (100 || Coal& I., guar.,7s,’92,ex-cp.M&S| 25 |...... i 
Maine Cent.—-Mort. 7s, 1898...J&J/;120 (122 || 1st cons. fund coup.,78,1920 M&S! 125 |------ | Phila. Wil. & Balt.—6s, 1892..A&0|1108 [110 f 
Exten. eg 63, g., 1900.. -A&O|;110 112 || 2d cops. f’d ep.,53,1969..... J&D! ....-.}-e0e-- yg —_s Sarge ree ae A&O}| 115 /|116 | 
ns. _ ,, ee A &O || 128 j1s8v | Reorganizat’n ist lien, 6s, 1908 | rene | eeweee gg & i=j eer J&D 1107 |108 
Androsonr. & Ken.,68, 1891.F&A|;105 (107 | Gold iacome bonds, 6s, 1977.... | G2 [as+ee Trust certs., 48, 1921 ........ J&J| 102 |...... 
Leeds & Farm’gt’n, 68, 1896.3 &J j110 (Liz | Long Dock “7 78, 1893..J&D! 116% ------ ' Pittsh.Bradf.& 8.—1st,6s1911A&0| 65 | 80 
Port). & K.,Cons. M., 68, ’95.A&O| 110 {112 | do con. g., 68, 1935 . -A&O 110 |------ | Pittsb.C.& St.L.—1st, 78, 1900.F&A} 121 |...... 
Debenture, i ME icin fo. 106 (108 | wy. &N.Ene. ae a, , 78, 1905J&J} 129 (131 || 24 mort., 7s, 1913........... A&O) ..-.-- saeeee 
an-Beach Imp., lim. "76,1 1909,M&s B21g|------ | let raort., Ge, 1905 ........... J&I/ 119 [421 | Pittsp.Cl. & Tol. —Ilst, 63, 1922.A&0; 10949)...... 
.& Man. Beach. 1st 7s,’97,J &J| 114 [ee eeee | 2d mort., 6s, 1902........... K Say 10918 LOD 3g ‘Pittsb.&Con’lisv.—18tM.78,'98.J.WJ| .--.-.|..- s-s 
’tte Ho.& O.—Mar.& O.,88, 92) 11619 117 | 24d, 6s (sealed to 3s).. F&A! §9 | 90 || Sterling cons. M., 6s, g¢., guar.J&J|{128 [130 
Mab Reamer Rie M&S| 107 |109 'N oy N.H. & H.lstr. 48,1903.J&D) 110 (112% pittsb.Ft.W. & C.—-1st Fs, 1912 Var| 14249)...... | 
6s, 1923 (extension) ........ J&D} 104 10239) N.Y.Pa.& O.—I1st, ine.,ace.7s, 1905) 1392 392" 24 mort., 78, 1912 i Geen eet j2 en ee ; 
6s, 1925 (Mary. & West.). --.J&D) 9934) 9932 | do _ prior lien, ine.ac.,5-68,’95|t103  |110 | 3d mort. be) RSNA 135 |...... i. 
Mem.& L.R’ck—1st mort.,88, 1907.) 113 \115 B.S ee ee et 12 | Pittsb. McK.& Y—-ist si i058.3 w& eseese saseee : 
Memph.& Charl.—1st,7s,1915.J&J| 120 |------| 3d mort. ine..........22..22. {> | 6 |'Pittsb. & West.—1st mort.......... 6949) 70 ‘ 
2d mort., 7s, extended....... J&J| 120 |------ | L’sed L.rental tr’st’73, Trus.cer.7s {68 | 70 | Portl’nd&Ogb’ Woees 1900J&J; 100 |..... ° i 
let consol. 7s, 1915...... .... J&I aes coeece | West. ext. certifs, 88, 1876..J&J| {50 55 | Vt. div., 1st M.,6s,g.,1891..M&N| 35 | 40 gq 
lst, cons.. Tenn. lien, 78,1915 J&J' 120 |---..-- | do do 78, guar. Erie; {50 05 | Port Royal & Aug. —Ist, 6s,’99.J&J| 103 |...... i 
rer’ 2 Elev.—ist, 68, 1908, Jas | ‘oz seneee N.Y.Prov.&B’n—Gen.78, 1899.J&J| |.....|...... || Income mort., 68, 1899 ...... J&IS| 35 |.--000 ¥ 
24 fa 1899 Olg!...... |N-Y. Susa. & W.—1st. 68.1911.J&J3) $834, 84. | Ren. 43 toga ist 73,1921 cou.M&N| 146 }..20.2 








* Price nominal; no late caiman t Purchaser also pays acerued interest. t In London. $ Coupon off. 
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300 THE CHRONICLE. [Vor, XLII, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations, 
ee 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask 
——_—_— —_—_——_—-___ one | oo ET —— 
Rich’d & Allegh—1st, Ta, 3080.343) ...-.-}.--s0 Otica & Bl’k R.—Mort., 78,’91.J&J| 110 |......|\Cheshire, pref.... ........--..-. 100} cove. hii 
Trust Co. receipts........ .-.----- 7149| 73 || Ver. & Mass.—Guar. 5s, 1903 M&N| 11142113 | Chicago & Alton....... erccccece 100) 141%9)14345 
2d mort., és, | Seay  Peeeetin Beet = & Mer.—New lst mort. ....| 87 90 |\Chicago & Atlantic .. ............ 5 7 
Rich’d & Danv.—Con.,6s,’90..M&N| 106 (107 RET EEE 50 |'Chicago Burlington & Quincy..100; 137 /|132 
General mort., 6s, a | ES 1544, 3d baron gy DOD a nc cekntsdatiedl seeadblewnene Chicago & Canada Southern ....... 3 4 
eanee, | OE, BONE «-ccccccs A&O| 89 | 8919/7 idland—1st pon. An Adee. ae 121 |123 |/Chicago & East Illinois............. 7 tiga 
Br., 88, 1888......A&O| 10819/110 || 2d series, 68, 1911..........- 118 (120 | Chicago & Grand Trunk ........... 6 ba: 
Rich. Fred. “ Potomac—6s, ext.J&J} 110 |...... '| $d series, 5-bs, 1916 ........ sf =< Chicago Milwaukee & — A ag i 100; 9278) 93 
Mort, 7s, 1881-90.... ........ J&J| 106 |......| 4th series, 3-4-5s, 1921...... M&S; 67 , 70 do » 7.1900; 124 |125 
Rich. & Petersb., 88,’84~’86...A&O} .---..|---.-. || 5th series, 5s, 1926.......... &$} 10419 105% anenges . North Western. stnsee 109| 1093/1091, 
New mort., 78, 1915 ........ Se fesse. \| Incomes, cumulative.............| 661s) 68 Pref., 7..100) 14033) 14139 
Richmond York Riv. & Ches., 88...| 117 |...... | Wabash—lIst, ext., 7s, ’90,ex.F&A| 114 (115 ||Chicago Rock Island & Pac....100; 1291/1301, 
2d mort., 6s8........ "M 95 98 || Mort., 7s, 1879-1909........ A&O} ...--- 95 |'Chic. St. Louis & Pitts.......... 100; 11%) 134 
Roch. & Pitts., 1st, 6s,1921- NRA ee Tesceo« | 2a mort., 7s, ext. 1893, ex..M&N}| 10449)....-.. do eee 100; 311g) 3235 
Consol. . hat, 6s, 1922 vehieninai T&D) -222--)--c0- Equipment { ea M&N] .c0c--jococe- Chic. St. P. an. & Om., com..100} 40%) 403 
income, 1921....... 60 sees Giles Gy BEM ecesses wcesced T& 49 | 50 ’ pref..100 10314;104 
RomeWat’n&0. —S8.F. e eiBvi. BOE BEE leceses | Chic. Div., 5s, 1910 gold..... JET) acces - Z ‘Chi icago & West Michigan......100) 49 | 50 
2d mort., 7s, 1892............ “f #e- || Havana Div. , 6s, 1910..... SEE ‘wneadl«sceus Cin. Hamilton & Dayton....... 00} 10515'106 
Consol., 1st ex. 58, 1922....A&0| 9612) 97 vere Div., _" cE onset emeat do BU cues: OO fie ; 
RRND TR, BO scccccncccccecseee 5144) 43 Detroit Div., 68, 1921........ &J| 85 | 88s) Cin. Indianap. St. Louis & Chic.100} 72 | 74 
Rutlana—1st M., m 1902....M&N)} 1104/1114) y armeny & Mo.&P. “1st, guar.1909] ......|.....- Cincinnati & Milford.............--| soc. 96 
Equipment, 2d mort., 58 ....F&A| 192%) 93 Cairo Div.. 58, 1931.......... THI} .c0c--|cccce- Cincinnati N. O. & Tex. Pac....100) 44%)...... 
Bt.Jo. & Gr. os ale pened 68,1925. 33° Se Cons. mort., a gaa —Fi 98 | 99 ‘Cin. Sandusky & Cleveland...... 50; 1744) 17% 
2d mort., incomes, 58, 1925...... 1st. St. L. div. ~~ S See &A} 1034/110 do Pref., 6.50; 54 | 55 
Bt.L.Alt.&T.H.—1st M. 78, "94.5 &I 115 | ceecce Gt. say Lil., 1st, 7s, 88... ..F&A| 110 {113 Cin. Washington & Balt........ 100 . Boe 
2d mort., pref., 3, 1894... F&A LAL jecccee "2d, 78,’93....M&N| 10419)105 do pref..100 5 7 
2d income, 7s, 1894........- 107 |.----.| Q’ncy e Tol., 1st, 78,,90....M&N| 95 |...... Clev. Col. Cin. & Indianapolis..100 5342) 55 
Div. bonds, god ta taiiaeai tain 4D leces Han. & Naples, 1st, 7s, "83. M&N| ..-...|--- ---/|Cleveland & Canton.........ccc..e- 6 6% 
Bellev.&8. i ane! Bee ‘nese » Ill.& S.Ia.,1st, 6s, 1912.....F&A}| 100 |...... do do Pref..}| 22 23 
Bt. Louis & I. Mt.—1st, 7s, ’92,FM&A! ------ 116 8t.L.K.C. &N. (r.est.& R.),78.M&S| 112 |...... Clev. & Pittsburgh, guar., 7..... 50 150 155 
2d ~~) , 78, Bey 1897. oi om MEN 118 |....-. do Om.Div. ,1st7s,1919. o“ ------ 100 | Columbus & Xenia, guar., 8...... 50; 150 1155 
Ark. r. 1. gr., M., .»’95.I&D} 115 (118 do Clar. Br., 6s, 1919..F 7D | 77 Col. Ses Wills GE Dicceccccodes 1 37 377%, 
v4 & T. nat 705 Z., 97.J&D)| 115 (117 do No. Mo., 1st, 1895 a7 ka 11748120 | Columbia & Greenville,pref....100) 42 |...... 
Cairo & Ful., 1st, Lg.,78,2-,,91.J&J) 110% 112 do St. Cha’s Bridge 6s, 1908; 9 ull EE 50; 167 (10 
Gen. con. ry L. g., 58.1931A&0) 9449) 95 Wab. Fund. li gay 78. nw Po ae ‘Concord & Portsmouth,guar.,7 190 S308 £02. e 
Bt.L.& 8. Penny —2d, cl.A,1906M&N;| 11149)...... do arious 6s..... -. MA] eoce--|------/ Connecticut & Passumpsic..... 100; 88 | 89 
2d M., class B, oc oskie —— 1149)112% W.st. L. & P. bar aceon Sg 68. édiMas ER ENTE T Connecticut River. ...........-- 100; 178 |178%, 
class C, 1906......... 111 {112 || Trust Co. receipte..............-..] se-s-- --e---||/Danbury & Norwalk............. BO) nccose eocndi 
Bouth Pacific.—Ist ~ 1888 ay sccces 106 || Warren (N.J.)—2d, 7s, 1900 .A&O/ 120 |...... Dayton & Michigan, guaz., 31g..50} 60%)... 
Pierre C. & O. Ist, 6s..... .. T&A} ------|---00- |W. Jersey & At. lst M.,6s1910M&S; 107 |....-. do Pre Swab , 8.50; 151 (152 
Equipment 7s. RS cates ual J&D} 105 |...... West Jersey —1st, 6s, 1896..... FES BES lecccce Delaware & Bound ed ions 150 |160 
General mort.. 6s, 1931...... JI&J| 103%)104 1st mort., 76, 1899........... &O| 130 |...... Delaware Lack. & Western...... "30 13153 131% 
Trust bonds, 6s, ee: WEA! cccccc|cccee- Consol. mort., 68, 1909.. .... A&O/} 112 |...... Denver & New Orleans............-| +s: catinde 
Bt. L. W. & W., 68, 1919.....M&S} .-..--|------ West Shore guar. 48............ J&I} 103%g).....-| Denver &. Rio Grande.......... 1 15%)... 
St.L.Vand.&T.H —1stM. ,78,’97.3&J| 120 |...... West’n Ala.—1st M., 88, ’88...A&0O/ 109 {113 do Trust Co. receipts..) 23 | 24g 
pets. Saeegeae: M&N| 102 |...... 2d mort., 88, guar., ’90...... QO; 112 {115 | Denver & Rio Grande Western..... 179) 17% 
2d, < — ielamaliaaaiaiee -) W’n Maryl’d—End, 1st,63,1890.J&J| 102 |104 |\Des Moines & Fort Dodge........-.. 4 s 
Bt. P. & uluth—Ist, 58,1931.F&A| 108 |......) lst mort., 6s, 1890........... J&J; 160 (103 do do Pref. 10 15 
Bt.P. nn. & Man.—lst 73,1909 J&J| ------ Lld'9)) End., 2d mort., 6s, 1895.....J&J| 100 |..... -||Det. Lansing & Mersnern, com .100| 70 | 75 
| > ers: &O| 122 |123 24 mort., ypret., 6s, 1895... .. J&J| 102 |104 do Pref.100} 108 {110 
Dak. Ext 68.1910 ......... M&N! 121 |...... 2d, end. Wash. Co., 6s, 1890 J&J}| 100 |..e.--|| Dubuque & Sioux Cit 100} 66 | 67 
1st consol. 63, 1933 ......... &J, 119 |...... 3d, end., Sa nineebenncne J&I| 120 |.ecs--|| East Fonnessee Virginia & Ga.100} 253) 2& 
Minn’s U’n, Ist, 68, 1922 ....J&J/ 115 |...... W'n No.Carolina—18t,78,1390. M&N} 110 |..... 0 Pref.| 5%] 5ig 
St. P.& Nor. Pac, —1st,63,1923. F&ATild |....-- Comes, Ge, Be hcensssnenseeed 95 |100 rn... (Mass.).........-...----100} 8049) 81 
Sandusky Mansf.& N.—1st, 78,1902)f116 |.....- West’nPenn.—1st M., 68, $3,280 113 j...-.-- Eastern 4 Pelpiccédideneshewidl 100/101 (102 
Bav.F).&W.--At.&G.,con.78,'97.J&J| 119 |121 Pitts. Br., 1st M., 68, ’96....- 113 |...--. Dt a cabrnde nate aieceboosid 100} ...... idle 
§.Ga.& Fla., lst M. 78,1899, M&N|f119 |......- Wheeling & L. Erie—1st, 6s, g.,1910) ......|---- ; Elizabeth Lex. & Big Sandy.... = ara 
Scioto Val.—lst, 70s sink’gfd..J&J|; 96 |--..-. Wichita & Western—lst, 6s....J&J| 106%)107 ||Elmira & Williamsport, 5.......5 rah OP hist 
24 mort., 7s, sink’g fd.......A&0| 63 | 65 || Wilm.Columbia & Augusta, 68..... 118 |119 do Pref., 7 7..50 I ween 
Consol. 78, 1910 .... ........-. 65 | 70 || Wil.& Weldon—Ss. + , os, g.,’°96.J&J; 109 {113 |\Erie & Pittsburg, guar., 7....... ee eee 
Shananiinn Val. ---1st. 78,1909. J&J; 70 72 || Wisconsin Cent.—1st ser., 58,1909) 8 90 |\Evansville & Terre Haute. ...... 30 80 | Bly 
General mort., 6s, 1921..... 23 | 34 || 24 series, 7s, 1909, if earned ....| 424] 43 | FitchDburg............2.-ee0se00+- 100; 12212 123 
Bioux C. & Pac., lst M., 6s,’98.J&J| 106 (107 || Wis. Valley—lIst, 7s, 1909 ennai SKS 12519/127 Flint & “in Marquette aeicenmetnden 19 191g 
Bodus Bay & So.—Ist,5s,¢.,1924J&J; 100%)|-.-..--) Wore’r & Nashua—d)s, ’93-"95..Var., 109 [111 | PE 8815) 90 
=. pen a ag] (68,1920..A&O 111 wooee | Nash. & Roch., guar..5s,’94.A&0; 199 {111 §|Fort Wayne & Jackson. arr pe secons 
mor ito psiccvencmen  apees | x . “RS Ee Pete 
Income 6s, 1931 .........------... 23 287%; RAILROAD STOCKS, Par. ‘Fort Worth & Denver C........100| ..--.. 24 
Bo. Cen. (N.Y.)—Cunsol. mort., 5s. 58 Ala. Gt. South.—Lim., A., 6s,pref..| {8 9 'Galv. Harrisb. & San Antonio .....) ------|.cceee 
Bo. Pac,Cal.—1st,6s,¢.,1905-12 "A&O| 109 a 1104 NO EE LAI {249} 349! /Georgia Pachlfic. ........ .ccc.cccccee Oe bate 
Bo. Pac. »Ariz.—18t,68,1909-10. S&S | 102% )|......||Ala, N. O. & Pac., &¢., pref........ {2 3 ‘Georgia Railroad & Bank’g Co.100; 155 [..... ‘ 
Bo. Pac., N. M. --1st, Gs, 1911 .J&J) 102% ...--. do do def... $% 1 Grand Rapids & Indiana ........... 7 ll 
Southw estern(Ga. \—Conv. ,78, 1886) enue |e eeee- | Albany & Susqueh., Guar., 7...160) 140 ito | Grand River Valley, guar., 5.. 100) ...... sci 
Staten Isl. Rapid Trans.—1st mort. | sees ines Allogheny Valley spokrementyebeittings: 1 | 9% Green Bay Winona & St. Paul..100! 914 
Summit Br.—ist, 7s, 1903..... J&I) LOY 112 ' Atehison Col. & Pacific. . secce| cosecs|corsce do Pref....10 QO} ccrcee csaud 
Sunb.Haz.& W-B.—1st,5s,1928 M&N| 10d (105 | Atchison Topeka & Santa Fe..100; 89! 9 89% | ‘Harrisburg P. Mt. J.&L., guar., 4 oe 2m leeam ° 
2d mort., 68, 1938 ..........! M&N| — 10014 Atlanta & Charlotte Air Line ...... | Yl4e 95 | Houston & Texas Central...... 00; 27 29 
Busp.B.&ErieJunc.—1st M.,7s..... | 110 (111 | Atlantic & Pacific.......... .... 1Gu, 8 | S% Huntingdon & Broad Top.. .....! 0; 12 | 15 
Syr.Bing.&N.Y.—consol.7s, 06A&0)} 136 109%) augusta & Savannah, leased. ..109| ....-. leewosie do do Pret...50| 2342 25lg 
Tex. Cent.—Ist, + {d.,78,1909M&N| 7219) 75 ,| Baltimore & Ohio............... 100! .... |180 | |Mlinois Central.................. 100) 146 (141 
1st mort., 78, L911..........! MKN| 7219 ....-- do Ist pref.,6....100, 135 (138 | do Leased line,4 p.c.100) 991 100% 
Texas & New Oh vena OL A 4 &A} 116 |.... do 2d, pref.......... .| 125 (127 || Indiana Bloomington & West’n 100! 283) 281g 
Babine Div., lst, 6s, 1912...M&S/ ...... 105 Washington Branch. ........ 100} 230 |...... ion ~. Decatuc & Sp., com........} -.-.e- eciniats 
Texas & Pac. —1st, 6s, g.1905 M&S/ ......|--..-. Par kersburg g Branch.......... 160) 3 eco. a Pref...100/) ...... seal 
Consol. mort.,6s, gold, 1905.J&D|) 724 73 ‘Boston & Albany aa alaerlindcaiaitia al 100, 186% 187 "Iltowa Falls & Sioux City wanieniiind 100; 70 
Inc. and land. gr., reg. " 1915.July| 4v 40%, (Bost. om, & Montreal., new...100! 10 | 15 Jett’ v. Mad. & Ind’p’s, leased..100! 80 |...... 
1st (Rio Gr. Div. ), Oa, 19B0..FRAIL oo cccolocese- do Pref., 6...100. 9514) 95% Joliet & Chicago, guar., 7...... 100} 1230 |..<e<e 
du ex Aug. coup.} 5249|...... | Beston Hoosac Tun. & Western. eal sateen 9 eer’ ead Ft. } Seott & Gulf...100; 83 86 
Gen’l mort.& term’! 6s, 190: SAO!) A2 48 | Boston & Lowell................ 100; 126%,127 lo pref..100; 135 (136 
N.O. Pac., 1st, 6s, gold, 1920.J&J| 760 | 63 || Boston & Maine..... i amnadineeuel 184934 139% Kans. City Springf.& Memphis ae ee 57 
Texas & St. Louis—1st,6s,1910J&D| 74 | 75 |Boston & N. Y. Air-Line, pref...... 100 (101 | Kan. City Clinton & Springf’ld.100) ...... 50 
Land grant. incomes, 1920....... S |...cc- | Boston & Providence........... 1864 188 Kentucky Central .............. DEE ccveces eocnts 
Mo. & Ark. Div., ist, 68.... 19113) ...... 50 | Boston Revere Beach & Lynn..100; 129 (130 || Keokuk & Des Moines.......... EE seseeslcumee 
Tol.A.Ar.&N.M.—1st,68,1924.M&N| 85 89 | Brooklyn Elevated.. new .......... fe '} Lake Erie & Western........... 100}; 12%! 13 
Tol.A.A. & Gr.T., 1st, 63, 1921.J&J| 96 |...... Brooklyn & Montauk ........... a: ae: limewen '|Lake Shore & Mich. So.......... 100! 877g} 88 
Tol. mie eas. Louis—1st mort.. ..| ......|----- do , —— 100; 35 |...... J... Cg 50}§...... 60 
ictiinttntetenimintibttesiiel wepiehtnoneee | Burr N. Y. & Erie, leased....... ae Sere | Little Rock & Fort Smith....... 00} 4115) 42 
Tol.Del’s & B.—1st main, 6s, 1910) ......|------) | Buffalo N. Y. & Philadelphia. ---50 47%| 5 ||\Little Miami, leased, 8 guar.... 50! 15339,...... 
do main line, inc, 6s,1910 | ......'-. peeve do Pref.. 749; 8%)! Little Schuylkill, leased, Tuc cond 50/§ 59 |...... 
do ist Dayton div.,6s,1910) ....../....-- || Burlingt on C. Rapids & North .-i00 ee 2 #8 ° See MEETEEyRE 50; 9249) 93lg 
do Day. Div., inc., 68,1910) ......|..-...- |\Cairo Vincennes, pref............| -.. oe EE Louisiana & Mo. Riv., Com..... 100; 16% 17 
1st termin trust, 68, et a eenctliantihl \'California Pacitio. ...........-ce.-s. 4 8 —_— .. _: Tiiiteens 40 44 
Tol. & Ohio Oent.—Ist, 5s, gu.1935; 98% — ‘Camden 5S BED cccoccccccncdh. ceccesloosces| Louisville & Nashville.......... 100} 4153 41% 
Tol. P. & West.,ist 78, 1917...Q--c| ...... onmeve do ef.........50)§ 35 | 39 || Louisville New Albany & Chic.100; 3644) 37 
Trust Co. receipts................. 95 | 96 Canada me 100| 437%, 4413 Macon & Augusta.... ..............] ..- Re Pe 
United Co’s N.J. at ,68,'94.A&0] ......|....-- '|Canadian Pacific....... ibienenill 100| 6419; 6433'|Maine Central ............. -----100/ 115 |117 
Ster mort., 6s, 1894 anes ARES FEES [MRONIIOUR . ccccccevecccecescsoscns a. ae. Beaeies Manchester & Lawrence....... 106; 200 /|201 
0 6s, 1901..... &S8/t122 1125 } do as 50 : 55's; 56 || Manhattan Beach Co... ........ ee 19 19% 
Cam. & Amb. mort., 6s,’89.M&N| 107 do aa 50/9 52 |...... Manhattan R’y, consolidated .. 127%4| 127% 
Union Pacific—1st,6s,z.,’96-99J &J 11744 11733 Cedar Falls & Minnesota....... 106; 12 15 ||Margq. — GRR. ccecccse 100 30 | 30% 
Land Grant, 78, 1887-9...... A&O} 106 |106') Central of Georgia.............. ee See eniiieiad 100 82 | S2y 
Bink. F., 8s, 1893.. ...... ... = 1189) ......| Central ll hiiemakek sacknosents 100; 19 |...... Memphis & Charleston...... ... 35 | 37 
Reg. 88, 1893 ............-..- ao. = i EE. ssusaehseoces! Metropolitan Elevated....... “100 a Fe 
Om. Bridge, sterl. 8s, ¢., 96. AO t123 |126 | RES: it wmemetie son - | Mexican ¢ PL, ddusenssiaens --100 944) Dig 
, 6s, E: dasgeclaveres “Central Massachusetts ......... 100 Big | Mexican nee cagueesancadendie ss 3 4 
5a, 1907....J&D} 93 |...... do pref.100; 31 | 31 ripen: sitio 101g} 13 
Kens. Pac., lst, 6s, 1895...-F&A| 113 |...... Central of New OUT .nccxnsed 100) 56. 5653 ‘Michigan. TE 100; 72 75 
do 1st M., 68, 1396... J&D, 113 |....-. 'Comtral ORi0......ccsccovcccesecss 50; 56 j-se0-- | Mlohigan & Ohio........... eccocccee 1 5 
do Denv. Bay ., OS. <i.- M&N ttn 0 Pe Riiendessencnsexeull ctaiualieenes do SER 2igi 5 
do 1st cons. M.,6s,1919 M&N nis 10319 Central Pacitic.............2-.-- 100; 41%) 42 | Midland of New Jersey............. SB lace 
Oregon Short-L., 68, 1922 .. F&A 100%) 100% Charlotte Col. & Aug........... 00} 32 | 36 (Mil. ve Shore & aon — -100} 29 2” 
Utah Cen.—1st M., 6s, g., 1890. J&I os | 93 Chesapeake & Ohio, common ..10U; 10% 119° ef....100) 60 
Utah So., gen. M. 7s, 1909... J&J losepes do Ist pref...100; 19 20 || Milwaukee & Northern cone cose 100} ...... oeeece 
es extens’ n, 1st, 78,1909 er | 90 || do 2d A mee ..100! 13 | 15 | Mine Hill & S. H, leased ......... 50 § 60 60 
* Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London. 9 Coupon off, 








§ Quotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrnvzp. 


For 
Explanations See Notes at Head of First Page of Quotation 
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RAILROAD 8 ' ; 
_Ra TOCKS Bia. Ask. MISCELLANEOUS. Bid. | Ask, MISCELLANEOU 
BR. si STOOKS. Western Maryland....| 11 | 1219| Commercial T Ss. | Bid. | Ask. || MISCELLANEOUS. | Bid. | Ask. 
olumbi “4 mercial Tel. C oF -- <a] enue 
Minneap. & Bt. L, 1 = 20 || Wilm. & Weldon a6 136 150 Preferred ........ wc 99 £39 ‘Maid. & Melrose...100; 101 /103 
Misso’i Kan. & Tex. 100 29 49 Wisconsin Central 19, 19 Franklin a | 100 295 33 Sal on & Wat n 100) 125 130 
eee art Pacific..100| 100%|.--* do Pref] 29%) 30 4| 7d & Stook.......25) ......|..... \Brockivan e's777” tee) 208 [208 
Mobile & Ohio.....100| 14.15” Wore’ter&Nashua.106| 116/117 || Harlow Disic Rei! Go $6 "|i02”"||Citieens, hrookiva eel ‘ae. |i 
Morris & E’x, gu.,7.50| 13639 . 15 || CANAL BONDS. Harlem Dist. Tel. Go--)| 1 | 2 Metropohtan, Bklyn}| too | $4 
Nashv.Chat.& St.L.25) 467 47%) Chesap. & Delaware— ——. graph. 157" iso'7| Nassau, Brooklyn 7351 180 lisa 
Now's stag nee Ma sonatié | hes. kOe FOOT devel Bid ‘Mutual Union..../100 ee A Wate, ~ eeee- 2a) SS 1 
wes ss |eeeeee oe % 273; 213,'|N. Y. Mutual Un. T "ne | an” amsb’g, B’klyn 50) 156 [15 
do ye. di) | Del. & H.—7s,’91.5&5 3115 | Mut n. Tel..| 73 | 80 ||Charlest’n,S.C.,G 9 
Now Jersey & N. ¥ ee ee | 1st ext.,1891..M&N| ug \| > tu ual Union 6s....; 8913, 90 | Chi »Gas.25} 18 |{..... ° 
--: niall ......{118 |/Postal Telegra h. | Uhicago G, '& Coke.100| 116 |119 
Pref. 20 ( | Coun. 78. 1894.A&0} 120 ..|| Bonds, aph..100 3g o 4 ‘Cincinnati G. &C 
A sel ok ‘ 
mer deren fonthern| _“e| ial pater asesgonees| 8 | gore Me eabia Ge ..°) 19 | partiond ct G. 2-33) 33 [35 
: ion- ‘So. Tel., Lat ‘dai 15— os [inorsey C Hobok'n 20) 155 
N.Y.Cent.& H.Riv.100! 106%4/1064, 419s, 1 —Jy| 113 South’ mort. b ds 15 25 || People’s, J : "| am 1° aE 
N.Y.Chic.& 8t.L.. 100 giy|| RR. 63, reg »97,Q-F| 1184.22. ‘Wes rn & Atlantic.25| 65 | 75. |\Loulsville Gy... io late 
i. do, Pref.100 18%) 19%, | Conv 6s, B08. ’94M&S} ....- 4 ais| | 73.1900. -M & Sn eaattese 7278 |Central of N. vss “60 oom 
Wey &W guar. 50] $ zt | 223 || Ke SP Sts. O7I&D) 119 |...... | LEPHONE qi i Consolidated, N.Y.100} 107 |109°° 
OLE ~guar.b. 100) 10 a ons.M.,1911 7sJ&D! 131 (133 | MISTO CKS | Equitable, i Fae 160 /|162 
WEncs West100) 51) v8iy Conn Ge. coup. 1910] 89 | 90 | American Bell-”..190) 1439 150 8. Orleang4i. 1. ""100| 102 [103 
| o. ~ |i4 rleans G. L. ..100; 102 [10 
N.Y. & N-England 100 a7 6334 "st M., 68, 1897.Q-M| 160 Amer. Seonaiietena ..100 115 || Portland. M , 3 
do Pref. too| 120491123 7/| 24M.,6s,1907..Fag] 70 | Fils Ca ombia & Pan... 100] 24 |25 ISt. Louie’G. Lr” 1.50}, 80 | 65 
N.Y.N H.& Hartf.1¢0/ 210 | Mort. 6s, ep.,’95J&J| 35 f+ S| nt sralighepaneaderetes inst ran ‘tackeie oe 50\$275 |...... 
at ,Cp., t seyipalge ede, St. L 5 
pene Ons. & We. 109 ~ 1$q| §8.mp..cp..’BO MEN] -3.--./-----0 [sey Ane pam Beane crit |Garendeles, . Jouis-100} $88 | 96 
aetiet: weds | . ae Se Iscbese 1 a so ee sweet tl on jpan Francisco G. L.. o 
N.Y. Penn. & Ohio ..-| ----0-)-----+|/g 7s,bt&cear,1915M&N| 39 [2.2.2 > aap ageneaa 2649) 27 || Wash’ton city G. L30| “Soigl Bdig 
WY. Pr ry) o BUG sccosileccccs | usq. —68,cp. SFiS oe a3 ||Hudson River..... 100 “G0 | 50°" | GOLD&SILVER 
BY. Prov. & Bost.100 page : __78. coup., 1902. .J&J| -+-... °2272[] Metropolitan. ...7, | 0 MINING STOCKS) 
me eoay * Western.) otal of |e a eons |Mexican.....000000000) Lig! “73j |i X: © SAN. FRAN.) 
wy. Woo shore eit) 2H3t| 23 Del. & Hudson. ...100] 104%)105 | Molectlar ----......,.. ll urea Fearon ee 1:45}... 
Norf.& West,, com.100 914| "Teese Del. Div. leased, 8..50| --.... ||New England.........| 3033) 305 || Alta Montana... .100| ....--|-ee0-. 
aie! gaa Lehigh Navigation. 50 -50|9 5153) 814%||New Yorik & N.G.220)] 60 | 65° pe vate cones 10} 03} “OS 
. jerceee!| £ ar & FOaC wt Cw Tor ” » c } 4 baile each wimient ir ait 
Northern ¢ Geaeal Se + ta | |, a0 pf. guar.10. ‘100 Sina IN. Y. Sete bear = = | Bassiok............ 100 Fas wins ata 
North’n N. Ham a. 136 | 22 || Pennsylvania....... ieee eee OO Oe ee iis #335 | nee ee 
Forth’n N. Hamp.100) 126, /127, |Schuylkil Nav... Space aapete Southern Beil 2777227") 22.2) Belle Isle..... 22... 7 Alaa sect 
do ’Pref.100} 585s. 2676) 0 do pref.50}) 6 g° | Southern N. England} -..... SS --+|| Bodie... eo .o22. 100} 1°50)..... 
Norw.& Worcester.1 75> | 557g | Susquehanna. . SRE Sle ‘Tropical......... 1] sq j, || Bulwer Wena: saat 100 ‘6 68 
Ogd. ear Bee ae MISC LLANEOOS "|W. H Relegt Gete.10/ 1 | 135 |Galedonia B. H.--.10u| 1°10) 1-30 
| | CTR ‘alifornia.100| 2-4 ; 
Ohio om et 100 Pre as * Gates Light 63....|1100 j...... | LIGHT STOCKS, | (onoliar® oeee coees $0] --60| “80 
enews . } a _— 6s, . Rammer! FTN [ Pus Phew weiee wees eo 25 "> SSOG2ee © .--100 eeecersel|eeeee 
et Rg}. rae ee | Mort. 6s,¢. tere aii (bli Brush’ Iiiaminat’s100| 75 |100 ie Pacific....100) — “50)-..... 
Old Colony......~” jou! 16 429116510 Yn. RR. Ist, ont, ,68., 116 |...... ne Electric Light.| ---.-- Grown Point Wesous SEE Scsemeaiane 
= + ’ 8,2 &N eecencl|ecocece ee eerees seeeeseees eaeece anon “see ©@8eetseeeeane8 ‘ 4 
¥ - ee p RY | 9 | Col.Coal& en ink 63! 95 | 95ig||Edison..........22.22.. 135 Gus" | Bureka Consol. ... 100 1-38 
Qrenen Short Lins 00] ¢. | 20 lhe 40a. Bge. 58,3-5y| ---... | 1011 aaoon Tluminating.. ae ee |Gold Serpe -. 100} 1°45) 1:60 
Oreg oe 2 rs rs... ..M&S} ---.-. [Edison Isolated......_| ......|.--...l]G@aadahawe 2502 Pele Pe 
Oewexo & 3S) #Cont....) 30%) 32 ond'asnageba;tost 108 109° Swan Fens anne aly a, |--- ent |Goodshaw......... 100} - 10 
— ~S pcetidee:  Tanenlll Need if || Mariposa —78,’86 ..... Yeae-.| eee. |/SaWyer-Mann Ill. Co.. isoneiiesanda Goutal & Curry 8..100 pest 
i vind tog ue +s a ot ienese | mp. Company— nited States......... | .... i Mea n Mountain....10} ......|...... 
omen hg gy Fo mee ' 50 2. | 5544)! 1st, 63 1910, T&D. 9414! 947,|| United States Tli. Go..| ....-- kbes. Hale & Norcross. .100) -...-. 2°50 
Peoria Dec. & E "106 21 Si-ccsas| Oreg.R.& N. 1st.6s J&J} 11219! 113 l a =Use 00.38 iid iti | Horn Silver............ 3°25) 3°40 : 
Petersb ry * ™ eres 55 Ig! 22 | Debenture 7s, 1887.| 102 |...... OCKS ote | Independence capers 100; 5°Q0O!}..... 
Phila. & Krio. 7” — se i Gon, 5s 1925.J.&D.. 107 %|..... ‘Am. “Loan rose ioo| 108 |......|| daoas Bilver..... .... 20} 2°40)... " i 
Phila. & Reading : jttewes| ne rooklyn 7 2 | °° 7) | MBCTOSSC............ . . a 
& Reading 50), tn 29%, | South Pitts, lst, 6a.” 90 --=-+-| Conte ee “tt no te | Miners | Leadville Consol. mT : > as i 
Phila. ey & | § j 68 | 14 | Pullm’n Palace Car— || Parenene! Loan & Tr.25| 395 ‘aan ‘Little Chief ........ 50 25} +26 i 
Pitts Cin. & Bt ¥ t.50 _s 70 || 3d series, 88,,87FKA/t.-. ..|---.-. | Knickerbocker 107 iio" "| Little Pitts...... 26) °30 2 
Pitts. & Con 1; 50 | 4 || 4th do 88 90F RA, woe o"{°""""" {Long Island ....... 100} 120 | _||Mexican G. &Silv.100} 35) 55 
ri sed 50 veers beacsias | Debint’re,7s88A.&0 t-----. \7°""]|Mereantile.........100] 140 1227222) Gayal® s-- +------- 100} ..... -| *45 | 
Pitts. FL.W.& C. oa WY! ese ee |, Btls, 78,8..1885 A&O ------ Spt tee | Metropolitan..-. ..-...| 118 El SE 10} 30 i 
Pittsburg & — AB St: J I. » Bridge & Tun— a a | 4 y. ge & fid..100. 100 |... i= soe oo epee suai + 
12: -"t a &,£ G.A¢ 1135 (13 ife len | «noc te ‘ +k ? 
Forties Atvrnicls 12§" 25 masukaggous "7 | Gali Sta 9 elie 8) | BS 
Ports. Gt. F.& Com gusta [esses ICKS, | | United 8tates......100| 475 |....... || Robinson Deneck. a ‘95 “ 
Prov. & Wore’ a 10u; |? . | 64 Amer. —— A eae, eee N.Y. & BROKLYN ‘nee | Sierra Nevada .....100;  °75) ‘90 4 
oon ‘eSarato, er.100) 9 133 Aspinwall Land. ...10) 61g) +633. HORSE RRS | | | Silver Cliff..........50) ‘05! °10 
Rich. & Alle sa. 100) es Boston Land........ 10 8% 8 % Bleecker St.& Fult. FE” 30 | 35 ‘Spring Valley ........ | ey 
Richmond & » Stock.. ae _3 Boston Water Power. | 8%! 7 1st mort., 7s. ult. By 114 118 ‘| Standard .......... 100| 1°00). nee 
Rich. F. & P., anv. 100) 0 / 76 Brookline (Mass.)L’d 5 5 | 414! ai Broadway & 7th Av..., 250 260 Union Consol... ..__100| 55 | eece : 
do G = 7 00 186 Canton Co. (Balt.).100, 60°, 6L | 1st mort. 5s, 1904..! 103 109 BOSTON MINING! | sce 2 
do ar. 7-100) 139 ...... Cov. & Cin. Bridge, pf.| 185 |... 2d mort., 58, 1914...| 107 10849. STOCKS.5 | | 5 
Richmond & P’l S.....| “ae a jc ceese Keeley Motor........ Z 4l,| B’way Surf., cu. 5a ay 4 1 10 —s wane senccons 25| | 13, “4 
Rich. & West pn 8:2 00) 34 2 ...... Maverick Land.. 16 23! 2ig'  Guar., 5s, 1905......1 105 |106 | Atlantic»... ......-. 29) 1033) 11 si 
Richmond YorkR kc 3d d4lo N.E. Mtg. Seeur. (Bost. 95 'LO00 Brooklyn City Bes sso s | 298 (212 | Brunsw’k Antimony. 5} ..... ee % 
Rochester & Pit & ( ‘=. teeeee iN. Hi: unpshire Land 4 25c.| 50c.'|_. 18t mort., 5s, 1902... 108 112 | Calumet & Heeia. 35 228 ‘1230 a 
Bome W fr 100} 29 * a1 1 py! prom by a Rote B Pepe Crosstown..| 163 (175 eee Silver......10) 370.| 386. g 
J,,; 2b ||. Land scrip ..........) --22-- cal st mort., 7s, 1105 /112 | entral..... ........ 25) ~ i: 
ntland ‘Pref., 7_. 100) -* 614 No. Riv., cons.100 p.e.| 25 | 29 | Bushwick 2.2% 1888... 162 167 Copper Falis........ 50| Pacts > 4 
St. Joseph Oa | -100) 26 2644 Oregon [mproveme “i | - a Central Crosstow n 160 165 \}Pranklin ...... ..... 95 | 14. | 14g : 
8t. ‘LouicAlt. & ‘y Is) =| = \ 30 Oregon Ry.& N.Co.100| 10: 21g) 103 | Ist mort., 6s, 1923) 115 190 lla aN 25 | 33! 3lg 
yw tas 100; 40 /...... Pacific Mail SS.Co.100| 51% 52 ||Central Pk.N & E.Riv. 141 /14g1,|| Minnesota .......... ee 
Bt. Louis & 8 ref.100 BO | taress | Pullm’n Palace Car100] 132 |134 Consol. M., 7s, 1902.! 122 (125 2 National ............ asi “Gantt” 
do Pref. a a5 46 *|| 2d pref dge,1st pref] {106 = 1c a ‘& Oth St.| 135 140 {fname seee cecccces. 25\ 1649] 16% 
, 1 | rre er tifi {5 9 onds, " . 4 2 Wi S.nee cnee rene 25 2%, 
ge. 1 Pan tat Rret-100) 102 10344 St. Louis eer eae ie 111 | pene E.B.& Battery, (200 BACT --00---00- ae: 4515] 50 
Bt. Paul & Dal th'100 as Sai ‘St. Louis Transfer Co.| 70 | 75 || Ist M., consol.7s, ’93| 172°°/115 | one Te 7 Ree, 
do Pref. ped 108 {1 4344 Stand. Water Meter. . 16¢.; 20c.||_ Scrip 6s, 1914......./ 106 (109 Tamarack .......... 25| 88 , 90 | 
8t. P.Miun. & M 4 i Union St’k Yds.&Tr.Co} 150 | Eighth Avenue........| 240 |260 || AN UFACTIING : 
Scioto Valioy. Sia 119 COAL & MINING | Serip 68, 1914.22.22. 107 |110 i STOCKS, (| 
Beab'd & Roanokei00 ll | STOCKS, N.Y. 42d & Grand St. Fy_| 261 |265 | qm Minen (Fall Riv.) 560 |... f 
do @G : e106 veeenelooneen | Cameron Coal .....50| 14 | 145g||, 18st mort., 7s, 1693../ 112 [117 | Amory (N. H.).....100} 100 1001 ' 
South Carolina 100 “Yo YS" Cent.Arizona Min.100} ...... _-*3\/42d8t.Man.&St.N.Av.| 40 | 44 | smoskeag (N-H.) 1000/2050 |2055 4 
Se & No Aion 10 | 15 Colorado Coal & 1.100| 2510) 25% | 1st.mort., 6s.... Lio [112 | SBdrescog’n (Me.).100} 110 {112 i 
west., Ga.. gd. 7 100 ee ee ‘Consol.Coalof Md.100| 24 | 28 ||,,2d ine., 68... 02.1.7. 60 | 63 | SPpleton (Mass.).1000/ 870 |880 i 
B ’ . aN aoe seers! eeeece | Homestake Min’ £. 100 i 18 Houst. W. St. & Pav. F’y 155 158 A lantie (Mass. - fe 101 102 i 
Summit Branch,P2 50 7 ae i Maryland Coal..-.100/ 11 | 14 1st mort., 78, 1894°| 113 |116 | parnaby (Fall Riv.)...| 95 |L05 P 
Terre H. & Ind”, a.50; 10 | 11 | Ouee Central Coal ..... 11 | 13 |/Ninth Avenue... 135 /140 Barnard Mfg. (F.R.)..| ..... went i] 
Texas & NOD 90 {100 |/Ontario Sil. Min’g.100] ......|++----//3e¢omd Avenue ...7-""| 204 |207 Bates (Me.) ..... ..100| 115/125 
Texas & Pacific ...100| 1213! 12ig Pennsylvania Coal.50} -.....|--+=:- Ist mort., 58,1910..| 107 |109 | poott Cet. (Mass.)1000/1440 |1460 
Texas & S8t.L. in Te 0 13 Idig Quicksilver Min’g.100| 61g} 742/| ,, Consol. 7s, 1888 105 Border City Mfg. (F.R.)| 110 {1124 
do inMo.&Ark| 2... 20 |} do pref..... 22 | 933, |/Sixth Avenue ....- 2°77 210 |220° "|| Boston Co. (Mass.)1000/1075 |1085 
Tol. Cin. & St. Lovin | 130 TE. } EXPRESS ST'CK 1st mort., 78, 1896..| 110 115 | poe n Belting...-100) 165 |175 | 
Tol, & Ohio Central ni a8” 7" (Adam enenee on 100 145 (149 Pe Avenue ........ 32) |330 Bost. Duck (Mase. wees) 70S | 
sees ~ mort., ‘ v : 
UNI RR 40, Coe! 875i: 50 | Smet aa noses 100} 105 106 ||Twenty-Thi “7, 1836 yi {ga3 | Chicopee (Mass. 100) iv3""|114 . 
Union Pa Co. 106 21219)... | Wells, Fargo & Co. ere 6519] 66 || 1st Yr zs 1893. 1 ‘Cocheco (N.H.). 500 430 |550 ‘ij 
Vi-é Mase, 8 Peed 6.100 «zes--| 30 | AND BONDS. Ss Balt. Soneal — 45l9) 453 | Conti inenta’ \Me.). 100} 64 | 66 f 
se 6.100 135 |135 7" ‘Bost an %) Cres’t Mills (F. | 
Vicksb. & Meridian . 3 pa bn Dist. Tel... 100} ...... | Bast Boston --500} 861 (863 | Crystal Spr. ¢: = -) P xy nema 65 
Virginic“Sciatand 2! Bia 2222:] Atnerigan epi, Cable] 4488 5] 6549) South Boston. 100] 116. [149 || Davo Mills CE. RS 106) 222221) Boi 
Wab. St. L & Pan om, ae be Atlantic & Pacific st’k| 45° "55 "'|| bwenmer oe Mass. 100) 113%/114 | Dwitht (less e 300 580 
Wervar N. Pret. 100; 19 | 197 7 Sat oe aenear a .100 a || Chelsea — ere re pale tal Everett (Mass.)...100 °60 “be 
Weste toh & Pelle oe oo sdhdiiahewitans || Receivers’ ceria.” _ 7, ieaweehones -| Dorchester, Mass._100 OS [103% FR. — — W. .100} ...... 109 
68 eT aaik hen [sees | Generis wees -|-eee ./ Jamaica Pl’n,y Bt Machine Co..100; ...... Shen tial 
West Jersey: f ‘ii 50 = | Baltimo ol morigpee..| ° 4 | 519 Lawrence, enema oo aan hem Fim mpeg ROO} ..cccalecose a 
------| Cent. & So. Am. Cable! | 2277” jorcc tome agar Ga 722400) 193, |194 | Franklin ai ieel Oe ae 
4 10219 1038 GVhe Y. Fe PER od — se . 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concuupep, 


For Explanations See Notes at Head or First Pace of Quotations, 





















































































































































































































































































































































T 
MINING STOCKS. | Bid. | Ask. 1 BANK STOCKS. Bid. lask. | Bank Stocks, Bid. | Ask, | | INSURANCE STOCKs. 
ee mepepe feted bedeeed | be es | ee i — paged lees ieptepeeed | ee 
Granite (F.R.)....1000) ...... 2500) /Second Nat........100/ 150 [151 ‘Fourth National...100, 127 |130 ‘Dwelling House...100 
Great Falls (N.H.)100| 63 66 |'Security........ ...100 178 182 “Ne Salta aaeaiasaig 30; 110 | ..... TP iceind: duncan: uitcdiae 
Hamilton (Mass.) 1000; 650 (|655 |snawmot inine pind -100) 12249124 | Fifth Avenue...._ 100; 600 |... ..|'Firemen’s.__. 77°’ 100 
ry So ae aes 4 ~~ 7 Staten oather....100 feenites owas National oe ¥t ‘ -77"| eentnotarers’ --100 
_ ea fe. Rey: ‘:25 | Garfield............ OO);145 |..-.../ Mass. Mutual....__ 100 
Del. Div.—6s, ’98.J&J! ......|......||Suftol 277" ----106) 11719119 | German Amorican..75,°106 {12.22 | Mercantile F. & M.100| 1 
= lyoke ON ED) ion eee cone [Peay ee -100) Brad ernie... ----100) i. lor Neptune F. & M...100 
ackson (N. H.)..1000 L066 ||Traders’........___ 100 9 areenwich.......... 25) '::::--| North American ..100 
pe die we wah ane oa fremont henselae 100 fh 11s Tapani 7200/1148 151 | Prescott... -... -.100 
Laconia(Me).. .... | 44 Ramee 100) 145 (145%9) Importers’ r...100} 2 rr Shoe & Leather. ..100 
Lancaster M.(N.H)400/ 575 (585 oe ---100) 13434 136 irvine iti ated tian 50, 132 [-seees Weenie wntetiie 100 
a ome ne Sendianes”” ee || Webster........ ... 100; 107/108 Mamketinn nn *--100) 160 Fret Cincinnati, 
wrence (Mass. <0 || Brooklyn anhattan .........! O}...... | | 
S8)..... 0 |800 |! P . Mar ad | Amazon(new stock) 20 
Lowell Blonehery-oeel see (one || First National..7-290) 388q\°-7°"-||Morketiga’ 2727-7190) HT Na [Atrora.............. 20 
Lowell Mach.Shop.500) 855 {875 || first National..... 1 y40 \1k0 ‘Mechanics’ & Tr.. 25; 115 |......||Cincinnati...277 7.7 25 
L M M 100) 70% | 71 | Fulton [oeeneee sane 40 140 150 “ * | 123 128 ‘Citizens’ 20 
Manchester (N-H.) 100, 133 4126. ||City National “7. 50 300 |e. Niieouhemne 277°" “D032 |---| Commerdial.. 77777732 
Mass. Cotton. -..-1000) 985 | 995 tema telane seneires 189) 130 136°" Merchants’ Exeii“ge50 103 |e Bag lO. eos cee on 100 
echanics’ (F. R. | eveee.| 85 || tue ......|/Metropolitan ....- 00) | Po erprise... ..... ° 
Morenante’ {FB} 100) -----.1115. || Mechanar -.B6! 200 [216 Now York 22777777i50)'228._|------|| Bareks.-.--.----..- fro 
orrimack(Mass | ° ||Nassau.... .....7! 100, 200 |210 | New York......... 100, Janes ee ieee 
Lie eee ereed | 2 de aaa ” N.Y. Nat. ’ge100' 109 (112 ||Firemen’s........... 20 
Siddioens (tars) toe 180 181 || Charleston, | Now York Counts, 100 Be dates ||Germania........... 20 
Natragans’tt(F.R,)100, TOPS os of Chas.(NBA) 100, Ot Se Ninth National 100) 118 128 '|Globe $ebeebe 46460008 2 
Nashua (N. H.) 500| 450 |460 | First Nat. Chas.. -800/] 200 |..0...! North America .._ 70; 112 | '| Merchants’& Manuf 20 
. eJrocece j . - - } > . cece j jr see-- it ° ° >? 
Naumkeag (Mass.)10)| 9219) 931g | People’s National.100; 148 |...... ||North River.... B0:I1L15 |...... Ifa \ ened Ne a ; 50 
N. E. Glass (Mass.)373, 80 o> | Chicago, | Oriental... ........ 25; 165 | nesiawe jo slonal........... 
Newmarket.... ....... | 350 |355_ ||Ghicago Nate... 100; 145 (160 |'Pacitie. 02 5el 155 |Security ........... 100 
Pacific (Mass.)...10001630 |1635 iCommercial Nat..”100) 142 150 i 100] 157 |...... | Washington rteteeeee 20 
Pepperell (Me.)....500/1070 {1075 |!Gontinental Nat...100| 125 |128 |{Peopie’s..77 77" 25; 145 |...... || Western... 2... ....25 
ocasset (F. R.)...100) ...... | - First National..... 100) 210 /220 Ra 20} ------/110 || Hartford, Conn, 
Robeson (F Hev.) 1000) 22-" |, 0°__| Hide and Leathe 100) 140 asec ations: 400) 488 |!22"*| aaa meee? come, 
enaies eR a — sas Metropolitan Nat. 100) lorie Seventh Ward. ..._106, = |---| | pounectiout coreces Lee 
mon Falls(N.1H.)300; 285 [295 |/Nat. Bk of Amer..100) 13742140 ||shoe & Leather....100! 135 /140 | Hartford.... .. pons 
Pandw.Glass(Mass.)80, 51 | 53 |/Nat. B’k of Illinois. 100 150 |160 St. Nicholas. ---.106} 115 {122 ||National.......2 20: 100; 128 
Shove (Fall Riv.). 100, 75 | 78 ||Northwestern Nat.100| 600 bse | State of N.Y.. ....100 125 130 Orient... 2.2.2... 100) 
Slade (Fali Riv.).. 100 james 65 || Union National....100) 139 (142 || Tradesmen’s..... 40) 105 |...... | Phoenix... ... ....100| 185 
Bear Mi a 300! cose ro 'Un.Stock Y’ds Nat.100; 200 (215 '| United States Nat.100) 209° ---+-. || Steam Boiler.. .....50) 9 
ark Diills (N.H. | _.. Cincinnati | | Philadelphia, § | | | London, Eng, 
Tecumseh (F.R.). 100) -.....| 9 ‘Sualemen’ Gee , | sag A | a F , 
Thorndike(Mass.)1000| 860" |380 Citizen. National... = ae | B’kof N. America .100, 318 Leiabesl Smmercial weenie. * 
Tremont&S.(Mass)100: 110 j111 ae 2 i ional. .... | gs ||Centennial Nat....100, 140 150 | Uarcian....... .... 0 
y C. & WFR.) 500, ...... 750 };VOuumercial Bank.....| ...... 959 ||Central National..100, 300 |306 | Imperial Fire....... 25) 157 
4 First National......... 240 {250 is , /123 (127 | Lancashire F. & L..25 14 
Union C. Mf. (F.R.) 100 “Mertens 200 F tl N ; al 175 | City National.......50/ a or iJ 1 A Cc 12 
Wampanoag(F.R.) 100} ...--. 190 '||German National .....| 1867|27 eee as jax ae Liv. & Lond. &Gipbe 
Washingt’n(Mass.)100} ......|......|/German Na National: -| 133 |135°"|/Commercial Nat....50, 35 | North’n Fire & Life 5 
Weed Sew. M’e (Ct.)235| 227777) 00777° Metropolitan Nat. 7] - >. 105 ||Commonwealth Nat 56 a 4 North Brit. & Mer 8% 
Weetamoe (F. R.)100| 55 | 60 Consolidation Nat..30 | | i 
Willim’tic Linen(Ct)25| 46 | 50 ||Nat. Lat. & Bk. of Com. 205 |210 Corn Exchange Nat.50| 6219...... Queen Fire & Life.. .1 
ork Co. (Me.).....750| 850 {860 |/Queen City National..| _.._.. 95 Eighth Nat........ 100/ 255 | |265""|/Royal Insurance...” 3 
York Co. (Me.) Second National 150 5 
BANK STOCKS "Third National 27777” 119%9).277° pirat Nat. -....... too] 158. [z20. | ore, Orleans. 
° a ir —— peaeaian te iio” Farmers’&Mech.N.100| 158 (160 Crescent Mutual.... .. 
Baltimore, Weate mrocersas Bank! 210 Girard National ....40, 931g)......||Factors’ and Traders’. 
Bank of Baltimore 100) 140 -+see.|/ Y OStern German Bank} 210 |...... Kensington Nat..... 50| 75 | 85 ce wencienad 65 
of Commerce.15} 15 |°7""*° Hartford, Manufact’r’rs’ Nat.100 110 /112 |\Germania.. 2) /007277"" 121 
Citizens’. ...........10 1919, 20 || AStna Nat...... ... 100) 113 /116 |'Mechanies’ Nat....100} 128 (131 PDS S000 sdcccon os 
Formry Prato) 9, |e. | uns aii88 a8 [agg | Mersuame Sacco 188 (AAD | ati on 1B 
. OO merrre arter Oa at.. | Nat. B’k Commerce.5 i ¢666n¢enbecceenue’ 
Farmers’ & Merch..40| 55 aT Na le 100; 60 | 62 \Nat.B’k Germant’n.50) 124 [126 |Lafayette.... ......... 
: | a oe rag fo + Vesa Gonnectiout River 139 fie 50 || Nat.B’KN. Liberties 50| 174 138% IMechantes’ i oa 197 
at.o --100} 132 |... ar. ech. Nat. __-_**|| Nat. B’k Republic..100) -..... |Mechanies raders acta 
Franklin............ 60/ 100 (101 || First Sicansennel 100; 101 |105 | National Security 100 120 (121 | New Orleans Ins. Ass’n 2044! ..... . 
en pray | hits sina Morconatte wi. tae oe eccece ‘Penn National..:...50 swe S2ia//New Orleans Ins. Co .. + 42 
Oward ..... ........1] I1lgi-""" ercantile Nat....100| LOO |...... People’s........... 100; 470 |...... |Z COplo’s..........00-..| 14 fo... . 
pec) Raat 0" eta 18) 8s Atel at | 
Stes Seen 319) Phoenix Nat....... Second Nat........ “ ed | | + eeee 
Merchants’......__ 100} 135 (140 ||State........ 77°77" 100; 99 (102 |\Seventh Nat...” 7’ 100} _98 )105 | New York, 
National Exch’ge. < 122 ------|| United States ..... 100} 200 |...... ‘Sixth Nat.......... 100} 120 1125 [PRR 4 sep w mgd 50} 150 {155 
Becond National’.-i00l 125 | 22) Loutsvilic. Spring Garden io] 102 jtog | A™erican Bxch-"i00| “9. [109 
Third National....100| _...../i03"" Bank of mo ige| 12S isd [Third Nate’ 77772001 ate. t9S \\Reoadwag an 2 173 
+ we wank sghalaatn dna: 83 | oe bre of marmnolee 79 81 Woe. so eeseee a4 ms. | - Brooklyn... .....2.17 fz 4 
rose cewe eee ZO! 0...) || Citizens’ National.100| 120 stern Nat........ SO} LOS j----0- ;OCltineme’.. .......... 0} 1 1 
os Boston. at | City Nat... MELEE 100/117 (118 | West Philadelphia.100| 115 = -ICity...... w+ esee-e--70] 115 (120 
Pseaceses cu 137 /138 | Falls City Tobaccol00| 97 |100 | Portland, Me, - 1. ERS pe 100; 117 {123 
Biasestoie 2.200] 228 [126 | Farmers of Ky ...100| 109 14 | Cumberiana Nat.. 40) 49 | 51 Commerelal.. ..... 30 208 lace 
DSIACKStONG .....2.. ; v+2 Farmers’ & Droy.. ~ 1103 |iqanal w. , 37 «(169 «| Continental ....... o 
Boston Nat.2.0°21) 100 124 %0/122 || Firs WR croncene cc 100} 160/162 | Cisco Neko ioe te fe iene 540) 249 |250 
bag 5 00) 130 /13i | German Ins. Co.’8.100) 118 [119 | First N: + willie 100| 148 (139. Empire a OO \ 
Broadway .... .... 100; 100 ciialeas German .......00.. 100) 128 (129 nn phe i le Atal reel 1O: 92 | Exchange........... 30; 75 |100 
Bunker Hill....... 100; 199 (192 ||German National. 100! 142 143 | Natante: Nat... oo! yr cae || Farragut............50] 109 115 
Fenteal cows ce cocce pe 1? 107 Kentucky Nat..... 100} 137 (139 |\° Richm nae Vv < Firemen’s........ ..17] on 4 
Sey IO} TilJeL12 | Louisy. Bauking Co.40} 210 219 Oo 9 Va. | German-American 100} 230 /25 
Guanebian ‘pmesena 100 a bred Masonic. Serres 100 135 jA37 |/City Bank. ........ 26) ee —— 1 nee peawng eqen ey es a 
ommerce .... ....100) 129 | “042 Merchants’ Nat. ..100) 137 | -c2°-|/First Nat.......... 100, 187 145 | Globe......... 0” 8 
Commonwealth ...100) 119 12k | Northern of Ky ...100) 1 23 (125  ) Merchants’ Nat...10 $12%9/...... Greenwich.. .... ...25] 230 22 
a neieges psd TTT fi tress saga ieee | t+ bers ~ dle of Virginial 00, m4 ieee aqme a eeaee oe oak oat 
wees wean ceess Second Nat........ OU} fi0 Planters’ Nat......100° 137 Biseese. amilton....... ....15 
eee: preeeroneens etg ‘sowitne | peg’ eee apres? eat pf hes State Bank of Va.100 106 107 |e - ---ae pe he 
bene nese ee, |; Dy | Third National ....100]) 127 ;t29 | ke da ete vieeie 135 
Exchange...” 100} 120 122 ||Western ...- 77” i | 332 oe lett: weelsee 4) || Howard... 40| 70 | 75 
Faneuil! Hall aie. 106 13612 a3; 6 || 6 6New Orleans, | Commercial ...... 100: 305 |77777") Jefferson........... 30; 117 (123 
First oe eae sani ate | T2 | Canal & Banking..100) 134 136 Continental. ... ... 100 135 |...... Kings Co. (B’klyn) .20) 218 |225 
F — oT, Fh g++ 119 i 0 | Citizens’,..........100' 39 | 43 | Pranklin........... 200; t60 |...... Knickerbocker... --30/ 85 | 96 
ee ee "100 289"2|!12. || Germania Nat._.72100} 1312213942 Fourth National ..100. 235 777777 Lafayette (B'klyn) .50! 80 | 85 
Gi 1 D eeecroess i 108 bey Hibernia Nat...... 100) 134 |......| fnternational.....160 90 100°) Long Isl'd (Bklyn).50; 85 | 95 
Beige tt 100] 293,,|103%9| Louisiana Nat.."ioo| ize. livs || Mechanics’... 100 115 |......|| Manuf. & Builders’100/ 103 |110 
le & Latias” "100; 1200 +H || Metropolitan .......... 1117 [120 | Merchants’ Nat ...100 100 77777” eo & cy ae 4 & 
An toy 100! 116 1,77 | Mutual Nat..27777" 100) 114 |...... St. Louis National.100) 12219 12717" | mcchanies’ (B’klyn)50 53 | 63 
neoin .-.......22/100] 106%2 103 | NeW Orleans Nat-:100, 310 3367") Thira en nee) SOES)...... | eeeneneeseonen>-s 30/110 [118 
Manufacturers’...-100; 100 |10019| People’s.-.......... io0| 85 |1i0 | Sam Francisco. | 55% 5¢q Montauk (B’kiyn)..50/ 90 {100 
Market (iirisitoa) 06) 12334 182 ||Omlon Nais27727777290) 185,,/120 Bank of Californiay... 16¢°%) 5°% Nassau (Sklyn)../.50| 149. |iS0 
Merket(Brighton).100 136/138 || | ree No ee liao" | National... ........ 3715; 85 | 90 
assachusetts ....250) 101 |102 || New York | Birst Nat. Gold....100) : 22 N.Y. Equitable... 35; 165 {175 
( el | . sean tie ao | N. juital 
Maverick......-"’ 100; 224 (226 |/America.........” 100'$165 {170 |/Pacitic.... 22... 2.0... | 190 (170 |\Now York Fir aie 70 | 75 
Mechanics’ (So. B.)100; 130 pasa | American Exch’ge100 *131 ‘nell FIRE INSUR°CE {po oon casi is : arial So 145 (153 
Merchandise.... __ 100) 10212 10319|| Broadway.......-__ 25/275 | .....} STOCKS. | North River... ....25! 103 {110 
erchants’........ 145 14519) Butchers'& Drovers25: ....../150 |! eee | | ND vn sitiny ance cl 25; 160 {170 
Metropolitan ....._ 100; 111 /113 | Central National..100 $1174). .....|| Baltimore, oS Cee |” aeseapentaaretana: 100; 100 /|105 
onument........ 100; 21512217 | Chase National....100 150 |... |_| Associate Firemen’s. 5 74. .-.--) Doter Cooper....... 20; 150 {160 
= vernon... ela 13712138 |/Chatham........ 25/t165 |.....- | ~~ mesma — mong + { 4 | * ‘People’s.. .......... 50/ 105 {110 
ew England..... 100) 146 (147 |, i tsidieniedscal Faecal | 7 remen's Insur’ce .18: | ix (B’klyn) ...-: 38 
eae 100| 134 (236. | City ae 100 :385° 0° Howard Pironn.c's-73)7iq) “g_ | Phewlx Bidijaj -- 25| 115 |120 
North America....100| 107 110729) Citizens asian 25it115 |...... Maryland Fire...... 10; 4 42 || Standard 50} 100 [105 
cccenenend 50) 6234) 621g Commerce......- 100/167 |17777" Merchants’ Mutual.50) 61 |...... Star... 202.22100] 60 | 70 
Cople’s 2... 100/ 160 161 ‘Continental 22.777 SE iesinal 118 {National Fire.......10} 319) 22207: Sterling...... +++++-100} 50 | 60 
Omption .... .. (1s Corn Exchange ...1  »~ or Boston, ~ Stuyvesant.........25] 110 /1 
Republic. .........- 100 139% 141 | East River... ”. S5i318S |..... American F, & M..100) 122 |126 Un ted States .......25] 133 j140 
Revere............100 126 /127 Eleventh Ward..... 25)1100 [...... TD ietitnmeainimssn 100; 140 j145 |Westchester........10) 12u |125 
Rockland .... ....100] 1344136 ‘First National. .... 100:'1050 |...... ‘Boylston .......... 100) _97 | 98 ||Williamsbarg City ..50! 230/240 | 











* Price nominal; no late transactions. } Last price this week. Quotation pershare. 4 Assessment paid. 
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5 UUES t meu I Deduct balance in settlement — — — 
ame of claims and old accounts,&c. $603,452 $1,020,692 $363,355 
Ee ee a , , ’ ’ 
Railroud Antelligewce. | aadprostandioa yanic; 2tosess adsisist 1fosa’el 
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ANNUAL REPORTS. 


Illinois Central. 


(For the year ending Dec. 31, 1885.) 


The annual report of the directors for the year 1885 is given 
at length on subsequent pages. Some of the statistics of the 
report have been much improved this year, particularly the 
statement of monthly earnings and expenses contained in 
«“ Abstract G” of the official document, in which the expenses 
foreach month as well as the gross earnings are now shown 
in detail. 

Comparative statistics of the operations and income account 
have been compiled for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 


1882. 1883. 1884. 1885. 
Road oper’d Dee. 31 1,908 1,928 2,066 2,666 
Operaiions— p . 
Passengers carried... 4,755,894 4,354,033 4,848,140 5,312,759 


Passenger Inileage . 114,687,724 113,332,918 123,585. 470 129,027,769 
Frght (ns) moved. 3,490,276 3,538,562 3,354,085 3,587,270 
Fr’ght (t'ns) mileage 570,215,021 604,632,667 577,542,939 623,369,124 
Ave. rate # ton # m. 1°48 cts. 1°43 cts. 1°37 cts. }°31 cts. 




















Balance profit and loss Dec. 31.$13,613,183 $14,032,918 $14,734,193 
GENERAL BALANCE DECEMBER 31. 




















Earniigs— f + ~ 
Passenger......-.... 2,693,943 2,747,221 2,749,940 2,852,439 
Preight..... 22... 8,460,461] 8,664,959 7,902,043 8,145,920 
Mail, express, &c.... 1,507,305 1,652,563 1,558,850 1,622,905 

Tot. gress earn’s. 12,661,704 13,064,743 12,190,833 12,621,°64 
Operating expenses — 
Maint’ce of way, &c. 1,348,214 1,493,984 1,384,553 1,407,696 
Maint’ce of equipm’t 1,118,341 1,124,216 1,127,074 1,2¢9,079 
Transp’n & miscel’s. 3,604,893 3,817,071 3,616,885 4,009,854 
Re 6,071,448 6,435,271 6,128,512 6,626,629 
Net earnings........ 6,590,26L 6,629,472 6,062,321 5,994,635 
P.c. of op. ex.to earn. 47°95 49°25 50°27 52°50 
* Excluding rentals and taxes. 
INCOME ACCOUNT. 
1883. 1884. 1885. 

Receipts— $ 
I iis citaicn emanates 6,629,472 6,062,321 5,994,635 
Pt Mi cceetenmaeda senedenie 298,009 188,967 270,627 
PU cccocccscces sooseese 202,226 121,206 65,966 

Total net income............ 7,129,707 6,372,494 6,331,228 

Disbursements— . 

Rentals, incl. interest on bonds of 

PT: « accncucheseenunanees 1,891,538 1,787,316 1,901,038 
Interest on Llinois Centra) debt.. 538,750 546,900 544,400 
Dividends on Ill. Central stock & 

leased line certificates........... 3,300,000 2,720,000 2,720.000 
TOR. ca<cn0 (nbdeemewenesseuncnene 559,980 545,269 556,074 
Construction accounts..........-.. 632,52 219,943 548,859 
Additional equipment account... —...... Seen = —tié‘éw# wb ts 
Miscellaneous.... .... Mdueemamwstin 50,000 165,138 60,807 

Total disbursements ........ 6,972,797 6,234,566 6,331,178 
Balance, surplus...........00. .... 156,910 137,928 50 


_ Pennsylvania Railroad Company. 
(Hor the year ending December 31, 1885.) 

The full text of the annual report of Mr. G. B. Roberts, 
President of this company, will be found on a subseqent page, 
containing statistics of the traffic and earnings of the past year. 
The earnings, general income account and balance sheet for 
three years, as compiled for the CHRONICLE, are given here- 
with, as they present an interesting comparison with previous 


years. 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF 


1883. 
Gross earnings.........-. . $105,653,532 


Operating expenses........-. 





PITTSBURG & ERIE, 





Net carnings......0...- $36,736,476 


1884. 1885. 
$97,849,875 $92,994,549 
68,917,056 64,434,317 61,690,901 
$33,415,558 ~ $31,303,648 


INCOME ACCOUNT OF PENNSYLVANIA RATLROAD COMPANY. 

The following statement shows the detailed income account 
of the Pennsylvania Railroad Company for the years 1883, 
1884 and 1885 the ‘‘net income” given in the first line being the 
amount of income after deducting interest payments. 


1883. . 
Net income Penn. RR. Division.$1 1,943,432 $10,1 ooaee 
53,$ 


Net loss New Jersey Division .. 6 





SL. wee Sos gncseneeet $11,289,516 


From this balance of income for 
the ) ear,the following amounts 
have been deducted : 
Advances to Penn.Co., $1,667,- 
733, of which there has been 
charged to Penn. RR. income = §........ 


Weeeeevaee 


1884 1885. 
$8,153,685 
14 593,53 159,497 
$9,591,993 $7,994,188 


$1,000,639. 
58,621 











Payments to trust fund......... 600,000 600,000 a8, 
Consol. mortgage redeemed .... 280,860 277,460 324,830 
Allegheny Val. RR.—Deticiency 251,520 698,320 701,576 
0 Advances. 409,490 __......- — i  ceoeonnes 
fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. §8. Co.—To meet int. guar. a.  ‘semaniens 90,000 
Do Advances. = =—S—<—éi—C rr; 8€6—6—(ClCl CR 
$1,736,870 $1,590,780 $2,190,666 

Balance to —— of maoemn ac- 

count after deducting all pay- 

Ds ccedidsngeiacedesdsededs $9,552,646 $8,001,213 $5,803,522 
ee ickee ocee 7,530,650 6,560,787 4,738,892 
Rate of dividend....... i isin silted (819) (7) (9) 
Balance to credit of profit and 

lose account for year.......... $2,021,996 $1,440,426 $1,064,630 





1§83. 1884. 1885. 
Assets— $ 7 
Construct’n. equip’t, &c., railroads 
between Phila. & Pittsburg..... 73,912,855 75,053,253 75,155,192 
Cost of bonds of railroads........ 30,160,691 32,507,743 33,788,546 
Cost of stocks of railroads........ 58,568,560 58,951,919 61,020,380 
Cost of bonds and stocks and in- 
vestm’ts not otherwise enum’t’d 6,602,464 5,406,855 5,283,815 
Managers of Trust created by 
Penn. RR. Co. Oct. 9, 1878 ..... 3,100,000 3,700,000 3,750,000 
a 10,000 10,000 10, 
Mortgages and ground rentals.... 57,650 39,150 19,150 
SRE RIE AER AN aren > a cee 73,4€5 
Cost of anthracite coal lands ..... 702,336 703,970 704,432 
Securities of United N. J. Cos. 
transferred with lease......... . 93,859,295 3,859,295 3,859,295 
Equipment of United. N. J. Cos. 
transferred with lease........... 2,267,004 1,980,824 1,720,696 
Fuel & materials on hand......... 3,963,457 3,523,454 2,735,509 
Bills and accounts receivable, and 
amounts due from other reads, 
including advances, viz.: 
United N.J. RR. & Canal Co.— 
Cn cecencscccceces 1,064,818 1,152,168 1,032,153 
Sinkg. fund & redemption. 1,350,440 2,195,910 2,458,830 
. -  eeee 600,144 669,407 1,065,871 
Phila & Trenton—Construct’n 611,895 730,971 763,959 
Real estate ........... : ated 108,195 144,022 171,291 
Other companies .............. 8,565,018 5,813,276 6,916,707 
Cash balance in London. ... .....- 1,135,697 1,125,352 1,114,867 
Cash in handsof agents..........- 2,064,651 2,097,986 2,446,658 
Cash in hands of Treasurer. ...... 5,€99,455 3,910,948 3,800,754 
ee 204,411,625 203,576,507 207,891,570 
1883. 1884, 1885. 
Liabilities— ~ - $ 
EN ae 2,619,750 94,777,850 94,777,850 
UE 59,746,153 62,092,603 65,718,561 
Mortgages and ground rents..... 1,821,027 1,876,320 1,449,115 
Pennsylvaia Co. for Insurance on 
Lives, &c.,‘‘ Trust certificates.” 9,143,000 8,734,000 8,366,000 
Accounts payable, viz.— 
alances due other roads......... 584,477 478,164 652,166 
Payrolls & vouchers forDecember 4,3%9,056 3,884,916 4,079,695 
Cash dividend unpaid... ........ 61,590 94,410 83,062 
Dividend scrip outstanding ..... 330,369 3,485 1,531 
Sundry accounts due other roads 11,374,119 6,294,653 6,598,888 
Securities of the United N. J. Cos. 
transferred with the lease...... 3,859,295 3,859,295 3,859,295 
Equipmi't of Un. N. J. Cos., trans- 
ferred with lease......... a 2,267,004 1,980,824 1,720,696 
Fund for the purchase of securi- 
ties guaranteed (trust of Oct. 9, 
APSE Aaa 3,160,000 3,700,000 3,758,621 
Consol. mortgage bonds redeemed 1,489,610 1,767,070 2,091,900 
Balance to profit and loss......... 13,613,184 14,032,918 14,734,193 








Total........ ees se2e--204,411,625 203,576,507 207,891,570 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The gross and net earnings 
for December, and fcr the years 1885 and 1884, were as below. 
Miles operated Dec. 31, 1885, 2,396, against 2,344 Dec. 81, 1884. 








———-- December.---——-~ ——-——-Yem a 

1885. 1884. 1885. 1884. 
Gross earnings..... $1,253,374 $1,235,082 $15,571,395 $16,291,883 
Operating expen... 580,690 709,210 7,855,774 8,554,599 
Net earnings. . $572,684 $525,872 $7,715,621 $7,737,284 


Buffalo N. Y. & Philadelphia.—The committee for the reor- 
ganization of this railroad company requests the holders of 
the following bonds to present the same at the office of 
Messrs. Drexel Morgan & Co., who will purchase the same at 
par and accrued interest, namely: 6 per cent Buffalo N. Y. 
& Philadelphia first mortgage bonds, 7 per cent Buffalo N. Y. 
& Philadelphia second mortgage bonds, 7 per cent Warren & 
Franklin first mortgage bonds, 6 per cent Oil Creek first 
mortgage bonds, 

—The gross and net earnings for January and for four 
months were as follows: 


———--January.--—- ~ —-Oct. 1 to Jan. 31.- 4 

886. 1835. 1885-86. 1884 85. 

Gross earnings......... $169,813 $154,281 $826,022 $764,211 
Operating expenses.... 148,026 133,574 626,534 571,141 
Net earnings....... $321,787 $20,707 $199,488 $193,070 


Central of New Jersey.—At Trenton, March 2, Chancellor 
Runyon refused to grant the application made by Mr. Gowen 
some time ago for the re-opening of the Vail case, in which 
the lease of the Jersey Central to Reading was declared null 
and void. A decree in pursuance of this declaration was at 
once issued, 

—The Chancellor, upon application of H. 8. Little, President 
of the Jersey Central Railroad Company, has issued an order 
to show cause why the securities, amounting to $1,500,000, 
which, when the road was taken from the hands of the re- 
ceiver to be leased to the Reading were pledged to the pay- 
ment of the floating debt incurred by the receiver, should not 
be sold and the proceeds applied to the liquidation of that 
debt. The Reading assumed the debt, agreed to pay it within 
six months of the date of the lease, and put up the securities 
as a guarantee. Only a small part of it was paid. The order 
is returnable on the 12th inst. 


Chesapeake & Ohio.—The Cincinnati Times-Star of Feb. 
25 says about the intention of the Chesapeake & Ohio Railroad 





to build a bridge over the Ohio River at Cincinnati: ‘‘ Now it 
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is certain that the bridge will be built, and that within a 
short time. The bridge will come into Cincinnati at the foot 
of Smith Street, where the Chesapeake & Ohio Co. owns con- 
siderable ground, and from that point a direct route will be 
taken to get into the Grand Central Depot.” 


Chicago & Atlantic.—A complaint has been filed in the 
United States Court by the Farmers’ Loan & Trust Company 
against the Chicago & Atlantic Railway Company, asking the 
appointment of a receiver and the sale of the road under 
foreclosure of the first mortgage on it. The coupon interest 
actually due upon the first mortgage bonds, not including the 
compere taken up by the New York Lake Erie & Western 
Railroad Company, aggregate $585,000. The road was mort- 
gaged in November, 1884, for $6,500,000, and it is upon this 
that the interest has been defaulted. 


Chicago & Northwestern.—This compsny has sold to 
Messrs. Parkinson & Burr, of Boston, $1,200,000 Fremont 
Elkhorn & Missouri Valley Railroad first mortgage 6 per cent 
bonds, These bonds were issued to extend the road. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
annual meeeting of the stockholders of the Cleveland Colum- 
bus Cincinnati & Indianapolis Railroad was held at Cleveland, 
March 3d, President Devereux’s report for the year ending 
December 31 shows : 








5. 1884. 
Gross earnings .............. $3,669,435 $3.811,74L Dee. $142,303 
Operating expenses........ 2,693,562 2,756,749 Dec. 63,187 
Net earnings............ $975,876 $1,054,992 Dec. $79,116 


Interest, rentals, taxes, &c. 857,901 810,471 Ine. 47,430 


PR, cdcincscccdeocscs “eave $244,521 Dec.-$126,546 


A loss on leased lines of $675,419 is reported for 1885, which 
would leave a deficit for the year of $557,444. The bonded 
debt was increased $170,100, and is now $10,517,000. The 
company has no floating debt, and the property is in the best 
physical condition. The Cincinnati & Springfield failed to 
earn charges by 174,829, and the Ind. & St, Louis by $500,590. 


Columbus Hocking Valley & Toledo.—A_ statement of 
earnings and expenses for the year 1885 has just been issued, 
which is printed below in comparison with the returns made 
for the year 1884. It will be seen that the net earnings 
increased from $604,818 in 1884 to $1,046,205 in 1885, a gain of 
$441,387, 





Revenues. 








84. 1885. 
ER ES oe Ete a ee $390,994 $357,278 
inti ts dedi embes é eens eKee 1,295,669 1,755,723 
i SL, cccccns ockteeeussnet oe 43,978 43,862 
 crtints owabancsegiersaeaenebe 2. ne Sinidn 2,583 
EE ee OP ee 115,430 151,555 
bidiieemenbatnds+asebun danegnand $1,845,472 $2,311,003 

L£xrpenses. 

i884. 1885. 
Maintenance of way................... $269,418 $256,303 
Motive power & Gars...............-... 131,537 159,534 
PTET cocccee cosas cedecescsense 4p isnee 736,701 
General operating...................... 198,554 112,191 
eee Cl $1,264,798 
EEE E j.... $601,819 $1,046,205 


Denver & Rio Grande—Denver & Rio Grande Western.— 
The Philadelphia Press reports: It may be _ positively 
stated that the troubles between the Denver & Rio Grande 
and the Denver & Rio Grande Western railways are 
on the verge of settlement. The preliminary agree- 
ment has already been signed, and all the parties in interest 
display a candid desire to carry out its terms. The basis of 
the agreement is the payment of all just claims owing by the 
Denver & Rio Grande, and the terms are such as to make it to 
the interests of both roads to work harmoniously in the future. 


Little Rock Mississippi River & Texas.—A circular was 
issued at Little Rock, Ark., this week, announcing that E. H. 
Winchester and John Reed had been appointed trustees of the 
Little Rock Mississippi & Texas Railroad, representing the 
interests of the holders of the first mortgage bonds. These 
gentlemen have taken possession of the road, and have ap- 
pointed as their agent Henry Wood, General Manager of the 
valley route, 


Louisville & Nashville.—The gross and net earnings, by 
months, are as follows: 
-——— Gross Earnings.—~ -—-—-Net arnings.——~ 


1885-6. -5. 1885-6. 1884-5. 
July 1 to Dee. 31. $6,836,478 $7,106,220 $2,689,53C $3,118,156 
January ........... 1,050,021 1,170,749 371,843 456,980 








Total for 7 mos. $7,886,499 $8,276,969 $3,061,373 $3,575,136 

During the seven months in 1885-6 $161,311 were spent in 
construction, and not deducted here from net. 

Memphis & Charleston.—This company, it is said, has sold 
to Charles M. Whitney & Co. the entire block of $1,000,000 6 
per cent general mortgage bonds. 

Mexican National.—The following are gross and net earn- 
ings for the quarter and year ended Dec, 31: 














-—3 mos. end. Dee. 31.—~ — Year.--———~ 

1885. 1884. 1885. 1884. 
Gross earnings ........ $322,556 $337,119 $1,.321.627 $1,363,178 
Operating expenses.... 293,958 285,115 1,112,735 1,215,469 
Net earnings.......... $28,598 $52,006 $208,892 $147,709 


New York Lake Erie & Western.—The statement of gross 
and net earnings for four months of the current fiscal year 
is given below, by months, and the gross earnings include 68 





f th aavbeauaae 
per cent of the earnings of the New York Pennsylvani 
Ohio, leased line, the other 32 per cent of the earnings of the, 
line being paid as rental. The net earnings are correct ag 
showing the actual results to the New York Lake Erie & 
Western Company. 


—— -Gross Karnings.——~  ——Net Karnings.—. 











1885- 1884-85 1885-96. 
October.... ...... $1,980,648 $1,867,557 $674,410 $627. G2 
November........ 1,912,526 1,703,338 609,974 487,895 
December........ 1,872,887 1,570,385 515,360 356 
January.......... 1,531,604 1,315,443 302,308 170638 
Total 4 months... $7,297,665 $6,457,023 $2,102,052 $1,636,648 


New York & New England.—The gross and net earnj 
for the fiscal years 1884-85 and 1885-84, by months, are as follows: 





——-Gross Earnings-——-~ -——-Net Earni 
1885-6. 1834-5. 1885-6. 18845. 
Ovtober............. $339,965 $306,734 $155,725 $105,710 
November........... 309,743 254,421 129,183 68,304 
December........ .. 311,016 239,049 96,409 57,020 
January...........- 268,265 230,420 84,992 49,729 
— — LT. 
Total 4 months. ..$1,228,989 1,030,624 $466,309 $280,756 


New York Ontario & Western.—This company is reported 
to have made a negotiation of its first mortgage bond; with 
Kuhn, Loeb & Co., which will enable it to liquidate its float. 
ing debt and to make permanent improvements, 


Norfolk & Western.—The gross and net earnings for Jin, 
1886 and 1885, were as follows : , 


———— January.— —~ 
1886 . 18 


I, ininninndibdiniitheeassecabennee $21 8,907 $229,254 
Operating expenses and taxes.................. 141,240 126,794 
1 EE SCE TS AON eT A $77,667 $102,460 


Northern Pacifie.—The Northern Pacific Railroad has won 
an important land suit, which will place in the treasury a 
large sum of money. In 1875 a dispute arose between the 
Northern Pacific and the Manitoba Company as to the title of 
about 600,000 acres of land at a point where the two roads 
cross each other, and a suit was begun in the courts. By an 
agreement the land was put in possession of a trustee, who 
was authorized to sell it and deposit the money for the ben- 
efit of the party winning the suit. The fund arising from 
the sale of land amounted to $600,000, which is invested in 
Government bonds, and there is about the same sum due from 
settlers. Besides this there are some 200,000 acres unsold. 
which are estimated to be worth $10 per acre. The Court yes- 
terday decided that the Northern Pacific Company was en- 
titled to the land. The case may be appealed, but the victory 
is now entirely with the Northern Pacitic Company. 





Ohio & Mississippi.—The gross and net earnings for Janu 
ary, reported for the CHRONICLE, were as follows: 
——_J anuary———-~ 
886 1885 


Gross e@arnings........ ST ee eR $274,180 $300,300 
SET SII, ceccceccéas Seecsoseseuceense 213,330 226,391 
i EE. .. Ksckssidsasedbobasiaeiseseeneens $60,850 $73,909 


Oregon Short Line.—The gross and net earnings for De 
cember, and for the years 1884 and 1885, were as follows: 





--—— December-—~ -————-- Year. -——~x 

1885. 1884. 1835. 1884. 
Gross earnings.............$155,465 $93,483 $1,833,190 $1,059,200 
Operating expenses.......- 125,571 77,105 1,275,231 770,560 
Net earnings.... ...... $29,894 $16,378 $557,959 $288,640 


Pennsylvania Railroad.—The managers have proposed 
that authority be granted for the issue of $15,000,000 new 
stock. This issue of stock, it is said, is not needed for any 
special purpose, but the previous authority given by the 
shareholders to issue stock having been exhausted, it was 
deemed advisable to have additional sanction conferred upon 
the board at the annual meeting of the shareholders to be 
held March 9. 


Philadelphia & Reading.—Nothing definite has transpired 
as to any later negotiations of the syndicate, and beyond the 
important fact that Mr. Austin Corbin has joined the syndi- 
cate, nothing of the details has yet been issued. The Phila- 
delphia Press said that Mr. Austin Corbin, who was interested 
with Mr. Gowen in the recent purchase of Reading stock, 
signed the syndicate agreement, taking in it an interest of 
$1,000,000, 

On Thursday, March 4th, the syndicate issued the following: 


In view of the wiszepresentations publicly made respecting the pres- 
sent condition of the syndicate formed for assisting in the reorganiza- 
tion of Reading Railroad and coal properties, we wish to make the fol- 
lowing official statement : 

Ist. Neither Mr. Corbin nor Mr. Gowen was ever applied to, directly 
or indirectly, by any one having any authority from us or any member 
of the syndicate, either to join in the syndicate, to assist it, or to approve 
its measures or object. . 

2d. No change will be made in the policy of the syndicate owing to 
Mr. Corbin having become one of its members. The syndicate 
adheres to its original plan, and that, as stated in the original letter to 
the Reading Reorganization Trustees. viz: To secure the reorganization 
on business principles for the Reading Railroad bondholders, stock- 
holders and creditors, without prejudice to the relative position of 
either, and in their interest only, in harmony with the other coal prop- 
erties and the trunk line situetion, 

3d. We believe that in Mr. C, .oin and his friends we have influential 
and powerful allies who, having joined the syndicate, will do everything 
in their power to assist us in carrying out the reorganization based on 
the policy set forth in our letter of February 11th, addressed to John 
B. Garrett, Chairman, to which all members of the syndicate are 
pledged. J. LOWBER WELSH, 

J. PIERPONT MORGAN, 
JOHN C. BULLITT. 


—The following communication received from Mr. Gowen 
on Friday states his position in regard to Reading affairs: 


(Signed) 





a 
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——_ 
—_ 
To the Editor of the Financial Ohronvele : 
gir :—To remove misconception about the position, value and earning 
power of the property of the Philadelphia & Reading Railroad Com- 
rmit me to say : 
. py in 1885 the Railroad, Coal & Iron and Central New Jersey Rail- 
road companies’ properties together made net earnings equal to 4 per 
cent upon the aggregate amount of their united debt and share capi- 
tals, and those of all other leased lines of railroads and canals; in 1883 
the + made over 6 per cent upon au equal amount and the average of 
the last five years has been over 5 per cent. 

Second—Excluding the traffic of the Central Railroad of New Jersey, 
the average yearly net earnings (after payment of full rentals) of Rail- 

d Coal & Iron companies for the last five years has been equal 
to 544 per cent upon the present total funded and floating indebtedness 
of both companies held by the public. : 

Third—At $1,200 per acre (a price which other companies would re- 
tuse for similar property) the coal lands of the company would pay the 
entire indebtedness of both companies held by the public; leaving the 

ad property and plant to represent the share capital and deferred 
e bonds. 
neourth >A financial re-organization can be made, protecting all 
interests in due order of priority, invelving neither foreclosure nor 
forcible assessments, preserving the independence of the entire prop- 
erty intact and providing sufficient cash capital to pay floating debt. 
iflh—The managers of the company are delaying action in deference 
to the Re-organization Trustees, who are in communication with a 
syndicate of capitalists, and whose plan of re-construction, expected 
ortly to appear, if unobjectionable in essential features, will un- 
doubtedly be irene by the managers. am 

Sixth—Should the plan of the Re-organization Trustees be ohjection- 
able in essential features (which I have no reason now to expect) or 
should its publication be delayed so long as to prevent the company, 
under it, exercising the option of retiring the general mortgage during 
the present year, the managers will, in due time, issue a plan, already 
prepared, embracing the provisions referred to in the fourth paragraph 
of this letter. Very respectfully, 

NEw YorkK, March 5, 1886. FRANKLIN B. GOWEN, President. 


—The result of the joint operations of the {Phiiadelphia & 
Reading Railroad and Coal & Iron Company in the month of 
January, the second month of the fiscal year, (including Cen- 
tral of New Jersey Railroad, leased), was an increase of $278,- 
"88 in gross earnings and an increase of $63,530 in net, com- 
pared with January, 1885. For the two months from Dec. 1 
there was an increase in 1885-6 of $826,191 in gross earnings 
and $302,906 in net compared with the same period in 1884-5, 
Gross Receipts. ~ -———Net Receipts. 
5-6 5 R5-6 








— 











1885-6. 1884-5. 18 >. 1884-5. 
December....... $3,937.787 $3,390,381 $1,110,833 $871,457 
5 Pe 2,969,943 2? 691,155 606,085 542,555 
Total 2 mos..... $6,907,730 $6,081,539 $1,716,918 $1,414,012 


Rome Watertown & Ogdensburg.—This company makes 
the following statement for January and for four months: 
——--January.—— — —Oct. 1 to Jan. 31.4 
1886. 1885. 1885-6. 1884-5. 
Gross earnings and rents.... $124,577 $114,937 $630,375 $586,256 
Operating exp. andtaxes.... 94,584 88,960 404,561 382,410 
Net earnings .............. $29,993 $25,977 $225,814 $203,846 
St. Louis Kansas City & Northern—Wabash.—Thomas 
McKissock of St. Louis has been appointed receiver of a 
branch of the St, Louis Kansas City & Northern Road lying 
between Omaha and Pattonsburg. The road belongs to the 
Wabash system, and the mortgage is foreclosed by the United 
States Trust Company. 


Sonora.—The gross and net earnings for December and for 
the years 1884 and 1885, were as below : 
-——-- December——-— 





K ? r Renn 








. 1884. 185. . 
Gross earnings ........ $23,573 $19,018 $295,108 $220,554 
Operating expenses... 20,765 12,292 242,487 257,523 
Net earnings........-. $2,808 $726 $52,621 loss $36,969 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for ten months from March 1 to Dec. 31. The 
total mileage was 4,667 miles in 1885, agains 4,585 miles in 1884, 

j --—-—--—Mareh 1 to Dee. 31. 























Gross earnings— 1884. 1885. 
Pacific system............ siinmeienninie $19,489,491 $17,122,616 
tint ninadindinns Sennounes 6,507,697 7,851,258 

ET OT $25,997,188 $24,973,874 
Net earnings— 
a a $9,888,552 $9,829,060 
I tne animnndghewamiiins 2,290,023 3,475,16 
itt tacit adet, dela wah $12,178,575 $13,304,229 
Rental Mojave Division. ...............- 415,937 
WORE MOE TRODERO. 2c. ccccccccccccece $13,720,163 
SE SE tistccacecdsccaceanaes 11,407,400 
Te eee $2,312,768 
Construction and improvements........ 523,280 
ND cnciremicenccsdnesienqectonsse $1,789,488 


* These include interest, rentals, C. P. guarantee, taxes and U. 8. dues. 


Texas & St. Louis.—At St. Louis, Feb. 27, the Missouri and 
Arkansas division of the Texas & St. Louis Railroad was sold 
at public auction to Mr. Smith, representing the bondholders 
of the road, for $7,401,000. G. H. Tenbrook, of New York, 
representing Eastern capitalists, offered $7,400,000. 

—The Farmers’ Loan & Trust Company gives notice that, in 
accordance with instructions received from the bondholders’ 
committee of the Texas & St. Louis railway companies, acting 
under a plan dated Aug. 28, 1885, proposals will be received 
until Thursday, March 11, 1886, at noon, for all or any part 
of $900,000 first mortgage trust certificates of those provided 
for by the above-mentioned plan, represented by subscription 
certificates issued by the Farmers’ Loan & Trust Co. for ac- 
count of the committee. 

Union Pacifie.—In the Court of Claims at Washington, 
Chief Justice Richardson delivered the opinion of the Court in 
the case of the Union Pacific Railroad Company, in which it 


TT, 


is held on the authority of several decisions of the United 
States Supreme Court, that the right of the Government to 
retain under the Subsidy acts and the Sinking Fund act the 
whole compensation due the company for services applies 
only to compensation for services upon the 865 miles of aided 
portions of its road, and not to the 2,175 miles for the building 
of which the United States furnished no aid, either by bonds 
or by chartered rights. 


West Shore.—Messrs. Drexel, Morgan & Co. are about to 
finish up their transactions with West Shore bondholders, by 
delivering, on the 15th instant, the first mortgage bonds in 
place of their certificates of Aug. 1, 1885. Their official circular 
on the subject is as follows: 


23 WALL STREET, NEW YORK, March 3d, 1886. 
To the holders of our receipts for first mortgage bonds of the 
New York West Shore & Buffalo Railway Company. 

Referring to our circular of July 25, 1885, under the terms 
of which your bonds were deposited with us, we deem it 
proper to state for your information what action has been 
taken in pursuance thereof, 

For the purpose of bringing about a re-organization under 
the New York West Shore & Buffalo Railway Company’s 
mortgage. foreclosure proceedings were vigorously pushed,and, 
in furtherance of their object, a satisfactory settlement was 
arrived at with the North River Construction Company and 
others, who held claims superior to, or in conflict with, the 
lien of the mortgage. Asa result, a decree of foreclosure was 
speedily obtained, and the property was sold on November 24, 
1885, to a committee of re-organization acting on behalf of the 
bondholders, 

On the 5th of December following, the property was reor- 
ganized under the name of the West Shore RR. Co., on the 
basis contemplated in our circular, viz.: With $10,000,000 
capital stock, and an authorized issue of $50,000,000 first mort- 
gage 4 per cent bonds, to mature in 475 years from January 1, 
1886. On the same date a lease of the line of railway and 
other property of the reorganized company was made to the 
New York Central & Hudson River Railroad Company for a 
like period (with privilege of renewal for 500 years), and the 
last-named company executed its agreement of guarantee of the 
principal and interest of the $50,000,000 new West Shore bonds, 
the guarantee being also indorsed on the bonds themselves, 

The capital stock of the new company was delivered to the 
New York Central & Hudson River Railroad Company, in 
consideration of such guarantee and lease. 

Of the said $50,000,000 of bonds, $25,000,000 were set apart 
to be used in exchange for the old New York West Shore & 
Buffalo bonds (of which $49,888,000, have been deposited under 
the terms of our circular of July 25, 1885), and the remaining 
$25.000,000, or their proceeds, have been used for the purposes 
of (1) re-organization, (2) providing the receivers’ certificates 
and other liens ahead of the old morgage, (3) carrying out the 
settlement with the North River Construction Co. and others, 
(4) purchasing the rolling stock, which had been heretofore 
held under vari us car trusts, and, finally, (5) acquiring the ex- 
tensive terminal property at Weehawken, which belonged to 
a separate company, and on which there was an independent 
bonded debt of $10,000,000 outstanding. 

We have also completed negotiations with the New York 
Ontario & Western Railway Company, by which material 
modifications have been made in the original contract between 
the New York West Shore & Buffalo R’y Co. and that com- 
pany. Under the contract as it now stands, the line between 
Cornwall and Weehawken was surrendered to the reorganized 
compavy, and is now operated by the New York Central & 
Hudson River Railroad Company, as lessees of the West Shore 
Railroad. In consideration of the modifications mentioned, 
the branch Jine from Cornwall to Middletown was deeded to 
the New York Ontario & Western Railway Company. 

These various purposes having been accomplished, the new 
West Shore bonds are secured by a first and only mortgage 
lien covering the entire line of railway from Weehawken to 
Buffalo (about 426 miles), as well as some 22 miles of branches, 
all the rolling stock and other equipment of the company, and 
(through the ownership of all its securities, both stocks and 
bonds) the terminal property at Weehawken. 

On the 15th inst. we propose to commence distributing, as 
rapidly as possible, the new first mortgage bonds in exchange 
for our certificates of August 1, 1885, which we issued to you 
upon deposit of your bonds. In order to avoid unnecessary 
clerical labor it is desirable that you should send us your cer- 
tificates at an early date, and inform us whether you wish 
coupon bonds of $1,000 each, or registered certificates (of $500, 
$1,000, $10,000 or $50,000); if the latter,in what name you 
desire to have them prepared. 

In thus closing our trusteeship it is difficult to make 
acknowledgments to all those for whose efficient assistance in 
the ramifications of the business we are deeply indebted. It 
is, however, proper under the circumstances that we should 
make special acknowledgment to Chauncey M. Depew, Esq., 
President of the New York Central & Hudson River Railroad 
Company, and Hon. Ashbel Green, receiver of the North River 
Construction Company, who have extended to us in every way 
their personal and official co-operation; also to Edward D. 
Adams, Esq., of Messrs. Winslow, Lanier & Co., who for 
nearly a year past has devoted almost his whole time to per- 
fecting and carrying out the plan which has resulted in entire 
success, But for his activity and valued assistance, based on 
information which he alone possessed, the difficulties of the 








situation would have been{greatly enhanced. Yours very 
truly, DREXEL, MORGAN & Co. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


REPORT OF THE DIRECTCRS TO THE STOCKHOLDERS 
FOR THE YEAR ENDED DECEMBER 3\1stT, 1885. 


The gross sum received by this Company from traffic during the _ —- BD 0209 ot nscas nccecnaseeonanese $12, 621,264 04 
Tae S604 tho aurmn TeceIVEd WAS. 2.2... cece ccccce coe cece ccccccccveseverccescesecceccccscccsecescccsececes - 12,190,883 39 

The earnings of the lines owned by the Company in Illinois and at the South increased $464,485 08, while the earnings of 
the leased lines in Iowa decreased $34,054 43. 





























The net earnings of the railroad im 1655 we#e. .........ccrcccccccssccccccscccescescccrcccscccsccesccersccsees $4,776,189 01 
ee ieee ee ie one eee Ck 6 thee ACR BEREAE OED OO8644 ROS EDDAWO So beKs OCA OCLs bbws aber se dueees 4,820,544 39 
The net receipts of this Company during the past year from all sources were : 
og Ds 5 on a pbee 664.64 0d0 OHNE NMED WO EN DESC b 0s 20s doe deveDbeds bbb G0008 $294,138 71 
CEE Ht LEA OEE RRO) RE ea Fa eer aT a PEN re Er he 
Dcnkennkbawesncessses et baviede ceeedheiedins bene haea Vos) 0b d xas teens jaa eRNededebedees 66exe ee eetec en's 55,915 70 
New York a a ile Re ge heads mh ainnehes ERS CU ROSH EO RSE ik daawde aie wana bests owed 111,997 18 
~ $5,238,240 60 
From this fund there were paid : 
Interest on debt and Bonds drawn under Sinking Fund............6.... cecceeeeees $594,400 00 
Rental Chicago St. Louis & New Orleans Railroad... .............. cee cece ee cee 1,480,791 26 
——— $2,075,191 26 
Permanent improvements. . POPE eT eT eT EET Te eT ee POTEET eT TTT eT TTT LETT TTT Te 548,859 27 
2,624,050 58 
cite e cee READ SERSEEREEOOD OD KEDEOR GUDELARREDS EEK COs ESORERON EN ekEDE VS Ons aceeesenene 2 sees $2,614,190 07 
Out of Shick the usual semi-annual dividends of 4 per cent, payable September 1, 1885, and March 1, 1886, have 
i a oe ese heen bh ROSS eH SRORER EMA DREN HS O6SHO 6D 0 CRS RUS 6606-60 564006 008) 6000 nnee Ks 2,320,000 00 
Carried forward to Surplus Dividend Fund, to be held applicable to the next succeeding dividend............. $294,190 07 


The increase in operation expenses and the large amount expended on permanent improvements show that the physical 
condition of the property has not been neglected. For the coming year a further expenditure of $551,500 for betterments, 
chiefly in extending the double tracks and for additional equipment, has been ordered, and the construction of new engines 
and cars has been begun in the company’s shops. 

Upon the leased lines in Iowa a further expenditure of $70,437 29 has been made for improvements properly chargeable 
to construction, which makes the whole sum charged to Permanent Expenditures in Iowa $1,391,857 45. By the terms of the 
lease the lessor is to pay to the lessee the appraised value of such improvements at the expiration of the present lease of the 
Dubuque & Sioux City Railroad (October 1887), and the first cost of all real estate furnished by the lessee, if the Illinois Central 
Railroad Company shall exercise its option to surrender the lease. This company has, however, the option of renewing the 
lease in perpetuity on paying the present rental of 36 per cent of the gross earnings. 

During the past year the loss to the Illinois Central by reason of the lease of the Iowa lines has amounted to $136,102 13, 
without charging the lowa Division with interest on the cars and locomotives used, valued at $603,750, or on the improve- 
ments made during the term of the lease, or with rent for the terminal facilities in Dubuque and in Chicago owned by the 
Illinois Central Railroad Company. In 1884 the loss to the Illinois Central Railroad Company was $32,854 67 on a like basis. 

In again bringing to the attention of the stockholders the unsatisfactory results obtained in lowa, your directors deem 
it proper to explain how completely the conditions of railway business have changed since these leases were made in 1867, 
An immense immigration was then pouring into Iowa and the States beyond. Sioux City, the terminus of the Iowa Division, 
was the chief entrepot for supplies on the Missouri River. No other railways than the Dubuque & Sioux City and its feeders 
existed in the northern half of Iowa, excepting about 80 miles of the Prairie du Chien road running northward from 
McGregor. There were then only 1,283 miles of railway in the State, Railroad charges had been advancing for several years, and 
then stood at about four cents per mile for passengers, and three and three-fourths cents per ton per mile for freight, and 
taxes were one per cent of the gross earnings. There are now 7,509 miles of railway in Iowa, and the rates are less than three 
cents per mile for passengers, and one and a half cents per ton per mile for freight, while taxes exceed four per cent of the 
gross earnings. Sixteen different railways, controlled by other corporations, cross the Iowa Division at different points, 
forming, in several cases, shorter lines to Chicago and the East, and diverting business to such an extent that while ten years 
ago the gross earnings of the lowa Division were $1,850,127 67, they had fallen to $1,678,335 80 in 1885. 

In 1881, the Iowa Falls & Sioux City Railroad Company began to take out of its income and set apart a fund to provide 
for the contingency of a termination of the lease, and it is understood additions have been made to the fund annually ever 
since. The Dubuque & Sioux City Railroad Company appears to have made no provision in this behalf until quite 
recently, when the directors recommended to their shareholders that no dividends be declared for two years, and that the 
net earnings of the company be reserved to buy equipment and to pay for betterments. This action by the lessor companies 
renders it reasonably certain that at the end of the lease the Illinois Central Railroad Company will be able to collect 
promptly whatever sum may be found to be due, as stipulated in the lease. 

The net earnings of the West & East Railroad, the Canton Aberdeen & Nashville Railroad, and the Yazoo & Mississippi 
Valley Railroad for the past year have been $107,822 96, thus giving, for the first full year of their operation, a return of fully 
three and a half per cent upon the $3,041,114 49 which this company has invested in those railways. 

The Yazoo & Mississippi Valley Railroad is being extended from Yazoo City to the Yalobusha River, about seventy 
miles, with a branch to connect this extension with the West & East Railroad at Lexington, Miss. This brings your railway 
within ninety miles of Memphis, to which point it is expected to extend the line during the coming year. 

The outlays during the year on capital account not charged against income have been as follows: 


ts sais ont abaebeEeed Aebeneeedsdebswabdubes occas ial ils cel ati Deieanies wee eee ashe nebd eek nes $13,208 $38 
Canton Aberdeen & Nashville Railroad... 2.2.2.2... eee SE a haa a a a Ai a la a a lt i 10,236 89 
eS MON wots taper vscteeesweseserbevenssgebsseses sesdnes sbeekeeseSesibds sbbsbnnsss socdwedsonsecechesesesecsbence 149,780 30 


EZR RRS Pra ee ar Pam NR BO ICT No eg PP eg pn OnUgN CRE Onn gE Onur StI ya epee 70,437 29 


$243.663 46 

In view of the large number of eight per cent bonds of the Southern Division, amounting to $3,210,500, falling due 
during the coming year, your Directors decided to issue four per cent bonds under the mortgage executed by the Illinois 
Central Railroad Company August 10, 1874, in lieu of selling the Chicago St. Louis & New Orleans Railroad Company five per 
cent bonds which are in your treasury. 

Four per cent bonds, to the amount of $1,500,000, have been sold at a premium, and payment received in cash simce the 
first of January, 1886. The bonds do not appear as liabilities, nor their proceeds as assets, in the accompanying balance sheet 
and exhibits, which, with the reports of the General Manager and the Land Commissioner, show the details of the company’s 
business for the past year. 





AMES C. CLARKE, ROBERT GOELET, JOHN ELLIOTT, 
B. F. AYER, S. VAN RENSSELAER CRUGER, STUY VESANT FISH, 
WALTHER LUTTGEN, WILLIAM H. GEBHARD, EDWARD H. HARRIMAN, 
SIDNEY WEBSTER, ABRAHAM R. VAN NEST, WILLIAM WALDORF ASTOR, 


New YorK, February 17, 1886. DIRECTORS. 
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CONDENSED BALANCE SHEET. 
























































Permanent Expenditures. ie 
On Illinois Central Railroad..................------ $33,000,000 00 Capital Stock Illinois Cent. RR. Co! $29,000,000 00 
On Springfield Division.... ........-..-+-------+--- 1,600,000 00 Funded debt do 10,018,000 00 
On Middle Division. ..........ccc-cccccccccccccccess 1,432,858 93 Past due and called b’ds I. C. RR. Co. 18,000 00 
On South Chicago Railroad.... ..................-- 206,940 94 -—| $39,036,000 00 
On Southern Division. ....... ....-......... rieheone 28,000,000 00 Capital Stock C. St. L. & N. O. RR.Co} $10,000,000 00 
On West & East Railroad. ....................02. ; 141,000 00 Funded Debt do 17,997.500 00 
On Canton Aberdeen & Nashville Railroad ‘peeues 1,892,639 82 Past due & calledb’ds do 2,500 00 
On Yazoo & Mississippi Valley Railroad .......... 1,007,474 67 28,000,000 00 
On Iowa Division.......-.0-.---- eeeeeseeeereeeeeee 1,391,857 45 || set apart to provide for dividend payable Mar. 1,1886.} 1,160,000 00 
Working Stock of supplies ........--..-+-2--++2-2+-+- SOA,005 36 || sorutun Dividend Fend 294,190 
PY Ws ovaesetacdesauedsscaesseuasevees rr eer re ee ee eer ee : nied 
I ois scadncikn innisictiedavomenbeliiiid 231,256 98 || Profit and Loss......... oe ec ec er eesteecces ee eee cece eeeeee 5,045,181 78 
Renate Gn Rawmmamee Wad, ....ncccesecsescesessccceve 24,307 06 I Oe EO LN NE Se 21,307 06 
$73,559,678 91 $73,559,678 98 
APPLICATION OF INCOME. 
surplus Dividend Fund December 31, 1884, as shown in lant I it tnnesctievcdicddaudiadadbinels sadd widiticdiadadsdan aeew sddekes $294,138 71 
Net Receipts from Operation of Railw ay in MC aR niht cs RRR eC idnCaRian ‘Sei cbglhenietin speies $4,776,189 OL 
re , -.n4 desndacoendetednesheenesenneneneees ST ee ee ee rT eee 55,9190 70 


NET RECEIPTS IN NEW YORK— 


Interest, Dividends, Premiums on Bonds sold, BO ccvcccvcececosecdoccccac 
are included in Dlinois 


Less Fixed Charges of Railroads, the earnings of which 
Central earnings: 
EE EE ae aE eee a mee pee em ere eT 
Oi a Sa od eeedsdaadoset © ee ee a 
Sees Ae BED Mics os wo cccncccccsccesecebeocseccsceeess 
a. il sk ee eben caneseteeeetienenmeu 
New Orleans Belt RR 
Kosciusko Branch ........ 


es ee ne Di. i ecebeswheen bebebeshtiaaceuene —e 


6 per cent Bond Coupons, April and October, 1885................-..-.25-- 
§ per cent Sterling Sinking Fund Bond Coupons, April and October, 1885 
5 per cent Ste rling Bond Coupons, June and December, 1835 


6 per cent Bond Coupons, July, 18*5, and January, SRE Lint nate enaetapbote 
5 per cent Interest on Middle Division Bonds, February and August, 1885................. 


Mlinois Central 5 per cent Sterling Sinking Fund Bons of 1903, drawn for payment ...... 


8 per cent M. C. 2d Mortgage Bond Coupons, February aud August, 1885 
8 per cent N. O. J. & Gt. N. 
8 percent N. O. J. & Gt. N. 


7 per cent C. St. L. & N. O. Ist Mortgage Bond Coupons, 


ee $8,720 00 
_ 7,500 00 


eee eee ee eee eee eee ee eee eee eee ee eee eee 
eeerereerr eee ew ewaee ee . 


Ist Mortgage Bond Coupons, July, 1885, and January, 1886.. 
2d Mortyage Bond Coupons, April and October, 
May and November, re 
6 per cent C. St. L. & N. O. 2d Mortgage Bond Coupons, June and December, 1885........ 


$270,627 13 


168,680 00 





$101,947 13 
10,050 05 





$150,000 00 
200,000 00 


96,000 00 
48,400 00 





Di eiizedeus 


4,840 00 
2,480 00 
8,640 00 
93,000 00 
4,~00 00 


- bD 
pt me 


111,997 18 


4,944,101 89 





544,400 00 
50,000 00 


$5,238,240 60 














































































































5 per cent C. St. L. & N. O. Gold B: md C ‘oupons, June 15 and December 15, 1885 Th: Aceh iniee 991,225 00 
Dividends on Leased Line Stock, July, 1885, and J: untied Pend ddiencdiacneg chgntineadee 400,000 00 
I a i ered eh deenneeeensheenadhecden 6,6°0 76 
Salaries of Trustees and others........ PNAS Eg BEAL IO PON Et RT Oe tL ae Oe ee 4,125 50 
-—-— 1,480,791 26 
Dividend, September, 1885, on Dlinois Central Shares........ ia nla it a ia li a 1,160,000 00 
pevenena, Margen, 1806, om Tilinois Comtral BRATOS. 2. cece ccc cdcccccccccccccccccccccocccceccs 1,160,000 00 
_ 2,320,000 00 
EE OT Ce ET TT aE ee eee hated 344,225 88 
Construction Account Southern Division.................... J ashirnsacatl Pemeldsnitnins tatenadnns dec eect 204,633 39 548,859 27 4,944,050 53 
Surplus Div idend Fund, , applic: able to next suce eeding Div a Saiceaaii Pe a Sea $294,190 07 
PERMANENT EXPENDITURES. 
’ 
| sttsnote Central, Springfield Southern Total in Tilinois} Towa Total 
, , Division, Division. and on So. Div. | Division. Whole Line 
CONSBTRUCTION— 
EE ST ET nr Te 287 86  ¢. 2 $287 86 
atti enact tists indinih dininn ebkceninamam deine "= Eee ae 1,392 83 10,177 45 $1,356 18 11,533 63 
rn... odvabecimeiaeaes tO er 150,024 00 152,212 25 1.139 59 153,351 84 
lt Si... cccsccesebesbheeenesoes 9,983 44 $885 93 11,672 09 22°541 46 508 35 3,049 82 
siaier loan tet I eM rT cc { fee 10 1,600 48 92 22 1,692 70 
DD tk ddtwnuiieeneecceiedeendeareenennie 23,403 45 581 35 13,936 44 37,921 24 3,596 77 41,518 O1 
Cattle ‘Gansit ee 83 80 3 75 107 195 ys 112 83 308 
Ri ai ile, ten pes ma seats Re ame ae 871 02 5,465 6,336 7 1,018 04 7,384 81 
Lake Shore Protection. ............--eccee. EE CT. Rintaneioxuioensediien enmb bescimen 8,656 77 Valeccstictaailinaianict aitiind 8,656 77 
td an celees bike eked etna ain addin. Geis RAMS nied éie Saiaietienadie citibank intisiaitianly Avmtidis 6,130 80 6,130 80 
Steel Rails........ MATES SC ATES SRT RR et, EE SEES Teer HERR RSS Sor ean 32,5145 85 32,515 85 
een, --- bt iiniiscccdekbnm ene 42,026 36 9,313 55 21,078 03 "72, 422 94 23,936 65 96,359 59 
da, anos sce nanos neleiind aaaideie 114 30 36 50 658 40 "809 20 ET wel GE 1D 809 20 
a i Na i i a alld aa ddan Cala EE ae ee _ 2 BP eer 713 88 
WwW ae weewey EOS ETS: SSO Ine tamer EE Bikes, mindy timid sae "| ORY Ce: 1,771 82 
i Enns. . cccdccsecambeedas TEE. Eevee icincnsnecen thc eeshilnn scale Sawn BTN Bises. coccccensees 1,541 94 
Filling at Car Works.........c..ce.--cccce. | EE er nae neee Ss Sey 563 1L 
Filling at Salt Creek Trestle............... Tose: tasiehiaan aeaiiadlaamminia DE Liven anne stmecdtads _ | vee 6 05 
Second PED SE 5 cow ccencecsceocsnes GEM CE Feccecenaccensdecshecevsces odece see i ge eRe 7,609 76 
zerceemth Street Pier. ....cccccccccccccces 104,609 gt SPREE SNe Ss diniein bammaieiiaiion /  « 7 lt a eREES 104,609 43 
EQUIPMENT— 
ey ene GN... ccccennscseneoenenees i EE Sven Seren sree ee 5 8, ee ere 6,796 32 
BOW Bloonimd OOl6. ..<. ccc. ccccccesccccces et ES SPE rye Se: 30,044 94 
I iilet tite iliac thle saad iuiieaii $327,997 03 $16,228 85 $204,633 39 $548,859 27 $70,437 29 $619,296 56 
CHARGED TO INCOME— 
III... 1, a non ah Ge Oe nN RARER EeNERNE een ened AbbeeneCEOeNTeNenes $327,997 03 
III, iid on dune eae esd aeenaneiaeaetieviaeadtesdnewnacddeod dbden shiadiadows 16,228 85 
TID, «. ..... sicnentahemenereasnanipenenbeebeebeadCeeineinnita sintinabeeh san tenons ey 225 88 
III «i octenneucsiamdedasabdibisasinaeh mi didadhatiambedaaias bltledain oeeéuire 4,633 39 $548,859 27 
Charged to Permanent Expenditur es, Towa alias siense” staideglnt rasp aad aaa Wein Ce, eee eer re 70,437 29 $619,296 56 
ASSETS, NEW YORK. 
Chicago 8t. Louis & oat Orleans Railroad Co. 5 per cent Gold Bonds of 1951, at par .......................-.. $2, hee. ,000 00 
Do do Stock, unpledged, $610,200, at 80. ............ 000. cee cceeseees 2.160 
Cash and Loans on Colateral a 2 ss enaibdhinidiian ornciadaiad inna s mien e deena danennddbneetasied vietedammbee 1,264,506 64 
485, 626 80 


iE aR te tl ES AE IT LE AEN LS PA PL ITM PARE RAUL ES EAB IP ALE RS DLS LEA LIL EDTA 


Lass LIARILITIES— 


Coupons and Dividends due January 1, 1886 








$341,458 00 


$1,603,293 44 








Coupons and Dividends overdue and unclaimed, and all other liabilities. ink phhieadinchhdekab aiden awente 114,177 64 456,635 64 
| $4,146,627 80 _ 
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THIRTY-NINTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY. 
OFFICE OF THE 








PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March Ist, 1886, 
The Board of Directors submit herewith their report for the year 1885, 


MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 





























AsRINGS.. cccccocceccccs ocesecccece Seccccccccccccccccces Por cercscescccccsocccesccecccce secs ccescccccose cscs cons ceee cess és cceseseseesesesocsces $27,667,405 83 
Ro ctecdcntsccscsccesocccoe Sebeccecoecccoccese enccece Seecccccccserccecccececcccce. scccccccccccocescooscceccces 66Gc ccescoesess sesdnees 17,220,634 2g 
, Ld, 
Net earnings eee eC PROC ORE COHORTS EHE CHEE HHH Seer eee ee ee eee eee eases eeeeneeeenananeee See eee ease eee eeeeeneeeeaee @e@eeeaneevecae -_ $10,446,771 55 
Add interest from investments (in cash), also for use of equipment and from ‘other PE ccodcecesens sie SeScoeonconercenetoosonsnes -- 4,853,089 74 
SS os 
iccdedcccceccccccbscceocvcccecccnssccsscccccnsesececcsosceve cece cece cb ccosesdeceeecconsesessceccecesencescscaesens’ coeseseseses $15,299,841 29 
Deduct rentals paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends, and oiher items........ 7,146,156 18 
Net income Pennsylvania Railroad Division. ................---2-eeseeseeees a a er $8,153,685 11 
PHILADELPHIA TO NEW YORK AND BRANCHES. 
TES SEAS hr! AAA A CT NRE Ptah fr Nh ik ARO RISO IEA SET OM OT RTT sali Cheaa imate lain eaten $14,655,374 28 
IR cwtidncdececocecccsnccccscoccccoccorssese cocebenccsceeneoces ccc cess ewer ssbe bass dcetesastoess coccesossesseesccese 10,259,757 13 
a oan eee ebebigee ets ene hebenuesteongebesenesdbeeeumeeseeneteteneshanaereene $4,395,617 15 
er oo deadembibewaebee seugd dbuehclébbeoedsdecctebdecndkesaedsheodes a en 304,806 60 
II, a oo epee Oeeen ene ee ccs aedeeuade bb eekepeenandbeneeeteeensenssencesgenndeseseseuecess $4,700,423 75 
Deduct payments on account of dividends, interest on equipment, KC. .... 222. .o- eee eee cece ec cere cee cece cnc ecee 4,859,920 58 
Net loss under the lease of United New Jersey Railroad & Canal Company’s property.............. 2... eee cee eee eee eee e ence nneenes 159,496 83 
GD 0600 co ocncnasnccrcorsetecekeresesebbendns contenooescesecvene Pons CORESHSETSEEE FERS ESe CER EUE HOONSSEeRdOe Ve DEESESeuSLeeCeReTsEes $7,994, 188 28 28 
PHILADELPHIA & ERIE RAILROAD. aly) ee 
I cine nna te ieadeneieenmeeedeedink ici tania lai te eal ial chines va in al en inl dien iien in aaain tie atime $3,292,253 44 
ss cndncndleseeencedonscccsoe seb esecsones qoceseenegddpendéttntsnne000ensnse0eee0coseenenteensseeeseeeenerensadeste 1,999,373 43 
EE a Ee $1,292,880 OL 
a es SRS BOP CED GE BR a oi vb occ casidncdtbnsey0cnctébnedbes 066000655066066s466b4600ss sass éEsOOS she 193,892 87 
Net earnings payable to Philadelphia & Erie Railroad Company @8 rental. ...........- ccc cece cee cece ces cece ccc cc cc ccc cness #1, 093 987 14 
SUMMARY. 
I a easing OOOO EEE NRE LOO NE nerReeAh enna wedarengeeekeons $8,153,625 11 
ee AE SURO INOED. cc ccnevdeoteadebbbedescncesedeccotns cescueeseeccseeses pccecenserdees bbededeosuncheenééeseuccons sWtins dbekaats 159,496 16 83 
Balance after deducting loss on New Jersey Division..............0..--.---+-00 is sidacta Mepsiliith iti halt iiniinditihaliniaieaiibbis dilidiaantins cphaliadiiieis $7 9. a4, 188 28 } 28 
i ks 6 ce Neee Mekbeade Hees nd cdeeadeadet.onnch been SSes sb dnbebeweseshedbedsaaenacsasecacca $7,994, 188 28 28 
he following amounts have been deducted: 
PAYMENT TO FUND FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD 
PT .\nntuatinnane pace Riaibtnn sobbhink Che bokasbehehsnhenebeees sank omhee bbtbeaweenkesens eds ene $58,621 43 
AMOUNT ADVANCED TO TIE PENNNSYLVANIA COMPANY DURING 1885, $1, 687.7 2 61, to enable it to meetits 
obligations to its leased lines, and for other purposes, of which there has been charged to the 
een ee i Peer Te I 6. 006.056.6866 66 6 6656s CRED Deb ESDRDOsc dor EedEESeEES Besseeses 1,000,639 5s 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE BONDs, sinking fund account............ ce 321,830 0) 
‘ALLEGHENY VALLEY RAILROAD COMPANY— 
Deficiency in mee!ing interest guaranteed by the Pennsylvania Railroad Company..............0.-e02-----. 701,575 0) 
FREDERICK & PENNSYLVANIA LINE RAILROAD COMPANY— 
Deticiency in meeting interest as per contract with the Pennsyivania Railroad Company........ .......... ° 15,000 00 
AMERICAN STGAMSIUP COMPANY— 
Interest guaranteed by the Pennsylvania Railroad Company. ............cccccccscccccese- ccecccccccccccssecs 90,000 CO 
-—— 2, 190, 666 O01 


Balance to credit of income account, after deducting therefrom all payments during 1885 for which your Company was responsi- 
ble, and that should be charged against income ACCOUNE. .... 2... ccccccccccc cc ccccdcccccscccccccccccccs ps OcbeUbeshesweneeeoiesns $5,803, — 27 
Out of which was paid dividend of five per cent 





COCO SMOSH HR REE REE EE EE OSE REESE EEE EH HEE EEO SESSHESSSEEEHEEEOEHR SEEDER HEE HEHEHE HEH OS 4, 738, » 2 50 

Nee a ew re ihe s pameuhiOwe wail $1,061,629 77 
Deduct balance in settlement of sundry accounts and amount charged oif for depreciation..........0.......0.--- eee eee ee eee eens es 363,354 89 
ees SOUS GEEECETOR SP CHOGIE GE BOOS OE Bees Bor GOO WORE BOOS. ono. 5 ccc ccccwesccececescsecscccccocccwes sccccescecccccoscese $701,274 88 
i scien cide ekiee 40 4eeesdeieidbendne 60000666000b0e00soness0ssendeann 14,032,917 97 
EE ee $14,734,192 85 


The foregoing statement shows that, after a payment of a dividend of five per cent, amounting to $4,738,892 50, there 
remained a balance of $1,064,629 77, from which was deducted tiie sum of $363,354 89, properly changeable to profit and loss, 
leaving the net amount carried to the credit of that account for 1885, $701,274 88, and making a total credit at the close of the 
year of $14,734,192 85, 

The large reduction in the gross and net earnings of the main line is the direct result of the extremely low rates that 
prevailed during the entire year. Notwithstanding the fact that over ninety per cent of your tonnage was local, yet the 
rates obtainable on that traffic are necessarily reduced in harmony with those prevailing on the through business, and there- 
fore your revenue does not show the improvement that might naturally be expected from the development of the local 
traffic. The large annual increase in both the freight and passenger business of your lines offers the best assurance of their 
prosperity when remunerative rates can be obtained. | 

The United Railroads of New Jersey also show an increase in both freight and passenger traffic; and while for the 
reasons already stated there was no increase in the gross earnings, the reduction in expenses enabled that division to show 
better results than for 1884. 

The Philadelphia & Erie Division shows a large gain in local tonnage, but a loss in passenger traffic, and although 
there was a marked decrease in both gross and net earnings, it was able to provide for its fixed charges. 

There has been expended for construction, equipment and real estate as follows: 





Pennsylvania Railroad and branches............... ‘eeprenbenseieesoens bop tedenbtns +akdbasaonnteneass epeeaennsadetndtenienee svbek dis $147,202 25 
I a A a as eee 276,448 79 
ETERS eT a TN TO rar 60,258 42 
' - : $487,909 46 
Ari improvements and extensions on branch and auxiliary lines operated by the Company................-... $480,554 33 
Advances on account of construction of new branch and auxiliary limes. ........... 0... ce. cee eee e eee eeceeeeee 2,626,471 46 
ERE a FE Ro A ARE RT FN aD OR EAR AS Tt one A SS a Ee EA Sa a I ee $3,107,025 79 
On account of these advances there has been received from some of the companies in cash.................-...-00- 705,275 2 





— 2,401,750 55 





en. Geneuns expendes’ on capital eoneunt im BORG. nccasccccccncdreneccbsdcccensécececcsdetesendsccceiensde ccs esaqeecnbeie besed "$2,885,660 ol 
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On account of the above advances to branch and auxiliary lines, there have been received in securities of those com- 
panies $1,912,899 94. 

The debt due to the State of Pennsylvania on account of the purchase of the Main Line was reduced during th> year by 
the payment of $331,041 28, which was charged to capital ccount. The balance of the annual payment of $460,000 ($123,958 72) 
representing the interest upon the amount due to the State, was charged directly to income account. The balance due on 
account of the purchase of the Main Line is $2,329,871 72. 

To provide the means to meet the expenditure on capital account on your Main Line and branches and your affiliated 
roads, and to pay off such real estate mortgages and ground-rents as were bearing a higher rate of interest and could be 
extinguished, there was sold during the past year the balance of the issue of four and a half per cent collateral trust loan of 
your Company, amounting to $3,960,000. By the operation of the sinking fund $100,000 have been redeemed and canceled, 
leaving $9,900,000 outstanding. 

Under the provisions of the consolidated mortgage of the Company, there was set apart, on the first ‘aioe of July last, 
out of the net income, $324,830 as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. 
Their market value was too high, however, to permit of the purchase of more than $2,000 of these securities. The balance of 
the fund ($322,839) was placed to the credit of the Trustees of the sinking fund, who have been able to invest the greater por- 
tion thereof in well-secured first mortgages upon real estate, bearing four per cent interest per annum. The $2,000 of bonds 
purchased after being canceled were delivered to the Trustees under the stipulations of the mortgage. The amount of bonds 
so purchased to date is $1,769,070 at their par value. 

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $3.549,900. There is also a cash balance, uninvested 
by the Trustees, of $34,933 67, making an aggregate investment of $3,584,833 67, for which you will, in the future, in accord- 
ance with the terms of the lease, receive bonds to be issued under the General Mortgage of that Company. 

To provide for the $500,000 of six per cent bonds of the Belvidere Delaware Railroad Company maturing September Ist, 
1885, an issue was made and disposed of, upon sat’sfactory terms, of the same amount of four per cent bonds secured by the 
consolidated mortgage of the said Company due in 1925, During the past year the Flemington Railroad & Transportation 
Company was merged into that Company. 

An arrangement was made during the year with the Philadelphia & Erie Railroad Company by which the unpaid and 
overdue coupons of the general mortgage bonds of that Company, amounting to $1,500,000, all of which belonged to the 
Pennsylvania Railroad Company, were funded into four anda half per cent debenture bonds of the Philadelphia & Evie Railroad 
Company due in 1915, with a sinking fund for their redemption. 

The sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the capital stock of 
the Philadelphia Wilmington & Ba!timore Railroad Company, was sufficient to enable the Trustees to purchase $368,000 of 
such certificates during the past year. These certificates have been canceled, as provided in the trust agreement. The gene- 
ral account of the Treasurer shows this reduction in the amount of outstanding certificates, and a corresponding reduction has 
been made on the other side of the account in the cost of the shares purchased by your Company. The total amount of these 
certificates purchased and canceled to December 3ist, 1885, is $1,634,000, leaving outstanding $8,855,000. 


CAR TRUSTS. 
No additional equipment was furnished your lines during the year under your Car Trust system. 


























The 17,809 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a cost of..........-....--..---- $9,718,380 00 
ee es SORE GE PRONE. ccindwcadcadwdads d66 ck déendus bus tubadtebbdssecoeseens 06sese. Pbenaesouaeaivleedsnan ‘enkesbedadebubaae 5,631,370 00 
Tie cars subleased to alliliated lines, viz.:— 
1,950 cars Northern Central Railway Company. ......ccccceccccccccccccccccces oomeliden hor vensenqnens sudeseoosneeseuns $1,019,740 09 
ne ee ie ahs RR OS EMRE NHS Oh 00ksnessoessoesbekedsanene 137,500 00 
152 cars New York Philadelphia & Norfolk Railroad Company. .....ccccocccccccccccccsscccccccccccccccceccccccccce 100,000 00 : 
1,257,250 00 
I a eo he Eee DESEO S eae eo enedsedens sedbdacasensssebanebbeeoteeesntd $16,637,000 00 
Total amount of certificates redeemed to December 31, 1885, as follow x 
Amount paid in full payment of 9,214 Gars............--..--20-eee pdtibenndiedeces +0cceuseceesceesonesceseteeenensees $5,034,0°0 00 
Amount paid on account Of D1, DS4 OAS. ..cccccccccccccccccccccccccccccssessecscccsccececccccosccccece coecccaccoeeses £,596,000 O 00 
9,620,000 00 
PRINS GE COTEEIONNED SUIIOI THOSE Bilig BOO i ccccsadescesccccccccécccscacesesensssccencccsnnesccecanes ceccceccesesees Bs 017 7 1000 0 00 


Se -—- —— 





| COMPARISONS WITH 1884. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBURG & ERIE. 


} 
} 











Rental and Intercell Net Eurnings. 

























































































| Gross Earnings. | Expenses. | 
| | On Equipment 
TA dtdiididinnninan thes aiedemelaienilig: akandhibaubaent dmliudemimibiamaieits $45,615,033 55 | $29,479,764 84 $1,094,713 06 $12,010,555 65 
TE GKosthines «nntnecenbeanesSuidgeneeeedtad sebetbadebetoonees ves __ 48, 565,917 84 | __ 30,527,016 02 4,164,434 29 13,875 467 a3 
DOCROAEE. ..... 000. ccc cccccccccccccccceseccccsosccces sconce ccccoes $2,951,884 29 | $1,047,251 13 | $69,721 23 $i, 834, 911 88 
The gross earnings per mile received from the Main Line (358 miles) in 1885 were...........-.-. dG60s0ddASeatensseeenadeeneesoesees $59,625 27 
SE is cxnidaensnseientienssssnke Lalttd cipadae Sak eee ee edn Aa Ree eRhehnneemeenan ae seeeninnmmewens 67,161 32 
Se Sa ee ET eee $7,536 O05 
The following table shows the revenue and cost ate ton per mile on each division operated by the company : 
_ Pennsylvania United Railroads 0)| Philadelphia d Au Lines East of 
FREIGHT. Railroad New Jersey Erie | Piltsburg and 
| and Branches. and Branches. Railroad. | Erie. 
SE NI i iintenesanasiggindinnhirncneliintaswanmndite | 1,515°72 445°10 237°56 | 2,248°38 
Average earnings per ton per mile from transportation of freight, 0627) o90 12441900 0498 1 000 | 66°91 000 
Average cost of transporting each ton of freight one mile........ | 0291 1000 | 0976 | 900 02971000 0460 000 
EPCCRED BOOMS WO CUR BO TID occ soc cccnsiesecentes <ccvdwessecccancs 0235 1000 62733000 O1¥1 1 O00 | 02: 351000 











From the above table it will appear that the average rate per ton per mile in 1885 on the main line and branches 
shows a decrease. when compared with that of 1884, of 1 13-100 of a mill, and that the cost of transportation per ton per mile 
decreased 50-100 of a mill, showing a decrease of 63-109 of a mill in the profit per ton per mile. 

The rate received on the United Railroads of New Jersey Division shows a decrease of 1 16-100 of a mill, and the cost of 
moving a decrease of 1 5-100 of a mill, showing a decreased profit of 11-100 of a mill, 

On the Philadelphia & Erie Division the earnings show a decreas} of 78-10) of a mill, and the cost of movement a 
decrease of 58-100 of a miil, making a decrease in the profit of 2'-1)0 of a mill, 

The result upon all lines east of Pittsburg & Erie was a decrease of 51-100 of a mill per ton per mile in the net profit 
from freight. —— 
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The following table shows the earnings and cost per passenger per mile on each of the divisions: 















































Pennsylvania United Railroads of| Philadelphia € (|All Lines East of 
PASSENGER. Rawlroad New Jersey. Erie Pittsburg ana 
and Branches. and Branches. Railroad Erie. 
eevee = wet einige 
GEE GEE SIND. « cunninesusdeddetuacessccecessensunéepeceseeas 1 51D" 72 445°10 287° 56 2,248°38 
Average earnings from each passenger per mile ..............--... 1931 11000 | 1919; 000 | 2654 1000 ! 181000 
Average cost of transporting each passenger one mile.... ........ 1880999, | 1371; 900 1399; 090 | 1466, PR Sink 
Average profit per passenger per mile..............--.....-..------ “) ijMBtiai: | 0545; 900 | 0 7531990 - 04841999 








The number of tons of freight moved over Main Line and branches, not including 1,168,233 tons of fuel and other 
material for the company’s use, was 24,047,028 tons; for the previous year, 22,583,825 tons ; showing an increase of 1,463,203 
tons, or 6 48-100 per cent. There was an increase of 432,411 tons in through freight and 1,030,792 tons in local freight. 

Of the 24,047,028 tons of individual freight transported over Main Line and branches, 2,257,180 tons were through and 
21,789,848 tons local freight. 

The coal shipments increased 1,125,381 tons, and the coke shipments decreased 143,813 tons; their aggregate being 
14,281,909 tons, as against 13,300,341 tons in 1884—a gain of 981,568 tons, 

The east-bound coke tonnage from the Connellsville region shows a decrease of 51,798 tons, and the west-bound a 
decrease of 179,303 tons; the entire movement of coke from that district amounting to 2,135,505 tons out of a total of 
2,702,313 tons from all sources. 


The total shipments of oil during the year 1885 amounted to 3,446,303 barrels, as against 3,281,889 barrels in 1884, 
showing an increase of 164,414 barrels. 

On the main line the through freight shows an increase in east-bc und of 30 22-100 per cent and west-bound, 7 80-100 
‘per cent ; while the local freight eastward shows an increase of 4 15-100 per cent, and westward, 6 42-100 per cent. 

The number of passengers on the Main Line shows an increase of 7 98-100 per cent. 

On the United Railroads of New Jersey there was an increase in through freight, in both directions, of 481,423 tons, a 
decrease in the local freight eastward of 47,400 tons, and an increase in the local freight westward of 239,214 tons, making a 
total increase of 664,237 tons. The passenger traffic shows an increase of 12 84-100 per cent in the number carried. 

On the Philadelphia & Erie Division there was a decrease in the tonnage of through freight eastward of 3,696 tons, 
but an increase in the through tonnage westward of 17,452 tons. There was alsoan increase in the local freight, in both 
directions, of 707,618 tons. The passenger traffic shows a decrease of 5 62-100 per cent in the number carried. 

There were built at Altoona 29 locomotives for your Main Line, and 16 for other roads in your interest. There were 
also constructed at that point 23 passenger, 4 baggage, 1,010 freight and 90 cabin and maintenance of way cars for your Main 
Line and 15 passenger, 5 postal and 877 car trust and other freight and maintenance of way cars for your other 
lines and connections. 


At the Renovo shops 165 freight cars were built, and at the West Philadelphia, Kane and Mead >wsshops 8 miscellaneous 
cars. 

There were used on the Main Line and branches, in construction and repairs, 9,710 tons of steel rails and 549,673 ties ; 
on the United Railroads of New Jersey, 2,679 tons of steel and 214,503 ties; and on the Philadelphia & Erie Railroad, 1,138 
tons of steel, and 119,138 ties—making a total of 13,522 tons of steel and 883,314 ties. 

The following tables show the gross earnings, expenses and net earnings of the coal companies in which your Company 


is interested, for 1885, as compared with 1884, and also the amount of coal mined and sold, and the price received for same at 
point of sale : 























Gross Farnings, |Expenses (includ-| Net Earnings. 

1885. ing taxes) 1885. 1825. 
ee ee  aacemioneumaanamant 2. --| $8,451,144 85 | $7,770,218 91 | $680,925 94 
Decrease as compared with previous year........ ih WR eliiah mnie dnkscabel eh eiea ana Ni enbiaeaclmene seas | 375,369 20 68,254 15 307,115 05 








Total tons mined in 1885, 2,384,490°04. Increase over previous year, 134,405°12 tons. 

The average price per ton at point of sale, aggregating the results of the four coal companies for 1885, was $3 39 32-100 per 
ton, as against $3 77 02-100 in 1884; a decrease of 37 7-10 cents per ton. It will be noted that there was an increased output of 
but not as great as was anticipated, owing to the low prices prevailing during the year on that product, 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and 
Pittsburg Cincinnati & St. Louis Railway Company : 





| 1885, 





The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were..............-....0.. | $15,377,228 40 | 
Expenses for same ae PR KERS RAs reneiieddsenskstipadenaaenen sdeneieNienNetENEdeNdaSdywecgebriedsnsede 10,092,702 32 








“te ED dele cdcibes tn dccmdeben ctold co kbadinntssbdecisslave dhsndsdccdesbbdiscccanmsacl re ae 
Pacing Rlitatics 


| 
Rental, interest and liabilities of all kinds chargeable thereto........ 2.0.0.0. o oo ccc cc cee e ewe cc cccceccce: 6, 337, 341 13 | 


Net loss on Pennsylvania Company’s lines 


Ee re EE eT eT Per Ere sachom scccscccccc.) 91,062,815 
The total earnings of the PITTSBURG CINCINNATI & St. LOUIS RAILWAY COMPANY on lines operated directly! 


re paiibecdatiaias ajar ei aks: Kaueisdad Woskhaneeieeddinbeidiewettadbeenebessdaeenns | $6,237,635 41 
Expenses fors hs hud ainak on saath <dhie aedeedinenee cheb vie idiaabiiitbainaaie iar eit ae acai niga hit 4,571,775 27 





Leaving net earnings 

















ithe anand cid an eiiae hs ne tntmideth he nine ia aimed daeeaite nd ekedaes $1,665,860 14 
From this deduct— 
Rental, interest and liabilities of all kinds chargeable thereto. ..... 22... ... ccc ee nccccccccccccccceaccccccces | 1,728,591 47 
Net loss on Pittsburg Ciucinnati & St. Louis Railway Company’s limes..................c0cceeeeceecees lees vieantns ctunweie 62,731 33 
Net loss on lines west of Pittsburg for 1§85....... ae Dene a ee TP TE EN eT a ae Fe ea ne ane ee ~ $1,115,546 38 
a EERE Re ee CE ST Oe ee Te Oe, ee eT ee eee a aeeT ee ee, $286,665 75 


— ( 








The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which are operated through their own organizations, are the Chicago St. 
Louis & Pittsburg Railroad, Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads operated through 
its organization, and the East St. Louis & Carondelet Railway. 
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| 1885. 
The aggregate gross earnings of these roads Were..........--seec sees -ccecccacceseccceececercecccceccceeccceee ..| $8,452,234 82 
I laa aii asain leet iis deh apelin lei ibbhibiind derale piebiaahibiaaeatiedd a ndeiedausiaetbiniuimelnimamadinadenm ems | 6,503,875 64 — 
ESSE LEELA ME CO COTTER a TREE AT BORE OLE AE Tea | $1,948,359 18 
SND PUEDE CINE SIORTONG once conch icernnedccnscnescceveedeogesconcpeccenescdecesscosesensensocectsceetce coocaces 1,903,213 88 
RE EERE eRe aT St Se NE RT ET Te ee mee See TER Bee Pel ene a a, Ieee Aa ee ee SRDS ING $45,145 30 
Of this profit your Company, under existing contracts, is entitled to...... 0... coe cee eee wc ecw eee cccccee SPS SET te ts) $22,572 65 
Which, deducted from the loss shown in the above statement. .....2. 22... cece cece wee c cece ucccces eS a ee oe 1,115,546 38 
Leaves a net loss on all lines west of Pittsburg for 1285........ 000.000. ooo ccc c eee ER ALANA ATS RT EEO ee ERA | $1,092,973 73 
ee EE ae WS Oe PI Oe BOG iii on Sc sintecccnvncce ce ecesdcdercsccccccccesececectescccdecccct ROEDS,. Pier meee 861,891 16 
en ee CO EG, nnccnscnaccesheedcsedaddsubisccotenasdnescecsebeddcctuddcoous lesuniaees eae $231,082 57 
SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 
| 1885. 
LS MELA ALE EARLE ELE LTA LAOREET AE EAT LINDT visemmian tc diem | $92,994,548 94 
enna Sr en, CON ID, os « oocdibncclémeccecudedbdenecscndedewaucecossetenesskdsceosesetencccecéuns 61,690,901 00 
ESSERE LPL OLSEN ETD PETE A RT OPK LON APNE OE TROND PK $31,303,647 94 
FREIGHT TRAFFIC. 
| 1885. 
Number of Number of Tons 
Tons. one mile. 
ee UNIO le SINT GUND BIO. osc vicwccccccecsceneensé cocececteseunsaces nd dea aan areamienaea sawed adiadémaws | oa 60,254,173 5,486,165,363 
ee rN ndkiaie rare cdncdanbenennmiudiunh kann bennnts sexdedpaseddcamiedensntnheneveneéseanensbinexcnacsl 26,618,397 2,883,675,415 
TS ON ed RC eS LT NDE Tks MRR cs ne TON Sore ee | 86,872,570 | 8,369,840,778 
PASSENGER TRAFFIC, 
1885. 
Numober of | Number of Pas- 
Passengers. isengers one Mile. 
Lines east of Pittsburg and Eric....... ......cc.ccsceccecec ccceccccececececccccccccccccecsccceneeseeee Seabeatatt - 43,280,237 876,839,905 
SETTER LAR CELT AOI EE OT PIE Ne LEON Oe Pee ea, Oe! 11,474,534 | 357,549,531 
EEE Spree eae GA RID TONE FCS 2. Ph eR Dot OO ER Se TTS Opa PT Re EEE, La 54,754,771 | 1,234 339,43 














The earnings of ycur Western lines show a further decrease, mainly on the Northwestern system; and although the 
expenses were largely reduced, it will be noted that they show an increased loss as compared with the preceding year. This 
was caused, as on your lines east of Pittsburg, by the unremunerative rates that prevailed on all classes of traffic, the 
tonnage showing a gain of 1,543,532 tons, 

Of the issue of $3,200,000 of the Pennsylvania Company’s six per cent bonds, secured by Pittsburg Fort Wayne & 
Chicago Railway Company stock as collateral, $886,000 have been redeemed through the operation of the sinking fund, 
leaving the amount outstanding $2,314,000. 

Of the issue of its four and a half per cent bonds, amounting to $13,750,000, $533,000 have been redeemed, leaving the 
amount outstanding $13,217,000. 

The report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg 
Fort Wayne & Chicago Railway Company shows that the regular annual contribution of $104,100 was paid to the trustees of 
these mortgages. They redeemed during the year $25,000 of the first mortgage and $90,000 of the second mortgage bond, 
making the total amount redeemed to December 31, 1885 : 


ii i a i a Pe ET NO eT ee $1,608,500 00 
NE Sy TR ois nick én ntnncsaceveaesaen eS eT ee Cetidbndehbetbidedatddhaunsntabldness 6svdeesenséneveenseddebontne 1,890,000 00 


With a balance of cash in the hands of the trustees uninvested December 31, 1885 : 
$360,175 74 


221,762 74 


RO I i I. , cncttinnccbnh ennnénésddvenedsntecscasbsoesnecemensxes RelA ER ReneS eek ee IO Raseumasa 
I i ale iia ties, sv 6 glenn dale etaia dias caida Aaabudhwnbingipinaaweine 


The further sum of $119,804 was also paid into the sinking funds provided for the redemption of the existing mortgages 
on the other leased lines west of Pittsburg, in addition to the amounts contributed directly by the individual companies. 

The Grand Rapids & Indiana Railroad Company continues to show very favorable results. The land department made 
sales of 17,093 acres of farm lands for $142,982 48, being an average of $8 36 per acre. The entire amount sold to the close of 
the year, after deducting canceled contracts, was 417,723°59 acres, and the aggregate price received therefor was $5,082,952 36, 
an average of $12 04 per acre. No bonds were redeemed by the trustees during the year out of the proceeds of such sales, and 
there are now outstanding $3,934,000 of the guaranteed and $505,000 of the unguaranteed first mortgage land grant bonds of 
the company. 

The assets on hand December 31, 1885, applicable to the redemption of the first mortgage land graut bonds were: 
$528,234 80 


Gres Bem Wie Dien OF Gin TNO «ng. 5 «occ cc ko wcvccceccecsecocscccces PP een ETL, CES PR Ae Se ee OT Oe rere wen cwecees 
ashin hands of Cashier.................... serene ee eS fy MARNE A) LF hele REEL Nee Re SD ET Le MOE MRSS 28,268 25 
en es OO Oi ee. | ot asl sumennbideibbsidsnammecdsiadddneinencecsmianeantaancaneies A os ae 433,266 74 

a i a al ld ah eearrate #989,769 79 





—- 


The amount expended during the year on capital account on the lines west of Pittsburg was $836,521 32. 

There were laid on the northwestern lines operated directly in your icterest 4,986 tons and on the southwestern lines 
7,987 tons of steel rails. 

The aggregate amount of steel rails laid in 1835 on all lines owned controlied or operated by your company east and 
west of Pittsburg was 36,012 tons. 
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GENERAL REMARKS. 


In accordance with the suggestion made in the last annual report, and in pursuance of a resolution adopted at your last 
annual meeting, a stock vote was taken at the office of the Company, on the thirtieth day of June last, on the approval or disap- 
proval of the proposed modification in the Trust created October 9th, 1878, which was, that the income of the fund should 
continue to be added to the principal, and the monthly appropriation of $50,000 be reduced to an amount equal to one per 
centum of the net income of the Company, before payment of dividend to the shareholders, Of the votes cast, 435,676 werein 
favor of the modification and 2,267 were against it. Your Board of Directors, in compliance with this action of the shareholders, 
have appropriated $58,621 43 to the Managers of the Trust for the year 1835. Under its provisions, as will be s2en by the 
report hereto attached, there has been paid to December 31st, 1885, the sum of $3,750,009, which, with the income therefrom, 
has been invested in securities, amounting at par to $4,785,350, yielding an interest of 6 96-100 per centum per annum upon 
the investment. : 

The statement of the insurance fund attached shows assets on hand at the end of the year of $1,388,059 25, being an in- 
crease over the previous year of $238,960 22. 

The policy indicated in the last report as the proper one, in the judgment of your management, to pursue—that of 
strengthening : nd improving your property, by the construction and extension of branches intended to promote the develop- 
ment of the lo: al interests of the State, and by generally increasing their facilities, was continued during the past year. The 
liberal expend tu:+s heretofore made upon your Main Line and the United Railroads of New Jersey enabled your Company to 
limit the out's ys upon those properties, notwithstanding the largely increased traffic. Its continued growth, however, indi- 
cates the nece. si y for annually increasing these facilities, and during the present year the proper disburs:ments w.1l be made 
for this purpose. 


The principal ex »enditures upon the branch and auxiliary lines were as follows: On the Tyrone and Clearfield Railway 
and the South West Pennsylvania Railway for providing double tracks and extending short branches; on the Pittsburg Vir- 
ginia & Charleston Railway for providing additional real estate and side tracks; on the Ridgway & Clearfield Railroad for 
completing that line to a connection with the Low-grade Division of the Allegheny Valley Railroad, thus forming a direct 
connection northwardly with the Philadelphia & Erie Railroad, and furnishing an outlet for bituminous coal and other traffic 
on the Philadelphia Germantown & Chestnut Hill Railroad for additional real estate and right of way; on the Bellefonte 
Nittany & Lemont Railroad for completing that line as a connecting link between the Bald Eagle Valley Ruilroad and the 
Lewisburg & Tyrone Railroad, 

The Martin’s Creek Railways of Pennsylvania and New Jersey are two sections of a line coanecting the Belvidere Dela- 
ware Railroad with the railways extending into the slate region of Northamption County, Pennsylvania, aid which, it is 
hoped, will secure to your Company a proper share of that traffic. The Long Beach Railroad is being constructed for the 
development of a portion of the New Jersey seashore which has heretofore had no railway connection with your system. 

By a merger of the Reading & Pottsville Railroad with the Pennsylvania Schuylkill Valley Railroal the line of the 
latter company now reaches Pottsville. It was opened for traftic as far north as Hamburg late ia the season, and will be 
completed to Pottsville about the middle of the present year. From that point northwardly work is progressing a3 far as the 
summit of Broad Mountain, a distance of about eleven miles, 

At your annual meeting in 1881 authority was given to your Board to issue from time to time four hundred thousand 
shares of the capital stock of the Company. Of this amount about one hundred and eighty thousand shares were sold at par 
to the stockholders, to provide for the purchase of a majority of the share capital of the Philadelphia Wilmington & Balti- 
more Railroad Company, and a large portion of the reniainder has since been allotted to» the shareholders of your Company. 

or the purpose of providing in due season for the future financial wants of the Company, your authority is requested for an 
issue of three hundred thousand additional shares, to be disposed of from time to time, as in the judgment of your Board the 
best interests of your Company may require. 


For a number of years past the attention of your management has been seriously directed to the organization and 
establishment of a relief fund, having in view the support of your employes when disabled by sickness or accident, and 
provision for their families in.case of death. The details of the organization were referred to a committee of officers of the 


company, who, after diligent inquiry into the systems that had heretofore been adopted by other com»anies. both in this 
country and abroad, finally reported a comprehensive plan for the action of the Board. After very careful examination this 
was approved and put into effect on February 15 of this year. The fund is established upon so fair and liveral a basis that it 
is believed it will commend itself to your employes and receive their cordial support, while at the same time any sy-tem that 
seeks to cire for and promote their comfort cannot but result in direct advantage to your interests. 

Notwithstanding the largely increased traffic, the unfortunate condition of the general transportation interests of the 
country, commented upon in the last report, is strongly reflected in the marked decrease in gross earnings of your lines, both 
east and west of Pittsburg. The net results, not only to your company but to other leading railways, show that a very large 
proportion of their traffic was carried at unremunerative rates. Such a course cannot long be continued without being 
equally destructive to the interests of the railways and those of the general public ; a3 it must be conceded that unless the 
railways receive a fair compensation for the work done, they will be unable to maintain their properties in good condition or 
to offer the facilities necessary to accommodate the commerce of the country. 

This being the direct result of the construction of unnecessary lines, promoted and op2rated for purely speculative 
purposes, and the general prosperity of the country, which is so closely allied with that of the railways, having been thereby 
seriously affected, the thoughtful attention of those interested in the public welfare was drawn to this question, with the view 
of ascertaining whether some arrangement could not be reached between the larger transportation companies whereby a 
continuance of the evils thus produced could be averted. Your management having been invited to indicate its policy in 
this direction, expressed its continue1 willingness to do what it properly could to secure the establishment of such harmo- 
nious relations between the various interests as would accomplish the desired result. But the question of the constitutional 
power of the railways of the State to take the steps necessary in their judgment for this purpose having been questioned by 
the Commonwealth, the matter is now before the Supreme Court, where it is hoped that principles will be established which, 
while not interfering with the proper development of the country, will prevent a continuance of the conditions that have so 
disastrously affected its prosperity during the past year. 

While the Board felt it necessary, in view of the diminished earnings of your company, to make a reduction in the 
rate of dividend, it should be gratifying to the shareholders to find that notwithstanding the low rates of the past year the 
net profits were sufficient to warrant a dividend of five per cent on your share capital. 

The investments of your Company in the securities of auxiliary and affiliated lines, made for the purpose of protecting 
your interests and developing local traftic, amount at their par value to $132,658,746 50, and are represented on the books at a 
cost of $100,092,740 03. In addition to accomplishing the object for which these investments were made, they produced in 
dividends and interest during the year $4,446,433 81, which sum was $366,336 91 in excess of the interest upon your entire 
funded ind+ btedness, exclusive of interest on car trust certificates. 

Mr. John Reilly having resigned as Superintendent of Transportation, that office was abolished, and Mr. 8, M. Prevost 
was appointed General Superintendent of Transportation. 

Mr. Robert E. Pettit, Superintendent of the New York Division, was appointed General Superintendent of the Pennsyl- 
vania Railroad Division, to fill the vacancy caused by the promotion of Mr. 8. M. Prevost. 

In the reorganization of the General Freight Department, Mr, John 8. Wilson was appointed General Freight Traffic 
nw a John Whittaker Local Freight Agent, Mr. Geo. B, Edwards Through Freight Agent, and Mr. Wm. H. Joyce Coal 
‘reight Agent. , 

Mr. J. A. Anderson, heretofore Superintendent of your Belvidere Division, was appointed Superintendent of the Relief 
Department. The other changes made in your organization will be found in the report of the General M snager, 

The Board take pleasure in acknow’e ling the fidelity and efficiency with which te officers and employes of the com- 
pary have discharged the duties entrusted to them during the past year§ 


; By order of the Board, ams _-  G, B. ROBERTS, President, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@HtT, March 5, 1886. 

Troubles with labor have been numerous, and in some 
cases serious, during the week under review, continuing so at 
this writing and threavening to prove an obstacle in the suc- 
cessful progress of trade forthe spring season. The early 
part of the week was unseasonably cold, giving rise to adverse 
reports affecting crops and delaying the re-opening of inland 
navigation in northern latitudes. The temperature is milder 
at the close. Congress makes slow progress with legislation 
affecting finance and trade, and there seems just now little 


probability that any important measure of this sort will 
become a law at this session. 
Tne following is a statement of the stocks of leading articles 
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of domestic and foreiga merchandise at dates given : 
1886. 1886. 1885, 
March 1. Feb. 1. March 1. 
ll iin eegubddimedsnipnn beeen bbis. 24,529 25,292 10,721 
as tes. and bbls. 401 52 316 
0 ea nn tes. 55,466 41,643 19,660 
Tobacco, domestic . .......... hhds. 29,933 30,735 16,811 
Tobacco, foreign.............. bales$ 51,857 50,707 44,515 
DT ‘cisnns enddsetine eee bags. 219,137 258,904 114,129 
Tes, OCMOE.. oc ccccccccccces bags. 86,779 86,449 80.844 
Gee, JAVA, BG. 200 cccccccees mats. | 68,200 61,50 62,023 
| Ep hhds.} 16,558 13,385 28,300 
DERE occcccccsccccccccs cccces boxes. None. yone. 2,88: 
DEE hudccsoocssencoesgeses bags, &c. 776,000 462,590 763,995 
DT Dasiitihdndbacepenenas sen hhds. 100 one, 25 
Molasses, foreign... ........... hhds. 740 1,148 466 
Molasses, domestic............ bbls. 5,000 7,000 2,300 
Di itstuphasedenseneadseneecape No. 276,000 189,5v0 103,000 
Ee aie k tad ceelen wiké bales. 238,651 272,803 334,173 
ls cteieddeannia eagnabnege bbls 27,976 18,930 31,923 
Spirits turpentine ............. bbis 1,147 1,689 742 
ORES AREER ee Pee bbls 1,837 OL 1,179 
DI Dccemhasescencasseesene bags. 4,000 7,=00 14,3¢0 
Rice, domestic.. .... . bbls. and tes. ,7900 4,300 1,720 
CL cradincinn Seguin Veet ags. 15,000 20,v00 None 
PEE Dccee j§§ ceeeceeseses bags 12,8°0 13,650 10,300 
DED .csceese seecconesed bales. 43,100 50,200 50,100 
Manila homp. ......ccceccce «- bales. 22,835 12,600 11.170 
Ecc ccgns csegenaasecd bales. 22,282 235,225 30,051 

















There was some depression in lard for future delivery, as 
wellason the spot, but to-day there was a recovery in tone 
and values, which leaves the market steady this afternoon at 
6:29c. for April, 6°33c, for May, 6°39c, for June, 6°47c. for July, 
6°53c. for August and 6°58c. for September, Lard on the spot 
is more active to-day, closing this afternoon at 6°20c. for 
prime city, 6°25@6°30c. for prime to choice Western and 6:50 
@6°55c, for refined for the Continent, Pork has favored buyers 
and old mess sold fairly at the close at $10 25@$10 50, with 
other grades somewhat nominal. Cutmeatsin fair cemand 
and the sales to-day included pickled bellies, 12 lbs. average,’ 
at 5 3-16c. per lb. Tallow has been active at 4'¢c. Butter 
closes steadier at 20@34c. for creamery. Cheese dull, but 
steady. 

Coffee on the spot has ruled rather firmer and at the close 
fair cargoes of Rio are quoted at 8l4gc. The speculation in 
options has been more active at improving values, and to-day 
was firmer, closing with sellers at 7c. for March, 6'95c. for 
April, 6°95c, for May, 6°95c. for June, 7°10c, for October and 
7'15c, for December, Riw sugars continued dull, but at the 
close there is more inquiry and prices close steady at 51gc. for 
fair refining and 53¢c. for centrifugal 96-deg. test, and refined 
is dull at 63¢c. for crushed. Molasses has been freely offered and 
prices have further deciined to 20c, for 50-deg. test. 

Kentucky tobacco has been quiet and unchanged at 7@ I11c. 
for leaf. Seed leaf has been dull, and sales for the week are 
only 783 cases, as follows : 200 cases 1881 crop, Pennsylvania, 
814@11c.; 100 cases 1883 crop, Pennsylvania, private terms; 
100 cases 1884 crop, Pennsylvania Havana seed, 914c.; 150 
cases 1884 crop, Little Dutch, 11@13c.; 83 cas’s 1883-84 crop, 
State Havana, private terms, and 150 cases sundries, 5@30c.; 
also, 300 bales Havana, 60c.@$1 05, and 250 bales Sumatra 
$1 30@ $1 60. 

Spirits turpentine appears to be ‘‘cornered” so far as relates 
to current deliveries, and quotations are advanced to 51@52c., 
Yesterday 100 bbls. sold for July delivery at 351¢c., but the 
close is at 371¢c. asked for that month. Rosins are steadier for 
the low grades, and common to good strained quoted at $1021 
@$1 10. The speculation in crude petroleum certificat+s was 
dull, and the fluctuations in prices not important, closing 
this afternoon at 793g@79lc.; crude in bbls. quoted at 644@ 
7c. ; refined in bbls.at 72¢c.and in cases 854 @95gc.; naphtha 844c. 

At the Metal Exchange to-day pig iron certificates were 
dull and nominal at $17 87144. Tin quiet and steady at 20°65@ 
20°85c. on the spot and 20°60@20%4c. for futures; 5 tons 
March sold at 20°70c. Tin plate unchanged at $4 25@$4 40. 
Copper dull at 11°40@11°55c. for Lake, 9°95@10'20c. for Balti- 
more and £41 10s.@ £41 17s, 61. for Chili bars, Lead steadier at 
43¢@4'95c. for domestic and 4'70c. bid for foreign. Spelter 
quiet at 4°45@4°65c. for domestic, 

Ocean freights have been moderately active at steady rates. 

te shipments include grain at 2'4d. to Liverpool, 334d. to 
London and 6c, to Rotterdam, with charters to Cork for 


COTTON. 


Fripay, P. M., March 5, 1886, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 5), the total receipts have reached 68,223 
bales, against 92.867 bales last week, 102,524 bales the previous 
week and 105,792 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 4,607,302 bales, against 
4,446,900 bales for the same period of 1884-85, showing en 
increase since September 1, 1885, of 160,402 balee, 


we a ee 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 1,116! 1,454) 781 7u| 393, 725] 4,542 
Indianuvia, &c. ini aati chanel iis oud ions entio 
New Orleans...) 5,992 813) 7,970) 4,909) 3,277) 4,545) 27,506 
Mobile.......... 301 466 179} 106 98 13! 1,166 
Florida .... .... aoenee pain ante pore aaa 37 37 
Savannah ...... 2,216) 1,704) 1,071; 1,178 703| 2,367) 9,299 
Brunsw’k, «co aienid ae ae ojinn ounina “ene mene 
Charleston ..... 992} 914! 810! 530) 757 743| 4,746 
Pt. Royal, &c 68 aac - ca ide 238 306 
Wilmington .... 370| 130| 177) 340 77; 1,793) 2,887 
Moreh’d C.,&c 129 tion are on onan pail 129 
Norfolk......... 923] 1,414) 1,359] 1,123) 969) 1,053! 6,841 
West Point,&c} 480) 1,337) 854) 659) 631 722| 4,683 
New York...... 27 100 22 261 19 coniie 429 
Boston ......... 23 48 pte 60 95| 2,576! 2,802 
Baltimore ...... 469 oot ani ‘ane oann 100 569 
Philadelp’a, &c. 502 33 50 14 1,497 185} 2,281 
Totalsthis week! 13,603] 8,473| 13,276, 9,250, 8,514| 15,102| 63,223 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 









































1885-86. 1884-85. Stock. 
eee This |SinceSep.| This |Since Sep. 1886 1885 
Week. | 1,1885. | Week. | 1, 1884. ‘ 
Galveston ...| 4,542) 637,418] 3,458) 414,733, 56,726 26,279 
Ind@’nola,&e} ...... 781 80 10,346! aoe eae 
New Orleans.| 27,506'1,334,501 17,001 /1,405,977 359,890' 266,768 
Mobile ... .. 1,166} 227,212 1,876) 223,636 47,610} 29,134 
Florida ...... 37| 48,121) 2,859; 72,331 4 2 
Savannah..../ 9,299) 708,669) 5,494! 691,382 68,492 27,589 
Br’sw’k, &o. naien  OOOO—OF>oeEE 9,634) ainaain cocace 
Charleston...| 4,746) 433,105} 4,451) 500,228 58,578) 20,494 
Pt.Royal,&e 306] 11,328 58 6,136) 37 116 
Wilmington..| 2,887) 91,601 725| 92,158 7,800 2,639 
M’headC., &c 129 5,305 4 9,507 aes pitieadld 
Norfolk ...... 6,841} 468,847} 10,231} 525,649, 39,995) 20,061 
W.Point,&c.| 4,683) 231,604) 1,967) 268,564)  ...... 143 
New York... 429) 49,023) 2,583) 53,125) 292,189) 344,002 
Boston....... 2,802 76,777) 2,341 74,389 6,310 6,310 
Baltimore ... 569| 37,706) 2,622) 21,688) 30,093 7,543 
Philadel’a,&c} 2,281) 30,774) 1,116) 34,367| 18,190 8,549 
Total....... 68,223/4,607,202| 56,866'4,446,900: 985,917) 769,649 








Nore.—2,232 bales added as correction of receipts up to March i in 


1885-86. 


in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















orders at 3s.@3s. 6d. Several charters to load petroleum in 
cases have been made, including Bombay at 23@24c. 


























Receipts at— | 1886. | 1885. { 1884. { 1883. | 1882. | 1881. 

Galvest’n,&o. 4,542; 3,538! 9,393 19,307| 4,644) 17,783 
New Orleans.) 27,503! 17,001| 24,161) 40,458} 14,307) 50,653 
Mobile .. .... | 1,166 1,875 3,004) 5,146] 3,83! 10,786 
Savannah....! 9,299 5,494 4,772 9,524 $8,603; 15,482 
Uharl’st’n, &e| 5,032) 4,509) 3,576) 9,939] 7,048] 10,801 
Wilm’et’n,&c| 3,016 72) 763| 2,261| 1,749] 1,936 
Norfolk ... .. 6,341, 10,231] 5,913! 18,326] 10.05¢| 12,890 
W. Point, &c.| 4,683| 1,967] 4,287) 6,141| 1,183] 4,674 
Allothers....| 6,118} 11,321] 12,948] 12,874) 7,327 15,121 
Tot. this w’k. 63,223] 56,836) 68,720, 124,826| 58,747| 140,126 
Since Sent. 1.'4607,302'4416,900 4122,324'5026,540 4117.235/4810,212 








Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilinington includes Moreh’d City,&c.; West Point includes City Point, &e. 
The exports for the week ending this evening reach a total 
of 82,094 bales, of which 48,673 were to Great Britain, 879 


to France and 32,542 to the rest of the Continent. 


the exnortg for the week and since September 1, 1885. 


Below are 















































Week Ending March 5. From Sept. 1, 1885, to Mch. 5, 1886. 

Exports Exported to— Exported to— 

from— Great Conti-| Total | Great Conti- 
Brit’n.|France) nent. Week.| Britain. ‘veeneas nent, | Total. 
Galveston......| .2.. | oe ee 1,925 1,925} 210,288, 16,545! 67,930) 294,772 
New Orleans..| 19,524) ...... 10,556 30,850) 526,559 237,017) 323,511 1,087,337 
Mobile.........| .... } ee on Sa GR Sea rnatts 31,968 
SER GR Sail Sea | heed inal ne Aa: pees 
PEM tcacch ccasesl | ccoexs 6,650 6,650 89,755, §,252 260,246 | 335,256 
Yharleston ....| ...2.0|  ...ce 10,433, 10,453) 73,017] 19,207| 173,110, 265,424 
Wilmington... |---| ceesee| esos baer 40,168, .. | 21,084) 62,150 
“OSS EE Se em per 166,460, 2,328, 4,319) 178,107 
West Point... | ......) «. “ose | scaces | iscese 84,208) ...... | 16,941} 51,240 
New York..... 18,154' 879) 1,338 18,301} 284,404; 26,025, 133,132| 443,561 
Soston....... | 2.544) ..... | ...c0.| 2544) 85,620)... | 674| 86,303 
Zaltimore... | 7,340 ve. -| 7,840] 74.559] 1,635) 16,138, 92,327 
"hiladelp’a,&c; 3,111) ...... 1,300, 4,411 30,152 | 4,301; 84,453 
ee 45.673) 879 $2,542. §2,004/1,647,250 311,099 1,02 2,560 2,080,048 
Matal 1824.0%' 02450 F958 OF 4A AP AGI ATA TIA BOR 474 67S ATA®1SA9O 
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In addition to.above exports, our telegrams to-night also give 
us the following amounts of cotton on 
at the ports named. e add 


WwW 


shipboard, not cleared 
similar figures 


for New 


York, 








: 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 

ily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales, 














































































which are fo for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street, 
On Shipboard, not cleared—for dai 
Ot 
MARCH 5,4T—| @reat | pince,| Other | Ooast-| gigi Block.” 
Britain. ‘|\Foreign' wise. , 
New Orleans....| 31,001 | 15,285 | 14,538| 2,690] 63,514) 296,376 
 wasne code 6,200 one one.| None, 6,20 41,410 
Charleston ..... 3,200 | None. | 10,300 800 | 14,300 44,278 
Savannah ...... 4,500 | None./| 18,600 | 2,700| 25,800 42,692 
Galveston... .... 8,779 | None 5,464; 3,172 17,415 39,311 
RE dites ound 5, None 3,000 500 5 31,49 
New York.. .... 6, 30 5,100; None.| 11,400 280,789 
Other ports..... 5,000} None.|; 1,000, None. 6,000 56,4 
Total 1886.) 69,680 | 15,585 | 58,002; 9,862 | 153,129 832,788 
Total 1885 ..... 59,076 | 12,7198) 22,757 | 11,807 | 106,359 663,290 
Total 1884 ..... 641,679 | 15,348 | 31,769 | 8,170 | 119,966 775,146 
There has been great activity in the speculation in cotton 


for future delivery at this market the past week, and prices 


have been very buoyant. 


The movement began with pur- 
































chases to cover contracts, then many who had been persistent 
‘* bears” turned ‘‘ bulls” and bought heavily for the rise. The 
movement of the crop began to show the effect of the recent 
railway strikes in the Southwest and the severe weather in 
the Northern Belt, where it became too cold for out-door work, 
and there has been some disposition to reduce crop estimates. 
New Orleans, Liverpool and Havre participated in the ad- 
vance, and reports from Manchester were better. To-day, with 
a further advance at Liverpool,the opening call on our Cotton 
Exchange was the scene of the greatest excitement, but when 
August touched 9°75c. a selling movement began as if in con- 
cert; prices dropped with great rapidity and the close was at 
a decline from the closing figures of yesterday. Cotton on 
the spot has advanced, with business a little more active. Quo- 
tations were advanced 1-16c. on Monday and gc. on Wednes- 
day. Yesterday middling and grades below were advanced 
8-16c.; good middling advanced 4c. and the highest grades 


5-16c. 


nally unchanged, middling uplands closing at 9 3-16c. 
The total sales for forward delivery for the week are 1,232,000 


bales, 


To-day the market was quiet and prices were nomi- 


For immediate delivery the total sales foot up this week 


2,201 bales, including 508 for export, 1,492 for consumption, 
201 for speculation and —— in transit. Of the above, -— bales 


were to arrive, 
each day of the past week. 


The following are the official quotations for 
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Feb. 27 to LANDS. NEW ORLEANS. TEXAS. 
March 5. | Sat. Mon Tues) Sat, | Mon Tues) Sat. Mon'Tues 
Ordin’y.@h) 63,. | 6% | 64 | 638 | 6%1¢ | 6%1¢) 638 | 67 67 
Strict Ord..; 65g Gllye) Gliye) 613,¢) 67, 67, 61316 675° 675° 
--| 7%6 | 758 | 758 | 7% | 71336) 713y9) 73% | 71516) 71316 
8tr.G’dOrd 8 | Blig | 8lyg | 831g | Su 814 | 8512) 8% 814 
Low Midd’g, 832 | 8716 | 8716 | 89 6 | 853 | 85 8%6 | 853 | 85 
Btr.L’w Mid) 85g = 8111¢/ Bllyg! 8516 8% 87% 813)¢) 87%, 87% 
me 8i31¢ 8% | 8% | 91g | Dlig | § 9lig | Dlig 
d Mid..' 93;, | 94 914 93g 9716 9716 93g 97, 971¢ 
Btr.G’d Mid 97:4 | 923 | 9% | 958 | 91246) 912y¢| 958 | O11y9! ly, 
Midd’g Fair) 91314) 97% 97% {10 10ly, '10l,, |10 10lig 10116 
ini LO7¢ 110% 11015 1105, |1011;¢|1011;41105 |1011;4/1011;, 
‘Wed! Th. | Fri. | Wed Th. | Fri.|\ Wed; Th. Fri. 
Ordin’y.@®, 633 | 6%, | 6%, | 6%_ | 6% | 6% | 6%] 6% | 6% 
Btrict Ord..| lye 72°) 7° | 72° | Ging | Tg | 78! Fk | Tite 
Ord..; 7% 716ig) 7153¢ 71516) 848 81g 71516) 84g 81g 
Btr.G’d Ord) 83;¢ | 838 | 833 | B%16 | 8% 6) 838 | 8%} | B9%¢ 
Low ene 3 | 89i¢e | 8% 8% 8% 815ye! 815), 8% Bl5ie) 81bi¢g 
Str.L'w Mi , BSisi¢e) 9 9 | 9 935g | 9316 316 | D31¢ 
oes 9 9316 | 9316 931, | 938 93g 933g | 938 93g 
Good Mid..' 9%, 95q 95g 991g | 91344) Bl3y¢ o6 913146) 91314¢ 
Btr.G’d Mid) 953 | 915,¢) 915,6) 913;¢101g |10%g | 9151¢/101¢ |1048 
Midd’g Fair 10 106i¢ |105i¢ 10316 1049 |10149 (10%1¢ 10% |10% 
Saar (105g '1018;6'1015 ¢/1013;¢ 111g [113g [103 gillig iLlle 
STAINED. | Sat. | Mon Tues) Wed | Th. Fri, 
OS ee b.| 6 6lig | 6lig | 63g | 633 | 638 
Btrict Good Ordinary............ Gitzo) BM | BR | GW | Tie | Tre 
TREE | 7s 791@ | 791@ |; Tilye! 77% 77 
I nsioiinitiiaith tanita eh tidied 8% | 8516 | 891a | 8716) 858 











week are indicated in the following statement. 











MARKET AND SALES, 
The total sales and future deliveries each day during the 


For the con- 


venience of the reader we also add a column which shows at a 


glance how the market closed on same days, 















































SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET ’ ; 
Ex- | Oon-| Spec- Tran-| Deliv. 
CiAesD. port. from uP en sil. | rota. | Sales. | ‘eries. 
Sat ..|Quiet.... ........ oe a ee ee ee ee 
Mon .|Firm at 1,¢ ady.. ieee Tl oeenel ete 153 182,000 -_ 
Tues .|Quiet............| 22. 271) ....| ....| 2711136,900| 200 
Wed .|Steady at 4s adv. -ee- 218; 100) .... 318 193,100 400 
Thurs |St’dy at rev. quo. 508 447 101) ....| 1,056274,400 6CO 
Es CINDD ocnscccccoce exes 256) 2...) eee] 256/332,300) 200 
Total.| .............--..| _5081,492) 201 ....| 2,201; * | 1,400 
* 1,232,000 





The daily deliveries given above are actually delivered the day 
previous to that on which fney are reported. 
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* Includes saies in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; Septembe:-November, for November, 
416,400; Setember-December, for December, 928,200; September-Jan- 
uary® = January, 2,004,2uu; September-February, for February, 
1,370,000. 

Transferable Orders—Saturday, 8°70c.; Monday, 8°900.; Tuesday, 
8°85¢.; Wednesday, 9°05c.; Thursday, 9°15c.; Friday. 9°050. 

Short Notices for March—Saturday, 8°60 @8'62c.; Tuesday, 8°83c. 


The following exchanges have been made during the week: 


*10 pd. to exch. 3,000 May for June | *17 pd. to exch. 300 Mch. for May. 
*32 pd. to exch. 300 Nov. for Aug. | ‘07 pd. to exch. 500 April for Oct. 








*'6é pd. to exch, 1,000 Dec. for June | *26 pd. to exch. 200 April for June. 


10 pd. to exch. 200 May for June. | ‘08 pd. to exch. 300 June for July. 
‘20 pd. to exch. 100 April for June. 
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TuE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | cotton at Southern and other principal cotton markets fo 
and telegraph, is as follows. The Continental stocks. as well as | day of the past week. " pal renee 
for Great Britain and the afloat, are this: week’s returns, 

































































consequently all the European figures are brought down | week ending) CLOSING QUOTATIONS FOR MIDDIANG COTTON ON— 
iM ecamday evening. But to make the totals the complete | March 5. prin Mon a wea — : 
for to-night (Mch. 5), we add the item of exports from . ‘ - mes.) tnure. | Fr. 
the United States, including in it the exports of Friday only, Galveston ...| 81g 8716 Bly 81g 3%16 8% 
1886. 1885. 1884. 1883. New Orleans.; 8314 8316 814 8714 8916 & 5, 
stock at Liverpool ......bales. 698,000 974,000 999,000 68,000 | Mobile....... 8316 8 Bly 814 333 Rls 
stock at London............... 14,003 39,000 65,000 74,000; Savannah...| 8% R514 8 3g Blo B14 8% 
—_— --— ——-—— ———-~— | Charleston..| 81g 81g 81g 85g 8 Ry 
Total Great Britain stock. 712,000 1,013,000 1,064,000 1,042,000 | Wilmington..| 85 81g 81g 85g 8 5y R 5g 
stock at Hamburg...... eecneue 4,000 7,500 ,700 3,20. | Norfolk...... 81g S716 8718 8916 Bllig 87g 
Stock at Bremen............... 40,900 50,300 69,400 39,200 | Boston....... 9 9 9 9 I1g S516 
stock at Amsterdam .......... 29,000 52,006 55,000 20,000 | Baltimore.... 87% ts Sy 8%@ 7. 87, 9ly 
stock at Rotterdam ...... i 400 400 1,600 2.100 | Philadelphia.| 9116 9lig 916 9154 933 
Stock at Antwerp.............. 1,900 1,100 2,700 1,000 | Augusta..... 83g 8144 @ 3 8 38 S49 @ 5g & 5g 
at Havre.......... -- ee. 163,000 220,000 216,000 143,000 | Memphis ....| 838 1 B33 85 
Stock at Marseilles ........... ° 4,000 5,000 3,000 4,400 | St. Louis..... 83g 8516 8516 8% {| 8 | 5g 
Stock at Barcelona........ ... - 80,000 84,000 53,000 58,000 | Cincinnati... 85g 8916 89:6 8% | S& | 8% 
Stock at Genoa........... o.ccee 9,000 6,000 12,000 8,700 | Louisville.... 85g $ 858 8 5g § 5g SSog | Re 
Stock at Trieste.....--........ 3,000 5,000 6,000 4,500 — aera eae 





RECEIPTS FROM THE PLANTATIONS.—The following table 
Total Continental stocks...... 335,200 431,300 424,400 284,100 | indicates the actual movement each week from the plan- 


ee on tations. The figures do not include overland receipts nor 
; .--.1,047,200 1,444,300 1,488,4 ,326,100 , , 

oie atan olla hey linea 133°000 125,000 § 39'Oop . See noe Southern consumption; they are simply & statement of the 
Amer’n cott’n afloat for Eur’pe 396,000 276,000 407,000 538,000 | weekly movement from the plantations of that part of the crop 
Z 


Brazil,&c.,afitforE’r’pe 13.000 26, 40,000 ich finally reaches the market thr h the o ts. 
sn United States ports .. 985,917 769,649 895,115 whic sien se itt ail . “ “ ous - tad — 











Stock in U. 8. interior towns.. 413,590 184,368 189,183 £75,023 : — seihamindal 
































United States exports to-day.. 7,046 10,500 17,000 11,200 Week Recetpts at the Ports. | SUK at Interior Towns.| Rec’ pts from Plant’ns, 
ra apcetii Ending— i ' “ PREPS a a 

Toto] visible supply.... ....3,045,553 2,835,817 3,263,695 3,235,732 1884. | 1885, | 1886. | 1884. | 1885, | 1886, | 1881. | 188s. | 1986, 
Ofthe above, the totals of American and other descriptions are as follow s* | Jan. 29...... 112,110) 75,205 134,804 209,754 280,872! 476,342 86,984! £8,057 117,896 

Amervcan— 3 ee aA Feb. 5......| 111,481} 89,785 122,418 282,475|271,790 469,013, 94,202, 80,703 115,059 
ase <o0°*s DCS oO OOD STD OO geo oom og ROOC | + 12....44|105,021} 68,621 |105,702 288,060 256,045 454,116] 91,515. 52,876! 90,805 
Continent ee Europe... 366,000 276,000 407,000 538,000 | “ 19-- ---| 65,013) 54,824/102,524 254,450) 234,231 448,170] 51,994) 32,510 96,578 
Gaited States stock............ 989,917 769,649 895,112 899,409 | " 20......| 78,487| 50,812) 92,867 227,265 216,482) 442,608) 49,902 32,563 87,308 
Uaited States interior stocks.. 413,890 184,368 189,183 275,023 | Mch. 5...... | 68,720) 56,866: 68,223 205,477'199,172'442,408' 46,935 30,563 68,025 
United States exports to-day.. 7,516 10,500 £17,000 11,200 














The above statement shows—1. That the total receipts from 


























Total American... bisineiesd --2,572,353 2,311,517 2,555,295 2,605,632 | the plantations since September 1, 1885, are 5,033,860 bales; 
Bast Indian, Braz, éc.— ) an, | in 1884-85 were 4,628,864 bales; in 1883-84 were 4,578,645 bales. 
en rat eatin T2000 739/00 ) 763°000 7Tt000 2.—That, although the receipts at the outports the past week 
Continental stocks............. - 5.200 112,300 1 02,400 134100 were an ops sg the + —— from plantations was 
afloat for Europe......., 000 125, 29, 6, ‘ s ce bei fre . 
cept, Bemil won ahoat....-. 13,000 26000 -38:000 —40'00C only 68,025 bales, the balance being taken from the stocks at 





the interior towns. Last year the receipts from the plantations 


Total East India, &...... 473,200 524,300 708,400 680,100 | for the same week were 39,563 bales and for 1884 they were 
Total American............2,572,353 2,311,517 2,555,295 2,605,632 | 46,935 bales, 


732 AMOUNT OF COTTON IN SIGHT MARCH 5.—In the table below 





Total visible supply .......3,0415,553 2,835,317 3,263,695 3,285 f MARC 
Price Mid. Upl., Liverpool.... 415,64 16d. 5 7ad. 59194. | we give the receipts from plantations in another form, and add 
Price Mid. Upl., New York.... 9316C. 11 See. 107ee. 103; ¢¢. 


, to them the net overland movement to March 1, and also the 
(# Imports into Continental ports this week 66,000 bales. | takings by Southern spinners to the same date, so as to give 


AT THE INTERIOR TOWNS the movement—that is the receipts | substantially the amount of cotton now in sight. 

















































































































a anaes get iapRhedhee™on. gt agm sc a 1885-86. | 1884-85. | 1883-84. | 1882-33. 
stocks to-night, and the sam m nding | - | 
period of 1884-85—is set out in detail in the following statement. Roce! rts at the ports, to Meh. 0 4,607,302 4,446,90014,422,324 5,026,510 ‘ 
¥ — nterior 8 arcn oO In "4 
Be Grp weZ CRORE SP Sse eee eEEoz excess of September 1....... 426,558} 181,964] 156,321) 238,136 
Sacteck ct — a +) SS eee OS ' — | 

BE & ae = Sree = ze 242% ce Eas 58 6 Tot. receipts from planta’tns 5,033,860 4,628,864) $578,645 5,314,676 
> Bb Semaees 6 FSS" 8° Sosge 35° BE og 3 Net overland to March 1......| 617,134) 501,782) 461,070) 526.556 
E p FEOPE: 3 a 2 Soop ee 29 Ssers OES 4 Southern consumpt’n to Mch.1 205,000) 180,000! 190,006) 200,000 
ae Ree Bes EPR GPP Ol OZ | | 
a Se. Bn, wi 3 ORAZ +k asug8 as: Ss oe - Total in sight March 5 ..... 3,855,994 5,310,646 5,220,715 6,041,232 
: WK Oi Se, ee : ‘ ‘ ; er mat a © a es aa . ooo ee a ee <—sasaue +06 aan 
: 3 Sea.f.*. & 8: 62, ae oe 2 tt tee vesthers spinners’ takings . se oli — P — 
i a ior lentiomenetencnatioaciiocianeesincmemecee eect March 5.......-........-----.11,853,665 1,085,552/1,142,554,1,335,8 a 

' pecinmneaenenets sence ESSN nD % 
bs | >! = | “ID om ) © ~1S 3 | It will be seen by the above that the increase in amount in sicht ; 
BitD Sr rongcgno t9 SS Oe Bs ms 4 r= OO pseeras $=. wl Be to-night, as compared ria last year, . ep nanan, the increase 
Pim | SSEISSHR Bl MVS SSSABSLABNINEDOS |S | as compared with 1883-84 is 626,279 bales and the decrease from 
| at Reectestteadectaclied Potent tiasthecs ea ns sasnadendnaat z-3 3 | 1882-83 is 185,238 bales. { 
Dlalo to | Cy ~ i nt g : WEATHER REPORTS BY TELEGRAPH.—There has been rain in ; 
isl echoese S| SkSSSctSrN SE PazsnZ) SF |¥\s | about all sections of the South during the week, and rather 
RIS) Seonowe 2) CNEREDLSR SORES MN ow = s | heavy rain in most districts of the Southwest. Some of our 

U pane é cr ~~} io ¢ ide . . 
Ole | Bawcons Nl SADADSENKRTN HUA CHDHOO| A ..| correspondents report that planting preparations are very 
2 kward 
‘ os we backward. ) 
Sifif Pie we ee. 2 2 .f $335 3 Galveston, Texas.—It has rained on five days of the week, 
ER et 4 4 tt oA SH S=3 |3.| the rainfall reaching three inches and twenty-nine hundredths. 
SLN]| SOWVSsSon PB] COROSCHRATF SNM: NONHDEWWIS F || Average thermometer 59, highest 65 and lowest 47. During 
=| 00 i? a allies Comoe mes | be %|the month of February the rainfall reached one inch and 
B12! Srauwn, BOF ronwckp, neSerece|s @ || eighteen hundredths. ese 
S|m| Soman S| a Sroracwe: SOUEK ODE | oy w Indianola, Texas.—We have had bard but beneficial rain on 
het ee Of SSS NNO OSS: SS Ceense | five days of the week, the rainfall reaching four inches and 
& en twenty-one hundredths. The thermometer has averazed 59, 
Sigis : ml oom oR Shy | the highest being 66 and the lowest 55, Rainfall during Feb- 
FR Reet BRR Pt do A ed) $F t | ruary one inch and thirty-one hundredths, 
BL D_ AH DO) MORNWHWSONVK OH INOWEA100 | * B as Palestine, Texas.—It has rained on five days of the week, 4 
Sl on > z s 8 the rainfall reaching three inches and forty-three hundredths. q 
&| Stowteerecons Be SWAMI moSuemue | Sm =| | The thermometer has averaged 59, ranging from 4! to 69, 
Oh oo} oe eh ES OP RALE SF = oy February rainfall one inch and seventy-six hundredths. 
Y/R(SESSSLE S|] PSSSSASHSESSSESSSz5|o S New Orleans, Louisiana.—It has rained on three cays of 
Ap CO) Aaawewe 3 ES. pote Pao pep pets ste tp - LVEW UTLEans, f + : ee 
ae . = —; = the week, the rainfall reaching three inches and twenty-live 
< - S$ | hundredths. The thermometer has averaged 54. 
N ae - Blea 4 Ror) OD p= ~/ Ss. ic sa © Read 
B/Sicerun: @)Seece agib, eenmnae | Seg |, | Shreveport, Loutsiana.—Telogram not received. 
SiN; sueCe ow! S DAmahPOOws SS bDeMms ee]? = é Co umbus, 1SStsstppt.—. 1as a . ‘ : ‘d — ae 
= _| : - : {of the week, the rainfall reaching tw —_ a ome is Of an 
S| | 7] a Ea |€linch. Planting preparations are extremely backward. Aver- 
AT aE OE ad POR BO sews: yeyereeiS 3 |” lage thermometer 42, highest 54 and lowest 20. Durin,; tho 
a | oh S Ste em ve HOB DOWMSS NW Sey eS | : e ~ F | arw ] » “) f ll me c} Jd t] ars) ‘ *} : " id : 
SlmleSsosan S| SSSSSSsssq: 8Ssrensei fF month of February the rainfall reached three inches ane : 
Bb perery oT ————-————— nee | SPESSSOUE UNCIOUCIS. 
8 year’s tizgures estimated. 


Leland, Mississippi.—The weather has been cloudy and 
The above totais show that the old interior stocks have misty, with rain during the greater part of the week. ‘11 
decreaserl iuring the week 232 bales and are to-night 229,522 | rainfall reached one inch and eighty-two hundredths. he 
_ Priore than at the same period last year. The receipts at thermometer has averaged 45°4, the highest being 60 ai! th 
ic SAIne ’ 





wns have been 11,354 baies move than the same 
week last year, and since September 1 the receipts at all the | 
Wns are 532 


rear, lowest 37. During February the rainfall reached three 1 
and fifty-eight hundredths. 

S07 dal : } ye n Por £ + ; » & ) & ° e a . ’ ¢ om " 
UF Dales more than for the same time in 1884-5. Little Rock Arkansas.—It has been cloudy all the 





*» 


QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— | with rain on five days, the rainfall reaching one inch and jour 
In the table below we give the closing quotations of middling ' hundredths, Average thermometer 42, highest 52, lowest 45, 
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Last week was clear except on two days. Rain fell on one 
day to the extent of ninety-two hundredths of an inch. The 
weather was excellent for farming purposes. Average ther- 
mometer 47, highest 68 and lowest 27. It rained on seven 
days and there was snow on one day during February, and the 
rainfall reached four inches and twenty-eight hundredths, 
The thermometer averaged 41 and ranged from 11 to 68. 

Helena, Arkansas.—It has rained constantly on two days, 
and the remainder of the week has been cloudy. The rainfall 
reached sixty hundredths. The ground is too wet for ploug'\- 
ing. The thermometer has averaged 46, the bighest teing 60 
and the lowest 41. Rainfall during the mosth of February 
five inches and seventy-one hundredths. 

Memphis, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching forty-four hundredths of a» 
inch, The thermometer has ranged from 382 to 55, averaging 89. 

Last week we had rain on two days, the rainfall reaching 
one inch and fifty-three hundredths. The thermometer 
ranged from 25 to 62, averaging 47. We had rain on ten days 
during February, and the rainfall reached six inches and 
forty-three hundredths, The thermometer ranged from 6 to 
65, and averaged 40. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching sixteen hundredths of an inch, 
Average thermometer 36, highest 45, lowest 24, 

It rained on three days last week, and the rainfall reached 
eighty-one hundredths of aninch. Average thermometer 41, 
highest 60, lowest 21. Rainfall during February two inches. 

Mobile, Alabama.—It has rained severely on two days and 
ha; been showery on four days, but at the close of the week 
there is a favorable change in the weather. The rainfall 
reached three inches and eighty-four hundredths. The ther- 
mometer has ranged from 438 to 63, averaging 50. It was 
showery on one day of the week, the raintall reaching 
twenty-seven hundredths of an inch. The thermometer 
ranged from 31 to 70, averaging 55. February rainfall two 
inches and fifteen hundredths. 

Montgomery, Alabama.—We have had rain on four days of 
the weck, the rainfall reaching two inches and eighty-two 
hundredths. The thermometer has averaged 46°6. 

Selma, Alabama.—lIt has rained steadily on two days of the 
week, the rainfall reaching two inches and eighty-two hun- 
dredths. The thermometer has ranged from 35 to 56, averag- 
ing 49. February rainfall five inches and seventy-tive hun- 
dredths. 

Auburn, Alabama.—lIt has rained constantly on three days 
of the week, but at the close there is a favorable change in the 
weather, The rainfall reached two inches and ninety hun- 
dredths. The thermometer has averaged 45, the highest being 
57 and the lowest 33. The rainfail durivg February reached 
four inches and thirty-one hundredths. 

Madison, Florida.—Telegram not received. 

Rain on one day last week tothe extent of eight hundredths 
of aninch. Average thermometer 51, highest 73, lowest 23. 

Macon, Georgia.—Telegram not received, 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching three inches and twenty-nine 
hundredths. Average thermometer 52, highest 54, lowest 43. 
We had rain on one day last week, and the raiufail reached 
one inch and twenty-tive hundredths. Average ti.ermometer 
47, highest 60 and lowest 30. During the month of February 
the rainfall reached one inch and eighty-seven huudredths. 

Savannah, Georgia.—It has rained on five days and the 
remainder of the week has been cloudy. The rainfal! reached 
one inch and eighty-seven hundredths. ‘The thermome- 
ter has averaged 47, the highest being 62 and the lowest 338. 

Augusta, Georgia.—The weather ias been cloudy and 
threatening during the week, with light rain on one day. 
The rainfall reached fifty-nine hundredths of aninch, <Aver- 
age thermometer 44, highest 62 and lowest 32. The weather 
was clear and pleasant last week, with light rain on one day. 
The rainfall reached twenty-two hundredths of an inch, 
Planters were busy breaking ground, and general preparations 
for planting were going on. The thermometer averaged 49, 
ranging from 23 to 70. During the month of February the 
rainfall reached one inch and seventy hundredths, 

Atlanta, Georgia.—Telegram not received. 

albany, Georgia.—We have had rain on three days of the 
week, the rainfali reaching two inches and eleven hundredths, 
Seacon will be late. Average thermometer 47, highest 65 and 
lowest 38. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching one inch and thirty-four hun- 
dredths. The thermometer has averaged 41, the highest being 
59 and the lowest 34. 

Steteburg, South Carolina.—Snow with sleet and rain fell 
here on Saturday night and Sunday, the rainfall reaching 
forty-eight hundredths of aninch. The thermometer has 
averaged 41'6, ranging from 3v to 55, Rainfall during Feb- 
ruary one inch and forty-six bundredths. 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 4, 1886, and March 5, 1885, 














Mch, 4, ’86. | Mech. 5, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans*........ Above low-water mark.| 12 ~ 4 6 
SERENE Above low-water mark.| 26 4 11 2 
ce Above low-water mark.| 14 l 12 0 
SBhreveport.... ...c.<<- Above low-water-mark.| 14 1 17 3 
0 TS Above low-water-iark.| 38 5 22 9 











_ * Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


—————<—<—<—————— 

INDIA COTTON MOVEMENT FaRum aLL PORTS.—Tne receiptg 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 4, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































\Shipmenis this week.| Snipments Since Jan. 1. | Recevpts. 
Year, Grest | Conti- Great | Conii- This 

Briv’n.| nent, | Total. | Britain) nent. Total. | et Year, 
1286 2,000':7,0°0 49,000, 48,000/166,000| 214,000'52,000) 355 
1385 13,000'3 .,000 44 000) 37,000/114,000) 151,000'36,000| 237'009 
1534 21,090 21,.100,45,000 128,000) 160,000} 288,000/46,000| 394000 
14X3.19,000 44.000,55,000'103,000|194,000] 297,000'61,000] 464’ 









































According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
16,00¢ bales, and an increase in shipments of 5,000 bales, and 
tne shipments since January 1 shcw an increase of 63,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 






































ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great | OConti- Great . ae 
Britain.| nent. | Total. | Britain, |\Oontinent.| Total, 
Caicu 
1886...... 2,000! 7,009} 9,900 16,000 11,000! 27,000 
1886...... 4,960 2,000 6,000 18,200 4,700 22,900 
EE A By Seen 2,000} eee. 2,000 
sil” -ghieak: -ageinee: “acumen eee bactes 3,600 
All othe 
SS eee Bere ee 12,500 6,000 18,500 
1885...... 1,000} ...... 1,0V0 9,500 2,000} 11,500 
Total all— ha 
1886...... 2,000} 7,000} 9,009! 30,500 17,000! 47,500 
1885...... 5,0001 2,000] 7,000 31,300 6.700 | 38,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1886. 1885. 1884. 

Shipments siieepaeinss 
toall Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .... 49,000} 214,000) 44,000, 151,000] 45,000, 288,000 
Allotherports.| 9,000} 47,500! 7,000] 38,000) 16,000) 64,000 
Total .. ....| 58,000] 261,500] 51,000] 189,090] 55,000) 352,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two years. 





Alexandria, Egypt, 





























March 3. 1885-86. 1884-35. | 1883-84. 
Receipts (cantars*)— 
This week.... 28,000 50,000 30,000 
Since Sept. 1 2,691,000 3,148,000 2,561,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week.| Sept. 1. | week. | Sept. 1. 
orts (bales)— 
"Weisecmeect. cece cece smnchosees 5,000 ee asiialeasinas 
ro Continent .... .... 2,000/117,000|/ 7,000) 130,000) | a 
Total Enrove.....| 6.000'315,000!/12,090 396,000) 7,000'310,000 








* A valtar 15 95 LDB. 

This statement shows that the receipts for the week ending 
March 3 were 28,000 cantars and the shipments to ail Europe 
6,000 bales. 

MANCHESTER MARKET,.—Our report received from Manchester 
to-night states that the market is firm. We give the prices 
for to-day below, and leave previous wee¢e!s’ prices for com- 





























parison. 
1885-86. — sees. 
Cott: ieee 1 be ; Coti’n 
32s Cop. 834 lbs. etia. | SSe Cop. | ble Ube. Mid. 
Twist Bhirting# | cz, Rice mi, | Shirtings. | Uplde 
—-— Peemtaiie S t ee oo 
a. ainda a. a! ¢ [& @ |. ad on a] a 
Dec 31177% @8iy6 (5 71237 1 | 45:6, 8%1e2@9lig 5 742A7 O 
Jan. 87% @8%10 (5 71927 1 | 5 § [8%48Slig 5 7¥9#7 O | 51816 
“ 15/73 @25,¢ 15 7i9a7 1 | S5lig |838 29 866 727 O 73 
“ 99'7% #8544 5 7497 1 | 5lig 8oig@8l51¢5 Tee? O | 51536 
“ 99'7% @851g 5 71927 1 | 5 (85; %8135,5 7 610%) 6 
Feb. 51753 @831¢ [5 71907 1 | 415;¢/85;478154,5 7 261048 © 
* 12 @S3ig (5 714977 1 | 41516 85 g7815).5 7 BELO’ 6 
“ 19:\7%,.88ly 5 71697 1 | 4131684 28% 5 6 @E D4 6 
“ 26/710 @8114 15 7 @7 Ob 4% 84 + 8% (5 6 UE Be 6's 
Mch. 5'79;,@84g 15 7 @7 Of 41012814 2873 15 6 26 Slo C118 











OVERLAND MoveMENT, &¢., TO Marcu 1.—In our editorial 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &e., 
brought down to March 1. 

MosiLe CoTTtoN EXCHANGE AND CHAMBER OF COMMERCE— 
New Buripixa.—The Cotton Exchanges of New York, 
Savannah, New Orleans, St. Louis and other cities have, within 
the past few years, taken up new quarters, and now at Mobile 


a handsome building has been erected to be occupied jointly 
by the Cotton Exchange and Chamber of Commerce. The new 
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structure was dedicated on Monday, March 1; it is a fine and 
imposing building in the modern renaissance style of archi- 
tecture, surmounted by a roof of Queen Anne design. It 
rises 65 feet from the ground, fronting 83 feet on St. Francis 
Street and 90 feet on Commerce, and is constructed of red- 
pressed Zanesville brick, ornamented with black and buff- 
colored terra cotta work. The present officers of the Cotton 
Exchange are Mr. D. E. Huger, President; Mr. T.S. Fry, 
Vice-President ; Mr. Louis Touart, Treasurer, and Mr. R. H. 
Bolling, Secretary and Superintendent, while the affairs of the 
Chamber are in the hands of Mr. T. G. Bush, President ; Mr. 
Leroy Brewer, Vice-President ; Mr. Thaddeus Harrison, Treas- 
urer, and Mr. A. P. St. John, Secretary. 


East Inp1aA Crop.—From Messrs. Wallace & Co.’s cotton 
report, dated Bombay, January 29, we take the following : 

Receipts are beginning to increase rapidly on last vear’s figures, 
owing chiefly to larger arrivals from the Oomrawutiee districts. The 
quality is composed mostly of “Good” and the lower grades, ‘Fu'ly 
Good” being scarce and “Fine” almost unobtainable. Sellers are now 
disinclined to contract for “*Fully Good,” and as there is some demand 
for it, it is comparatively dear, while “F. G. F.” is relatively cheap and 
plentiful. The quaiiiy of the crop continues to be satisfactory, the 
only result from the recent rains so far being that ‘Good,’ and espe- 
cially “F. G. F.,” is more plentiful than wvuld otherwise have been 
the case. The staple of the Oomrawuttee crop shows a great improve- 
ment as compared with that of the past two years, the short reugh 
staple so apparent in last year’s crop having almost entirely disap- 

ared. Avccounisfrom Broach and Kattewar are most satisfactory. 
fn the former districts cloudy weather interfered somewhat with ihe 
the weather has cleared up, and heavy dews at night 
assisting the maturing of the crop. Perhaps a little 
stain, the result of late cloudy weather, may be apparent in the first 
arrivals, but atill the quality all round is expected to be unusually 
good. I[n parts of Ka.tewar picking of the Dhollerah varieties has 
already commenced, aud with favorable weathcr henceforward, an 
early and good yield may be looked for. 


JuTeE Butts, BAGGING, &c.—There is no change to report 
in the bagging market and the irregular prices which ruled at 
our last stillcontinue. There is a fair demand and goods are 
moving quite freely in small parcels, while a few large par- 
cels have been placed. The quotations vary as toseller, and 
while some are quoting 6c. for 14g lb., 714c. for 134 Ib., 8c. 
for 2 lb. and 8°7«. for standard grades, others are willing to 
accept 6'4c. for 14g lb., 634°. for 134 lb., 7c. for 2 lb. and 
81éc. for best. Butts are in good demand and inquires for 
lots on the way are still coming to hand. The sales aggregate 
8,000 bales at 13Z4@17gc. for paper grades and 2'4@2%c. for 
bagging qualities, the market closing at these figures. About 
30,000 bales were taken for consumption during last month, 
and the visible supply is 289,237 bales against 329,723 same 
time last year. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
100,146 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


crop, but recent! 
are now materiall 


Total bales. 
NEW YOrRK—To Liverpoo', per steamers Alicia, 3,606....Bor- 
derer, 3,915....Celtic, 2,043....City of Richmond, 2,150 
.---Plato. 1,525....Servia, 1,659....Wisconsin, 471....... 15,369 
To Glasgow, pers eamer Alexandria, 785..................- 785 
To Havre. per steumer Canada, 679. ........ 22. ccc cceeccencee 679 
To Bordeaux, per ste>mer Chateau Margaux, 200............ 200 
To Hamburg, per steamer Inuia, 100.............00.-.------- 100 
To Amsterdam, pers camer Zaaudam, 100...............-... 100 
To Rotterdam, per steamer Cartuor, 100..........-.-.2.-.----- 100 
To Autwerp. per steamers Asia, 450....Pennland, 403...... 858 
To Christiana, per steamer Island, 200....................---- 200 
NEW ORLEANS—To Liverpool, per steamers Counsellor, 5,440 
..-.- Explorer, 4,654.... Humboldt, 2,414.... Yucatan, 5,929 18,437 
To Havre, per steamers Azaiea, 4,4443.... Eglantine, 3,855... %,283 
To Brewen, per steamers Boskeuna Bay, 4,400..... Port 
Phillip, 2,200....per ship Hermann, 4,374 ................- 10,974 
To Malaga, per bark Nuovo Mondo, 1,50U......-..... .-..-.--. 1,500 
SAVANNAH—To Bremen, ,er steamers Border Chieftain, 4,419 
sce, Pails c06s46>0tnanse sadly’ 2 ae cana bali Sete aniiinn 9,541 
To Antwerp, per stex»mer Coronills, 4,001 ................-.4 OL 
To Goitenburg, per brig Bams. 1,025.2... 2.2.2... ccccccccscces 1,025 
To Barcelona, per bark Agantyr, 1,.600.................... 2 3,600 
CHARLESTON—Tv Scbastopol, per steamer Glenlivet, 4,315...... 4,345 
To Barcelona, per bark Mario, 1,330............ lal aaa inns Sa 
ees «hon Liverpool, per ships Callixene, 2,432...Munster, - 
tls 6 OPCS eee eee Sees eee Heese ete SSESSStseseseassees ceccccoeesce 7,58 
BALTIMORE—To Liverpool, per steamer Barrowmore, 3,521..... 3,521 
Boston—Io Liverpool, per steamers Missouri, 3,230....Pales- 
tine, 2,608....Pavonia, 1,706....Venetiau, 2,006.......... 9,610 


Total e®eeeG. @eee ©@2G@G ee aeeteeaaeee £296 100,146 


The particulars of these shipments, arranged in our usua] 
form, are as follows: 





Amster- Christ- 











dam, tana, 
Bre- Rotter- Golten- 
Havre mex dé dam & burg & Barce- 
Liver- Glas- &@ Bor- Ham- Ant- Sebus- lonad 
pool. gon. deaux. burg. werp. topol. Malaga. Total. 
New York. 15,569 739 879 160 1,008 TD) semana 18,391 
N. Orleans. 18,437 ...... 8,283 10.974 ...... we-cee 1,800 39,194 
Des sadese ended. eveune 9,541 4,001 1,025 1,600 16,i67 
Oharleston. ...... 22222 ceceee ccccee concee 345 1,330 5,675 
Ss SAD ences. scnens . ewndos éaceue cone » eceows 8) 
Ph. Det. ceecse eecees ceases scewe « cence + <peeee 3,521 
Boston..... TE senses éaccce eseeee ceeuss. asenes se0dus ,610 
Total... 54,525 735 9,162 20,615 5,059 5,570 4,430 100,146 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—For Liverpvool- Feb. 27—Steamer Historian, 4,510.... 
March 1—Steamer Neto, 4,950....March 2—Steamer Cadiz, 5,400. 
For Bremen—March 3—Ste-mer C. oma, 4,267. 
For Genoa—Feb. 27 —Bark Elios, 1,784. 
SAVANNAH—For Reval—March 1—Bark Carricks, 3,300...,.March 3— 
hip Regulus, —~— 





ee 


CHARLESTON—For Bremen—March 2—Steamer Westerzate, 4,360. 
For Genoa—March 2—Steamer Thane, 3,250. 
BosTON—For Liverpool— March 2—Steamer Norseman, é 
BaLTIMORE—For Liverpovl—Feb. 24—Steamer Francisco, 4,7 
March 1—Steamer Oranmore, 2,640. 
PHILA DELPHIA—For Liverpool—Feb. 25—Steamer British King, 1,350. 
March 1—Steamer Lord Clive, 1,761. 

For Antwerp—Feb. 25—Steamer Switzerland, 1,300. 


Cotton freights the past week have been as follows: 
































ete ae 
statement of the week’s sales, stocks, &c 
add previous weeks for comparison. 


Satur. | Mon. | Tues. | Wednes| Thure.| Fri 
Liverpool, steam d.| 7g4248 | *¢4@ 8 | 744@ 18 | Te4@ 8 Teg @18 | Teg 218 
Do sail...d. peaee stan eons wie éuns seas 
Havre, steam....¢.| 113,@ 33) 11g9@3g_ lg @3g) 11907 3e, LlpoB 3g} 11g. @¥y 
Do asail...... e. aakis ovda onus én woes 
Bremen, steam..c. 3g 4g 35 3g 38 33 
Do Bail ....¢. nae — oes cece sees wade 
Hamburg, steam.c.; 536 516 516 516 516 516 
Do sail. ...c. a er ssi tn snes 
Amst’d’m, steam.c.); 35* 35* 35* 35* 35* 33* 
Do sail...c. i oern cand en nial once 
Reva’, steam....d.) 15g4@%) 15. 4@lg) 15e440/ 154,719) 1594 1g] 15g, Dlg 
Do aail......-¢ eons ewne sone bees 
Barcelona,steam.c. 73, D5, 4 7392 15¢4 Tgp @ We4|730@ 15, 4 730 D 18 e4 |T ye @ 1B 94 
Genoa, steam....¢.) 7302@%4 | T3o@% | T392@% | 7320 | T9004 | TgQ9 Dg 
Trieste, steam. ..c. ly 
Antwerp, steam..c.! 9742539) %4@5aqi 94D 529) M4 FFx0! Yay B5aq) %Gq Digg 
* Per 100 lbs. 
LIVERPOOL.—By cable from we have the following 


.» at that port. We 


















































Feb. 12. | Feb.19. | Feb. 26. | Murch 5 
Sales of the week........bales.| 50,000) 48,00)) 48,000) 59, 
Of which exporters took .... 2,000 3,uu0 2,00 0 3,000 
Of which speculators took.. 3,000 2,000 4,000 5,000 
Sales American 40,060; 41,000 40,00 51,000 
Actual export.. b see 5,00u 3,0 5,006 4,000 
Forwarded..... sith onte eannnoes 11,000 14.000; 17,006 10,000 
Total stock—Estimated........ 630,000; 671,000) 709,000} 698, 
Of wnich American—Estim’d|; 473,000; 500,CO01| 525,000) 509, 
fotal import of the week...... 53,000 92,000 98,000 55, 
Of which American ......... 43,00. 7,000 76,000; 41,000 
Amount afloat..... 277,00'| 257,00C; 214,000) 237,0C0 
f which American ......... 39,000! 218,000) 176,0C0i 191,000 








i 


The tone of the Liverpool market for spots and futures each 
day of the week ending March 5, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y. 
Market, Duliand | Freely | Harden’e/| Harden’g More 
12:30 p.m.\| irregular.| offered. | tendency. tendency.' demand. 

Mid. Upl’ds| 4liyzg 4llig 4& 4% 47, 
Mid.Orl’ns.| 4% 4% 41314 A131 41516 
Sales... ...| 6,000 8,090 10,000 10,000 15,000 
Spec. & exp. 500 1,000 2,000 1,000 2,000 
Futures. ™ . — ;, . 
masy a eady at niet at | Strong at 
Bag) 2-4de- | Steady. | 3-64 ud- Tedder | ‘S.i8 nd. 
OUr Me. cline. vance. cline. vance. 
5 Irregular.| Firm. Eteady. Strong. Steady. 


Friday 


Good 

demand. 
Aldi, 
5 


12,000 
2,000 


meee 





Strong at 
3-64 ad- 
vance. 
Freely 
offered at 





low’t rates 





otherwise 


stated. 


Ty” The prices are given in pence and Giths, thus: 
4 63-64d., and 5 OL means 5 1-64d. 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, 
prices are on the basis of Uplands, Low Middling clause, unless 


These 


463 means 


























































































































Sat. Feb. 27. Mon., Meh. 1. Tues., Mech. 2. 
Open) High | Low.| Clos .|| Open! High | Low.| Clos.|| Open| High | Low.| Clos. 
daijdafi{ailaiaiaiasiataialaila 
March ...... 441/441) 441/441] 440/441/440/441//443/445/445| 445 
March-Apr.| 441] 441/441/441//440 441 | 440/ 441|/445| 445/445] 445 
April-May..| 441 | 441/ 441/441 || 442/443/442/443//449| 448/447] 447 
May-June... 443 | 443| 443| 443|/ 444, 445/444 446|/451/ 451/450] 450 
June-July..| 445 (445 | 445/445 || 447 | 448/447 445//453 453/453] 453 
July-Aug...| 448 | 448) 448] 445 //450/451/450/451|/456 456/455] 455 
Aug.-Sept..|450/}450| 450/450//453 454/458 4541/45! 459/458! 458 
NES S™| EE EO TE Erk ER Ee voce .--.1/460 460/459] 459 
Sept.-Oct....| 453 | 453 | 453 | 453 || 453 | 453 ra ieee 457 457/457| 457 
{ 
Wednes., Mch. 3. | Thurs., Mch. 4. Fri,, Mch. 5. 
| 

Open’ High| Low. Cos. Open’ High | Low. Clos.|'Open Higi. Low.| Clos. 
aQJjatalaiialajalailalta;iala 
March...... 447| 450| 447/450 |/452/ 452/452) 452|/458/458 457| 437 
March-Apr.| 447 | 450 | 447/450 || 452 | 452/ 452) 452// 458/458 457] 457 
April-May..; 450 | 453 | 450/453 | 452/455 / 455 | 455 || 4 60/ 460/459] 459 
May-June...| 453 456) 453 456 | 458) 458) 457/457) 463/443) 461) 462 
June-July..| 455 | 458 455/455 | 46u/460/ 460/460 || 501/501 | 500} 500 
July-Aug... 458 460 438 | 460) 463 | 463 | 463 | 463 || 5 04 5 04/502] 502 
Aug.-Sept ..) 461 | 463 | 461 | 463 || 501 | 501 | 50) | 500 || 507/507 505) 505 
September..' 4 62 | 5 00 | 462 | 500 || 502 | 502 | 502 | 502 |) 508/503 507} 507 
Sept-Oct ...| 460 | 441 450/401 me 5 00 ad 506/506 504] 504 














BREADS.TUFFS. 


FRIDAY, P. M., March 5, 1886, 


There is very little change to notice in the mirkets for flour 
qnd meal, The demand has been fair for home consumption, 
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with peneane dealings for export, and values have scarcely 
varied. 

{n wheat there were large purchases for export early 
in the week, and millers purchased very fairly. These oper- 
ations, with expectations that the visible supply would show 
a liberal decrease, and the danger to which the fall sown crop 
was exposed from the severe weather in the Northwest, gave 
a fresh impulse to speculation, and prices improved a little. 
But the visible supply did not decrease so much as was 
expected, remaining at formidable figures, and the weather 
improved, giving a weak turn to values and checking. specu- 
lation in ‘‘ futures.” To-day there was a stronger specula- 
tion, but the regular trade was dull. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sai. Mon. Tues. Wed. Thurs. Fri. 
DR CRIED. Lccctancancenie * ear ane 94 v4 943, 
March delivery........... 924 92% 9345 93% $9333 94 
ABET GORVOET cccccccccec: 935g 93% 9418 9418 94 gite 
May delivery......... -2ce 94% 9473 9544 95% V51lg “9O% 
SD GIES occ ceerccse 95% 9573, 96% Y61g 96 961g 
St, Gn ncccnecnoes ane 95% 9648 9614 S648 96% 
December delivery ........10018 10014g 1004 1005, 100% l10U0% 


Indian corn was quite depressed after the closing up of 
February contracts, and the speculation was dull, but a good 
current demand for export and home use, witha continued 
scarcity for prompt delivery, gave an upward turn to spots and 
March contracts, caused some irregularity, as May op- 
tions did not improve. To-day the market was about steady, 
but only moderately active. 

DAILY CLOSING rRions OF NO. Z MIXED CORN. 
at. . ° 


Mon. Tues Wed. Thurs. Fri. 
FE ee 50% oe 493, 495g 49% 50 
March delivery.... ........ 49% 49% 4910 495, 49% #£«& 
April delivery ............. 4938 49 491g 493 49% 4933 
May delivery....... .....- - 48% 4814 48% 493g 455g 485, 


Oats have met with a good trade, and the speculation has 
been more active, The frost which came upon the early 
sowings in Middle and Southern States will probably much 
reduce the yield this season in those sections, To-day the 
market was very firm. 

. DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
March delivery............. 3758 38 38 33 38 33 
PET .ciges ee06.eee | ogee 3778 3778 3778 38 38 
May delivery............... saclabin 3772 3772 377, 37 72 33 


Rye continues quiet, but for barley the demand has con- 
tinued quite active, and stocks are reduced. 
The following are the closing quotations: 








FLOUR. 

DERG cccecesoeds % bbl. $250@ 3 10; Southern supers...... $3 252 350 

Superfine.... ......... 280@ 320 | Southern bakers’ and 

Spring wheat extras. 310@ 360; family brands...... @ 525 
inn clearandstra’t. 400@ 5 10/ Rye flour, superfine.. 3202 350 

Wintershipp’gextras. 3402 375} Corn meel— 

Winter XX & XXX... 4152 515 Weatern, &c........ 2504 300 

Patents... ccoscscessce 50@ 550 Brandywine. &e¢.... 3004 305 

City shipping ex..... 36020 500/| Buckwheat flour, @ 

Bouth’n com. extras... 400@ 450; 100 lbs............. 85@ 200 

GRALN, 

Wheat— Rye—Western.........61 @ 63 
Spring,per bueb. 85 @103 State and Canada...64 9 €6 
Spring No. 2...... 94 @ 96 | Oats—Mixed...... ---- 36 @ 40 
Red winter, No.2 93 @ 94 | White........ seine aia 40 @ 45 
Red winter ... .. 80 @101 | No.2 mixed.........38 @ 3938 
ss 85 @ 98 No. 2 Whit6 ..cc..... 41 @ A2% 

Corn—West. mixed 46 @ 3lig Barley— 

West. mix. No. 2 49% ¢ 51 |! No. 2 Canada....... 84 @ 86 
West. white,new. 46 @ 52 | 8State,two-rowed... 70 @ 75 
West. yellow,new 46 @ 52 State,six-rowed....80 @ 90 
White Southern .. 50 @ 55 | Buckwheat............ S2 @ 53 
Yellow Southern. 48 @ 352 ° 


The movement of breadstufis to market ts indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lalxe and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 27, 1836, and since 
July 26 for each of the last three years: 





————— = 
Recetpts ct— Flour. | Wheat. Corn. | Oats, | Barley. 














styeé. 
= Bbis.196 lbs Bush.60 tbs Bush.58 Us| Bush.32 Ubs' Bush.A8 lbs bush.56 lb 
Chicago...... | 60,716 «132,422 1,584 680; 623,409, 259,185 8 482 
Milwaukee...! 72,549 102,498 11,040) 27,800, 108,315, 6,800 
Toledo....... 5,123, 42,201 75,368 8,250, 10,649 1,685 
Detroit...... 3,258 54,080 114,334 23.275, 14,558) —...0.. 
Cleveland ... 2512) 7200 18,000) 11,000, 7,150 re 
St. Louis. ... 13,155, 54,612 818,755, = 88,681) 47,400, 10,125 
Peoria....... 2,100) 3,750, 260,725, 213,250, 15,600, 5,000 
ee ae 44,331 ewe eee ee | svenee = 
Tot. wk.’86| 159,413 441,004 2,883,902 995.865. «462,882, 38,092 
Same wk. ’85) 150,623, 1,143,229) 2,315,233, 1,053,941, 468,424) 77,084 
Same wk. ’84, 149,972 645,089, 8,092,024, 1,015,813, 248,271) 53,274 
Since July 26) 
1885-86,....| 5,010,360) 44,538,873, 58,585,971) 37,896,068, 16,465,916, 2,323,587 
1864-85.... | 6,196,291) 83,105,244 58,724,070) 37,364,546) 13,033,947] 3,765,383 
IS83-S4. ...] 3,731,486] 56,881,472, 74,334,470] 40,041,773. 14,157,814) 5,845,969 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 27, 1886, follow: 











Fiour, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. ush. bush. bush. bush. bush. 
New York ..... 68,560 11,000 2,497,640 432,350 89,475  ...... 
Boston. ....ce.. 49,720 14,550 176,673 231,297 11,315 £41,571 
DL agus. se  s¢606h .. atienee Ae A lene a Od a 
Montreal....... 3,328 a ae 27,960 1,483 ...... 
Philadelphia... 16,406 36,600 115.200 Si08 BSi.zOO = ..cées 
Baltimore...... 25,608 42,8353 440 8x82 BEotaS § caeces 3,525 
Richmond..... 2,975 2,991 18,464 ere  «sesse weenes 
New Orleans... 14,831 ...... 258,738 a > eamace « -‘enksdos 
Total week...181,518 115,7543,517,097 861,932 133,473 5,096 


Cor. week ’85.. 180,033 467,766 1,556,283 415,229 79,625 16,063 


The exports from the several seaboard ports for the week 
ending Feb. 27, 1886, are shown in the annexed statement: 



































og Wheat. Oorn. Flour. Oats. Rye. Peas, 
Bush. Bush. Bbls. Bush. Bush. | Bush. 
153,.435| 259,309] 45,974 iene tal 1,086 
34.829] 94,413) 66,79 ite 64.489 
eer WE cock clues in i 6,850 
79,004 am Ses 2,436 ee pe li rine 
19,383] 587,929] 14,708} ......) 2... aed 
hh ee 303,314 eae ie WE eae SARL 
RN ener, lesa. 1,584 aaah: = \ Rema 4 eked as 
PR 418,374 3,495 poh Seep amt 
319,584) 1,684,056 138,985| 77,526, ...... 82,425 
652,531/1,661,650' 169,894) 142,887 24,827! 27,623 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Feb. 27, 1886: 

































































Wheat, Oorn, Oats, Rye, Barley 
In store at— bush. bush. bush. bush. bush. 
Sy Wellncs ese . 7,341,842 3,417,070 595,321 121,401 99,738 
Do afloat...... 520,0 I Ceaeee 148,600 91,300 
cose secaeke 5 35,000 38,000 9,500 75,000 
ES 2,830,151 99,933 4,975 21,581 195,868 
Do afloat o 452,2 Raia ttie ;. “ieitelininie °~ ~~~ gidaedeled 3b emt ced 
GETTER: 14,287,789 3,032,038 411,984 269,392 148,293 
Do afloat...... 121,940 ee eee ee Os ene 
Milwaukee....... 3,780,246 RM 20,314 174,359 
Do afloat...... ee "ei ee ee, OO 
la 5,658,625 aien-  .weenee ~~ eeadee’ *  ‘eanan ' 
Do _ aflvoat...... 124,521 SF Saag ee a i Dae woe 
I iat atin 2,028,483 41,221 2,597 | a aa 
Detroit.........-. 2,239,407 145,587 ne 56 
Oswego........... 220,000 110,000 ~~... ee. 9,600 164,580 
St. Louis.......... 1,855,535 1,662,672 237,831 21,883 102,797 
Cincinnati .... ... 121,000 19,000 25,000 36,000 1,000 
TR, 265,262 252,399 232,642 32 42,912 
Toronto.... ... eee 431,990 _...... 2,231 a 189,211 
Montreal .... .... 570,833 ,67 143,456 6,319 5,134 
Philadelphia ..... 776,437 281,534 100,132 sities neti 
Peoria. ... .ccc.e0- 2,370 263,193 234,171 49,243 2,981 
- prcomron = rg naaene 145,200 153,009 80,449 ee 
Kansas City...... 693,47 130,343 43,814 2,709 610 
Baltimore ........ 818,488 654,174 ...... 4,81 vedaiee 
Minneapolis...... 5,693,847 wb es i eetimes.-  wledee: =. >eete 
i” CE r,t) nS SS ate ase 
Down Mississippi __......... 581,400 ne ~~" eadaue |  * genes 
To . Feb. 27,’86. 52,149,696 11,503,910 2,247,859 730,217 1,384,352 
Tot. Feb. 20, ’86. 52,841,839 8,867,578 1,997,159 698,052 1,570,935 
Tot. Feb. 28, °85* 43,435,883 6,506,458 2,505,887 96,820 1,560,021 
Tot. Mar. 1, ’84* 31,073,900 15,354,501 5,487,393 2,249,000 2,244,917 
Tot. Mar. 3, ’°83* 23,332,271 13,645,612 4,149,411 1,832,070 1,916,472 


~ * Minneapolis and St Paul notincluded. 





THE DRY GOODS TRADE. 


NEW YORK, Friday, P. M., March 5, 1886, 

Business was only moderate in commission and importing 
circles the past week, wholesale buyers having stocked up so 
freely during the past ninety days that they are moderately 
well supplied for the present. There was, however, a very 
fair movement in both domestic and foreign fabrics on ac- 
count of previous transactions, and the jobbing trade here 
and at some of the interior markets has started up so briskly 
that a good supplementary demand is confidently expected in 
the near future by agents for home manufacturers and im- 
porters alike. Owing to the large force of out-of-town retailers 
now in this market, local jobbers have experienced an improved 
demand for most descriptions of goods adapted to the coming 
season, and the volume of business in this connection was 
probably in excess of the corresponding period in recent years, 
The event of the week was a peremptory auction sale of 15,- 
520 dozen silk handkerchiefs, the production of the Pacenix 
Manufacturing Co., of Paterson, N. J., and Allentown, Pa, 
Tne sale was largely attended by jobbers and prominent 
retailers, and the entire offering (which realized $33,500) was 
disposed of in less than three-quarters of an hour at good 
average prices, The situation in the manufacturing districts 
of New England is still unsettled because of labor troubles, 
The Amoskeag Manufacturing Co, have been enabled to start up 
a considerable portion of their machinery, however, and the 
Bates Manufacturing Co. look for a speedy settlement of the 
difficulties with their operatives; but on the other hand strikes 
have occurred at the Barnaby Gingham Mills, the Edwards 
Manufacturing Co, and some minor concerns, 

DomEsTic CoTTON Goops,—The exports of domestics for 
the week ending March 2 were 5,595 packages, of which 5,124 
were shipped to Great Britain and the remainder (in small 
parcels) to other foreign markets, The exports during the 
next fortnight are likely to be quite liberal, because two 
steamers will sail from this port within that time, for China 
and Japan, via Suez Canal. The jobbing trade in staple cot- 
ton goods was fairly active, but the demand at first hands was 
spasmodic, and moderate in the aggregate amount. Prices of 
plain and colored cottons remain firm, because of the relatively 
small stocks on hand and the increased cost of labor at the manu- 
facturing centres. Print cloths alone were a trifle weak, and 
prices receded tod 3-16c. less 14g per cent for 614x643, and 2%c. 
less 1 per cent for 56x603, Prints ruled quiet in ageats’ hands, 
but were more active in jobbing circles, and prices for desira- 
ble work are steadily maintained. Ginghams, woven wash 
fabrics, seersuckers, table damasks, scrim curtains, tapestries, 
quilts and tapestry table cloths were severally in fair demand, 
and there was a good steady movement in white goods, cotton 
hosiery and spring underwear in execution of former orders, 
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- PomesTIC WOOLEN Goops.—The situation in the market for Z a a2O<e S = Fuzogs arog 
woolen goods is practically unchanged. Some fair orders for} & a Resse = oo 5 re8 é - Se RSs 
heavy cassimeres, worsted suitings and overcoatings were | & os -'6: 2! |§ Ss eB: ‘ 3° 8 ct =n o-s 
laced by the clothing trale, but there was less snap to the; g e. 3: iB lp of Briss al tt Biss: 3 
emand than could be desired by holders, Prices of clothing k. Ss Se:stel |e St get. Bl |: S: fe a > 
woolens are generally steady at the lately-revised quotations, S 6: messts| |e As Peeet el |. Bt. tie | 
and most descriptions are doubtless cheap at present figures;} * =i ti:i: 7) |F ee , eee - a 
but buyers are evidently determined to conduct their opera- | +s: ++: " ie tere ee | pe g 
tions with more than usual caution, owing, perhaps, to the| Blan! s loo] » Ble} to > | a 
recent break in certain makes of worsted suitings and cotton-| &| b>) aesez Si EBlverue [Sle | wenriom |F S34 
warp cassimeres; cloakings and sackings were in moderate re- | | 4&i awowS aes ee Fi osoue |* 33 $ 
quest, and a fairly good business was done in Jersey cloths, | S| = a, bm bs Z| PRE | stl 
while agents continued to charge up and make steady deliv- Oi 3) ISK Bo | <a sD 0 213 Ssesk |3 zig 
eries of all-wool and worsted dress goods on account of back | 5| $3] Seite. Abe 22) SRENS [wie | SSr2" Flas 4 
orders. Satinets were somewhat less active than of late,| 8,85) 92522 [2 S| SZ| SERS (BS) Seeke [8 [a2/5 

. . . ° ° a ~ wl ONdDeoO 

though in very fair demand, and dealings in Kentuky jeans c) ee Z 
and doeskins were only moderate. Fiaanels and blankets have} =) 2. | ., 7) i oo ody PgR 
met with a fair share of attention, and the mill agents are 3/22 Swrcm [Sito] eH) Gomme [FS | Srawe iz| 3 |* 
very firm in their views as to prices. Carpets were in irregular | & | $5|/SSS25 |B) 28) SSeS (FS) Bese \* e 3 
demand and steady, as were wool hosiery and heavy under- | *') O23 ' None Fg at ee Sees a/S. Se mm BS 2 3/5 
wear. ro | | S29 | | | #14 
ForaiGN Dry Goop3.—Tae recent arrival of overdue steam- | Fi Sti onoum [Ble fm oxen R/S: TEPES in| “15 
ers at this port has enabled importers to make large deliv-| 2, 48|Sseos |y/=| Ao) sonae e > | eS 2) 2 ih 
eries of dress goods, man’s-wear woolens and other fabrics, | &) inj muwow [Rio| wa] ee eR <i meuere if | & g 
in execution of orders on record, but the demand at first 8 | Bs rtm es (BiG Se | ESSSS lke] S2wr9 x 
hands was Oaly moderate. The jobbing trade has shown| _; te wianecceag Z 
more animation, and a fair distribution was made in all =) Set ee ES SPR FS) eee oe | | 
departments by the principal jobbers, in spite of the unfavor- = | oS | ewe igo | we | Sessa sla l ommer E 3 = & 
able condition of the weather throughout the week. Novel- | B= S@==<-),|8) 62’ cosets a/ninazen " ‘Salk 
ties in woven and printed dress goods were taken with con- >| Se mt [Bl] Se mem |5lz [rowan [els ; 
siderable freedom, but staple fabrics were rather slow. Silks} 2| S94) 82383 |3/$| SS) SE8SE (2/8) g8S5s,/2 85 
were in moderate request, and there was a steady call for! 3 Q= | WAWoe o ei o%2 Seer SI. |ipmom> |2|os | 
white goois, laces, em >roideries, hosiery and fabric gloves; | ol @@lwSS4S | [(elorinases |F/EISSLea | |PS ln 
but linen goods were an — hands, Men’s-wear | _ a | Pe 2 

woolens and worsteds were moderately active in some quar-| e! eq) mi com! oo co! comsmemges |W] B 
ters, and some liberal orders for fall cloakings were placed | 2; $2) Si5o5 - Shi carey a S| Serse 3| 2 5 
{for future delivery) with importers. Prices are without o | mm | DONNY to] S| SSu 4s = | wazee || 8 le 
quotable change, but generally steady. a ne “2 3 |2 
importations of Dry Goods, > Bee => “| SS? pene 3 | Poet - ” 

The importations of dry goods at this port for the werk | & So meee | Si se | Set e | Rew & g es 

ending March 4, 1886, and since Jan, 1, and the same facts for | % | pi) Hobe aE 4K << & | Se SS |§| @ 
the corresponding periods are as follows: Z Se | casts | Ialeeiaesse | [8/2223 | 
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Western Bankers. 


Financial Companies. 





Financial Companies, 








Lamprecht Bros. & Co., 
BANKERS, 
No. 137 SUPERIOR STREET, 


CLEVELAND, OHIO. 


Transact a general banking business, and DEAL 
IN TOWN, COUNTY AND CITY BONDS. Lists 
and prices furnished on application. Write usif you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banks 
of Cleveland, Ohio. 








ESTABLISHED 1871. 


P. F. Keleher & Co., 


905 OLIVE 8TREET, 8T. LOUIS, 
Dealers in Western Securities, 


Defaulted Bonds of Missouri, Kansas and I[ilinoisa 
Specialty. Good Investment Securities, paying from 
four to eight per cent. for sale. 


~ a ne 
Chas. H. Potter & Co., 
INVESTMENT BANKERS, 
CLEVELAND, OHIO. 
SPECIALTIES: 
TOWN, COUNTY ANv CITY BONDS, 
LAKE SUPERIOR LRON MINING STOCKS, 
AND STREBE RAILROAD SECURITIES 


George Eustis & Co., 


BANKERS, 





CUNCEINNA'TE, O10. 


J.G. Fletcher,) STATE BANK, , c. T. Walker, 
President. } Incorporated 1875. Cashier. 








German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (Paid in) = = = = %200,000 


Prompt attention given to all business in our line, 
N. Y. CORRESPONDENTS.—I mporters’ & ‘l'raders 
National Bank and National Bank of the Republic 











‘THE NEW YORK 


Moist Letter Copying Book. 
(Patented November 26th, 1878.) 


UNIFORM COPIES. SAVES TIME, 
NO WATER. NO BRUSH, 
ALWAYS READY. 


E. L,. FARGO, Sole Manufacturer, 
106 LIBERTY ST., NEW YORK. 


In the use of “ This Book,” the great annoyance of 
water, brushes, cloths, &c., is done away with—the 
book is ready at all times to copy any number of let- 
ters at once. Parties using same pronounce it the 
very thing they want; the copies are clear, distinct 
and uniform. 


Prices Reduced. Send for Price List. 





AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 


JOHN C. SHORT....... eneeece eeccecoees .-+--President 
FRANCIS A. WHITE.............lst Vice-President 
JAMES 8S. NHGLEY......ccccccess 2d Vice-President 
THEO. B. TALBOT .......ccceseess 8d Vice-President 
WM. P. WATSON ccccccccccccves coce Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
PaidIm - - +++ = = 500,000. 


SOUND INVESTMENT BONDS furnished to Sav- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
gal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
zation of railroad companies and other corporations 
whose bonds are in default,{or whose property is in 
the hands of Receivers or Trustees. 

RALLROAD LOANS negotiated. 

Circulars on application. 


Bonds ot Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA, 





CE, 6.0 sos tnnnebens sibibneden poseduaces $300,00 
A NE, ,  cncondascecceonveneene 839,00° 
Deposit with insurance Department ......... 240,000 


President: Vice-President : 
SIR ALEX. T. GALT, HON. JAS. FERRIER, 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


New YORK DIkECTORS—Joseph W. Drexel, A. L. 
Gopkins, H. Victor Newcomp, John Paton, Daniel 
Torrance. Edw. F. insiow, Krastus Wiman, F. P. 
Oleott and J. E. Pulsford. 


SHERMAN 8. JEWXTT, Pres. JOSIAH JEWETT, V.Pres 
WILLIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, wwe FF Fe | LS $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for m :king collec. 
ions on all accessible points in the U. ited States, 
Canada and Europe. iberal terma e@xtended to 
.ccounts of bankers and merchants. 








CORRESPONDENTS.—New York, Neti:aal Shoe & 
Leather Bank; Union Bank of Lonccn. 





FIDELITY & CASUALTY co., 
Nos, 214 & 216 BROADWAY, NEW YORK. 
Cash Capital, $250,000, invested in U. 8. Gov’t Bonds. 
$200,000 deposited with the N. Y. Isn. Dep't, for 
the protection of Policy-holders. 

Assets, January Ist, 1585, $512,026 11. 

Officials of Banks, Railroads and Kxpress Compa- 
nies, Managers,S8ecretaries, and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
on ie a at pecsorate charges. 

onds o is Company are uccepted . 
courts of the various States ’ — 


ASUA LTY DEPARTMENT. 
Policies issued against accidents causing death or 
<7 ae injuries. 

u nformation as to details, rates, &c., can b 
ubtained at head office, or of Comyany’s Agents. * 
WM. M. RICHARDS, Prest. JOHN AL. CRANE, Sec’y 

Rob’T J. HILLAS, Ass’t Secretary. 
DiRECTORS: 
Geo. T. Hope David Dows, W.G. Low, 
G. G. Williams, A. 8. Barnes, Charles Dennis, 
J.3.T. Stranahan,H. A. Hurlbut, Alex. Mitchell, 
A. B. Hull, J.D. Vermiiye, S. B. Chittenden, 
Geo. 8. Coe Wm. M. Richards. 

















The Brooklyn Trust Co 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 

This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
for money. aDMOn ROPES, President. 

IND W. CORLIES, Viee-Pres’t. 
a we" . Ege ey etniecdn 
Josia . Low, . K. Knowlton, Henry KS 
Alex. M. White, John T. Martin,’ C. waa" 

. A. Low, ‘red. Cromwell, Henry Sanger, 
Alex. McCue, John P. Rolfe, til. Male, 
Mich. Chauncey, E. W. Corlies, Riptey Ropes, 
Vm. B. Kendali,H. K. Pierrepont Abram B. Baylis 

JAS. RoSS CURRAN, Secretary, 


Provident LiieteT vues Co 


OF PHILADELPHIA, 
incorporated Third Mo., 22d, 1865. 
(CHARTER PERPETUAL.) 
rei tecienectccencnss. $1,000,000 

INSURES LIVES, GRANTS ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on de- 
mand, oron which interest is allowed, and is empowe 
ered bylawtoact us EXECUTOR, ADMINISTRAe 
TOR, TRUSTHEKE, GUARDIAN, ASSIGNEE, COM- 
MITTERK, RECEIVER, AGENT, etc., for the faith 
ful performance of which its capital and surplus 
fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company. 

The income of parties residing abroad carefully 
collected and Gals remitted. 

SAM’L KR, SHIPLEY, President. 
T. WISTAR BROWN, Vice-President. 
ASA 8S. WING, Vice-lresident and Actuary. 
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Trust Companies. 


Bank Statements. 





Bank Statement, 








United States Trust Co. 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital and Surplus, = = = $6,000,000 


This compa ay is a legal depository for moneys paid 
into court, and is authorized to act as guardian or 


ee. 
INTEREST ALLOWED ON DEPOSITS, 
pate h may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
ecutors, administrators, or trustees of esta 
and females unaccustemed to the transaction of busi- 
ness, as well as religious and benevolent institutions, 
will find this company a convenient ey eh for 
money. JOHN A. STEWART, Presiden 
WILLIAM H. MACY, one 
JAMES 8S. CLARK, Second Vice-Pres’t 


TRUSTEES: 
Dan. H. Arnold, ;W. W. Phelps, [Jobn H. -Rhoades, 
Thomas Slocomb, D. Willis James,'Anson P. Stokes, 
Charlies E. Bill, John J. Astor, obt.B Minturn, 
won G. Hunt, John A. Stewart,'Geo. H. Warren, 


I. Macy, S. M. Buck’gham'Geo. Bliss, 
Clinton Gilbert, . E. Lawrence, William Libbey, 
Daniel D. Lord, 


\Isaac N ome aes John C. ——, 
Samuel — erecta ess ng,|Edward Coo 
James 8. B.C heemton.! 'W.Bay’rdCu inn 


a "8. Ss 
HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary 























Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL, - > oe fF 8 © © $1,000,000 
SURPLUS,-“% - - = = = $2,000,000 


Authorized to act as Executor, Administrator, 
Guardian, Keceiver, or Frastes. and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest “ag the whole time they remain wi th the 
com pan 
—_ the convenience of depositors this company 
ns current accounts subject, in accordance 
with ‘ts rules, to check at sight, and aliows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 
TRUSTEES: 
James M. McLe 
cg on a 
James H. Ogilvie, 
8. mT. Fairchild. 


Wm. Whitewright, 
Henry A. Kent, 
R. T. Wilson, 


Wm. F. Russell, 
C.D. Wood, I. H. oa = aon 
James N. Piatt, George A. Jarvis, 
D. C. Hays, C. Vanderbilt, 
James Forsyth, . A. Low, 
George Cabot Word, . G. Williams, 
Edward King, . G. Remsen, 

_B. Johnston, 


E. B. Wesley, 

}P. H. MeAlpin, Edward Schell, 
George B. Carhart, Amasa J. Parker, 
Henry Stokes, Samuel F. i 


Robert Lenex Kennedy, Geo. (. Magoun 
EXECUTIVE COMMITTEE: 


> ¢ 


Wm. Whitewright, G. G. Williams, 
James M McLean, E. B. Wesley, 
J.B. Johnston, > C. D. Wood, 

C. Heys 


EDWARD KING, President, 

JAMES M, McLEAN, First Vice-Pres’t, 

JAMES H. OGILVIE, Second Vice-Pres’t. 
A. 0. RONALDSON, Secretary. 





The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





PHILADELPHIA, 
Authorinns Capital....... resssenennn tnd eeeeee 
ED COREE - cncne cccers ccccccccccccneses 600,000 


Acts as Executor, Administrator, Assignee, ete., 
= executes trusts of every description known to 
als just assets kept separate from those of the 

ompany. 

Burglat-Proof Safes to rent at $5 4 $60 per annum. 

Wills kept in Vaults without charg 

ae See and other valnaiies taken under 
guarant 

a 
Proof Vault 

Money received on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t 
MAHLON 8. STOK Es, Treasurer & Secretary. 
D. R. PATTERSON, ‘trust Officer. 


DIRECTORS.—Jame~ Long, Alfred 8. Gillett, Joseph 
Wright, Dr. Charlies xs Turner, William s. Price, 

ohn T. Monroe, W. J. Nead, Thomas R. Patton John 
3. Reading, Wm. H. Lucas, D. Hayes Agnew, M. D., 
as. I. Keefe, Robert Patterson, Theodor C. Engel, 
acob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHIL ADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa; 
Ir. George W. Reily, SARRISEY RG, Pa.; J. Simpson 
Africa, HUNTINGDON; Henry S$ Eckert, READING; 
ly Doty, MIFFLINTOWN; W. W. H. Davis, 
DOYLESTOWN; R. E. Monaghan, WEST CHESTER; 
Chas. W. Cooper, ALLENTOWN. 


Statuary, Bronzes, etc., kept in Fire- 





b> tend bed CY * ‘QO. 
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Metropolitan Trust Co., 


Mills Building, 35 Wall St.. New York 
PAID UP CAPITAL, $1,000 0. 
Designated as a legal Depository by ordér of Su- 
preme Court. Receive deposits of money on td est, 
act as fiscal or transfer ugent, or trustee for corpora- 





tions, and accept and execute any legal hae from / 


Other simaila semperetions on as favorab 
others ar OM 
MAB HILLHOUSE, P President. 
DTAIPPE™ Vice-treside wall 
Ranehave ee “bia si. Sect, < Cary. 


—— 





REPORT OF THE CONDITION OF THE 


MERCANTILE NATIONAL BANK 
of the City of New York,at the close of business, 
March 1, 1686 : 


RESOURCES. 

Loans and discounts............seeeeee0- $6,496,901 32 
EGE ITE TEESE LEME ere 263 13 
U. &. bende to secure circulation ...... 50,000 00 
Other stocks and bonds..... ..........6. 8.000 00 
Real estate, banking house... ......... 200,000 00 
SY EE Dos csgeeedhsenheachenenns 10,000 00 
i 66): 346 eteenniaedvns $1,526,942 18 

<¥ tender notes ...... 898,050 00 
Bills of other banks...... 25,251 00 
Checks & oth. cash items 5.759 07 


Exch’s tor Clear’g House 650,204 77 


Due from national] banks 519,922 24 
Due from State b’ks and 

DE & tinces ededdene 11,594 98 
Redem tion fund with 
.S. Treas. (5 per cent 

of circulation).......... 2,250 00 


Due from U.S. Treasurer 
other than 5 per cent 


redemption fund........ 7,000 00—3,647,004 24 

















Sndatccctaddcctheciesscasannescerdet $10,407,168 69 
LIABILITIES. 
a aren som RG Gis cocdeceds qtscsnceses $1,000,000 00 
Dados onekd meccesedeneneueteses 250,000 00 
Undivided Snare: 83,847 69 
National bank noses sais ttanding ...... 44,500 00 
SOO OOD CERNE, © ..00 cc rcccssccsecccscces 399 00 
Reserve, for shareholders’ taxes in suit 2,000 OJ 
Deposits — 
Individuals. .......... .. $2,980,844 85 
Nationa! banks........... 4,344,932 33 
State banks and bank’rs. 3,572,878 67 
Demand certs. ot dep’ sit 8.871 40 
Certified checks......... 93.554 93 
Cashier’s checks outst’g 4,540 42— 9,005.422 60 
ee re eee ee A: $10, -810,407, 168 69 


Total. 
State of New York, County of New York, 

1, FRED’K B. SCHENCK, Cashier of the above-naised 
bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belie 

ED'K B. SCHENCK, Casnier. 

Pupscribed and sworn to ot me this 4 th day 


of March K. BRYA 
Correct—Attest: Notary Public, New York Co. 
HY. T. KNEEI sAND, 
WM. T. MOORE, ‘{ Directors. 
WM. P. ST. JOHN, 


EPORT OF THE CONDITION OF THE 
PHENItIX NATIONAL BANK, of the City 
of New York, at New York, in the “oF or New 
York, at the close of business March 1,1 
RESOURCES. 





Loans and discounts...............6.65. #2,420,224 62 
TT dia dinekictiehadnelinnaebounses 2 10 
. 8. bonds to secure circulation....... 300, 

Other stocks, bonds and mortgages . 86,275 00 
Due from other National banks.... .. 234,246 05 
Due from State banks and bunkers... 8,506 90 
Real estxte, furniture and nixtures.. 862,553 71 
Current expenses and taxes paid...... 6.425 83 
I ne ee cedsal . 9,000 00 
Checks and other cash items........... 31.596 93 
Exchanges for Cleuring House......... 425.878 40 
Bills of other banks ei) MINE SER 37,538 00 
K race’l paper cur’ncy, nickels & pennies 74 84 

i dthdietatieaninn wndthinstabemnbeunes 297.500 00 

Leg “1 ESI a. eae 816,710 00 


Redemption fuud with U.S. Dictemur 


(5 per cent of circulation)............. 18.500 00 
ere ee ee “$45 553, 222 38 
LIABILITIES. 

Capital stock paid in...............ceceee $1,000,000 00 

sins cele nc cba tates educiaives 200,006 00 

Undivided promts.... .  ccccccce -+ coce 44.334 40 

National ban« notes outstanding. nearer 252,880 00 
ES FOR ae 2 


individual deposits subject to check.. 
Demand cert:ficates of deposit....... ° 5,900 





i eI ia aR TC: 135.371 99 
Cashier’s checks outstancing pededuuwse . 259 55 
i dail i laa il eet a ie EE 13,500 60 
Due to other National bunks........... 596, ‘0% 99 
Due to State banks and bankers.... .. 135.019 06 


Total . 4, $4,553, 222 38 
State of New Y ork, ¢ ‘ounty of New York, 83: 

1, ALFRED M. But , Cash er of the +bove-named 
bank, do soleranly sweor -hat the sbove statement 
is true, to the best ag my knowledge ind belief. 

!' FRED M. BULL, Cashier. 

Su*scribed and saan aa before we this 5th day 
of March, 1886. EDWIN F. COREY, 

Correct —Atts Notary Public. 

“4 U6 EVE DUTIT 
»>AGENSTEC ITER 
HENRY R. KUNHARD, 


aMiscellancous, 


5% NET. 


SAVINCS BANKS 


AND 
CAPITALISTS, 


| have several long-time (1ooyears) 5 per cent 
Net investments ; from $10,000 to $250,000, 
secured by Chicago Real Estate. Security 
most satisfactory. They are equal to U. S, 


didi tdi nn ee ee 


Directors. 




















Bonds as to certainty of payment, and largely 


better as to rate of income. _ Interest payable 
quarterly. Very desirable for a permanent 
investment; with certain and .egular income. 
BROKER, P. 0. BOX 536, 
CHICAGO, ILLINOIS. 


JOSEPH GILLOTTS 
© STEEL PENS > 


Sorp By ALL DEALERS Toroucnour He WORLD 
~GOLD MEDAL PARIS EXPOSITION-!878. 


























EPORT OF THE CONDITION OF THE 


NATIONAL BANK OF THERE 
+ ded York, at the close of Secleaes, Manns 
ne 4 discount soUPE* 
ans an SCOUDLS.....ccccccccccccscces yl 

Overdrafts........  seecsecesees te met 

. 8. bonds to secure circulation, par.. 495,000 00 
LU 8S. bonds on hand, par............... .000 00 
Other stocks, bonds, &c.........-.-- see» 498,282 17 
paakiog House odd einen enpiaebedeeetes 7.°84 16. 
BEES 0 occccncccccovecesccsscesccsccoss 6,649 02 
Premiums on U. 8. bonds..... .. ...... 53,824 79 


pe oe etait apeinaadimedio $1,711 £33 50 
Lega ee 227,871 60 
Bills Hy ns ag bunks one 35 'O94 00 


Checks & uth. cash i 3 15,236 78 
Exch’s for Clear’g ond 1,123,647 43 
Due from nation 663, 017 71 
Due om Stute 8 ~~ | 

DE cocéhabe caneeases 129,290 49 
Retemetion fund with 

U. 8. Treasurer (5 per 

cent of circulation). 22,275 00 


Due from U. 8. Treasur- 
er, other than 5 p 





cent redemption fund 8,000 00— 3,930,789 | OL 
Ey ee $10,978,107 39 89° 
LIABILITIES. 
Capties SE PE Ec cccdcessac. essences $1.500,000 00 
ee in ccdeosehscetedecseencsconcsse 590,000 00 
Pe ONDonnc cccccscecscesccscese 1,541 38. 
Keserved for city taxes.. ......... one 058 
National bank notes outstanding nape 405,530 00 
Fae 142 
Deposits--Individual .. . $2, 841 ~ 03 
National banks.......... 4.174, 743 
State banks & bankers. 873.124 ts 





Demand ctfs. 0 deposit 101,048 30 
Certified checks......... ,119 83 
Cash:er’s checks outst’g 3.405 — 8,445,334 86. 


Otal 0,978,107 39 
H. PULLEN, Cashier of the onove mania 


eeeee eee eee e CHEE EEE SCHHHHEHES 


I, E. 
| bank, do solemniy swear that the above statement 


belief. 


EN, hier 

Subscribed and sworn to before me this 4th day 

of March, 1886. JAMES WALSH 

Notary Public, Kings bo. 

Convact—Astost : oft peete flied in N. Y¥. Co. 

G. B. CAR KHART, Directors, 
OLIVER 8&8. CARTER 

< aC EICSES 


Attorneys, 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law. 


REFERENCES:—The [rust Compantes, The Nationa 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Courts. 


E. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA. 
PRACTICES IN ALL THE COURTS, 


Jorporalion and Commercial Law a specialty. 


oy to Judges Stephen J. Field and We.B 
s U.S. Supreme Court, Washineton, D C. 


is true, to the best of my knowledge and 























Steamships. 
ONLY 








<iike 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 


From Pier (new) 42, North Kiver, foot of Morton 8t. 

Travelers by this line avoid bot th transit by Knglish 
galway one the discomforts of crossiag the Channel 
nasma 
LABRADOR P. d’Hauterive. Wed., Mch 10,8 A.M. 

ST. GERM AlN, ee Wed., Mch. 17, 3 P.M. 
ST. LAUREN T, De Souseaiin. Wed Mar. 24.9 A.M. 

AMERIQUE, + Santelli.. ed., March 31,2 PM. 

The next sailings of LA NORMANDIe, De Kersa- 
eee, Agen +2 ro A.M.; May 12,1 P.M.; June 16, > 
A. M. LA BOURGOGN HK, June 9 LA CHAMe 
PAGNE, June 23. 

PRICE OF PASSAGE (including wine):—To Havre— 
First cabin, $100 anc #80; second cabin, $60; steer- 
age, $22—-including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checkson Banque 
Transatlantique, Havre and Paris,in amounts to suit. 


Special Train from Flavre to Paris. 
The Compagnie Generale Transatiantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passen ers 
have the same delivered at the Company’s doc 
New York, Pier 42 North River, foot of Morton 8t., 
at least two hours before the departure of a steamer. 


LOUIS DE BEBIAN, Agent, 
No, 6 Rowling Green, 





a 





FOR SALE, 


Chronicle Volumes 


SINCE 1870 
Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and re- 


liable tinancial history of the period. Parties having 
the more recent volumes can obtain from the pu 
lishers most of — earlier volumes, or complete set, 
can 8 . 


WILLIAM B. DANA & CO., 
79 & 81 WILLIAM STREET, NEW YORE: 











